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J THIS MORTGAGE ("Sccurity tvtemement”) is givenon FEBRUARY 21et, 1992 . The mortgagor is

>+~ MARK E. SHURE and
0y S MAURBEN J. SHURE,HIS WIFE, AS JOINT TENANTS

o &

o bo ("Borrower™). Thas Secunity Instrutnent is given to

5

™ )‘ NLSB
P
~= :
which 18 organized and oxisting under tho laws of  THE STATb (QF ILLINOIS » 4 whose
whdreasis 110 W, MAPLE STRBRT
NEW LENCX, IL 60451 (“Lendes”), Borrow ir awes Lender the principal sum of
ONE HUNDRED SEVENTY SEVEN THOUSAND & 00/100
Dolars (1.8, § 177,000,00 ).
Thus dedt is ovidenved by Borrower's noto duted tho same date ay this Security Instvaiont ¢ Now"), which provides for monthly )
payments, with the 1all debt, of nov paid carlier, due and payable on MARCH 1, 2547 'This Seeurity — p®

Instrutient secures o Lender: (0) the repayment of the debt evidenced by the Note, with intz est, and all renowals, catensions and b
modttwcations of the Note; (h) the payment of all other sums, with interest, sdvanced under javgruph 7 1o protect the security of

this Security Inxtrument; and (¢) the performance of Borrower's covenanis and agreements w der this Security Instrument and the

Note. For this purpose, Burrower does hereby mortguge, grant amd convey (o Lender the tol owing aasabed propety locatsd in LGC
TAX ID #: 18-04-326-018 COOK (,‘()uuly, Itlinois:

THE SOUTH 44 FEET OF LOT 8 AND THE NORTH 41 FBET OF LOT 9 IN BLOCK 16 IN LAY AND

LYMAN SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHi»2 38

NORTH RANGE 12 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, 1LLINOIB

which has the sddress of 332 §. KRNSINGTON AVENUR LAGRANGE {Strost, City),
Nhnois 6052% ("Pruperty Address™),
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payments may no longer be required, at the option of Lender, if morigage insurahce ¢ verage (in the wmount wid for the period
that Lender requires) provided by an insurer approved by Lender again becomes availab ¢ and is obtined. Borrower shall pay the
preiniums regeired 1 maintin mortgage insurance 1 elfect, or o provide a loss reseve, until the requirement for morigage
msurance ends in wecordance with ary writtien agreoment hotween Borrower and Lender vr npplicable law,

9. Inspection.  Lender or s agent may mako reasonable entries upon i inspes tions of the Property, Lender shall give
Borrower nolice i the time of or prior to an inspection specifying reasonable cause for th s inspection,

10, Condemunution,  The proceeds of any award or claim for demages, direct ¢r consequentiad, in connection with any
candomnation or other taking of any part of the Proparty, or tor conveyance in licu of condemnation, wre hereby assigned and
shall be paid to Lender.

In the event o a total WKing of the Praperty, the proceeds shall be applied w the s img sceured by this Security Instrument,
whether or not then due. with any excess paid 10 Borrower, [n the ovent of a partial tukin ; of the Property in which the fair markci
value ol the Property immiediately before the wking is equal o or greator than the amount of the sums secured by thiy Security
Insrument immediately before the taking, unless Borrower and Lender otherwise agese in writing, the sums securcd by this
Security inacument shall be reduced by the amount of tho procecds multiplicd by the fellowing traction: () the wwl amouns of
the sums secured invaediately before the wking, divided by (b) the fur market value of the Property immediately before the
king. Any balanes shedl be paid to Borrower, In the event of o partinl uising of the Prog erty in which the fair market value of the
Property immediately oefare the tuking is less than the amount of the sums sccure immediately before the tking, unless
Borrower and Lender otierwixe ugree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums seeured by this Seeudny-arsirument whethor or not the sums are then due.

It the Property is abandoned b5 Borrower, or if, aftor notico by Lender 1o Borrowee that the condemnor offers to make an
award or settle ¢ claum tor dwnages, Porrower (ails to respond to Lender within 30 days afier the dato the notice is given, Lender
is authorized 10 collect and apply Gic procecds, at ity option, either to restoration or eepa ¢ of the Property o to the suims secured
by this Sceunty Instrument, whether ar act e due,

Unless Londor and Borrower otherwise agroz- writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred téan paragraphs | and 2 or chango the amao it of such paymonts,

L. Borrower Not Released: Forbearance By Leader Not u Walver,  Bxtension of the tme for payment or moditication
of pimortization of tho sums sccured by this Sceurity Iasizuiont granted by Lender to an/ successor in interest of Borrower shall
not operate to release the linbility of the original Borrower or Rurrower's suceessors in interest. Lender shall not be required 1o
commence proceedings against any suceessor in interost or rofiase t extend time for payn ent or otherwise modify amortization of
the sums socured by this Sccurity Instrument by reason of any deaand made by the original Borrower or Barrower's suceossors
in interest. Any forbearnee by Lender in exercising any right or repsedy shall not be o vaiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound: Joint und Several Liabitity; Co-stpners, ‘The  covenants  and  agreements o this
Sceurity Instrument shall bind and benefit the successors and assigns of-ender_and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreemonts shall be joint and seveal, Ay Horrowee who co-signs this Sceurity
Instrument but docs not execute the Note: (u) is eo-signing this Sceurity Instrumeat-only to moriguge, grant and convey that
Rormowes s interest in tho Propenty under tho wrms of this Sceurity instrument; (b) w-naispzesonally obligaied W pay the sums
secured by this Security Instrument; and () agrees that Lender and any othier Borrower »ary agres to extend, modily, forbewr or
make any accommodations with regard to the terms of this Scearity Instrument or the Nole withaan that Borrower's consent,

1. Loan Charges. 1t the loan secured by this Sceunty Instrument 1s subject (0 0 aw which-sols maximum loun charges,
and that faw is fisally interpreted so that the imerest or other foan charges collected or to be collecied i sonnection with the low
exceed the permitted limits, thea: () uny such loan charge shall be reduced by the amon it necessiry o <educe the charge to the
permitted limit; and (b) any sums atready collected from Borrower which exceoded permitted limits will bo fefunded to Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making : dizect payment o
Borrower. 11 4 refund reduces principal, the reduction will be treated as a partial prepa yment without any propayment charge
under the Note

14, Notlees.  Any notice to Borrower provided for in this Security Instrument shall be given by delivoring it or by mailing it
by first class mail unless applicable kiw requires nse of another method. The notico shall he directed to the Propenty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall e given by Sirst class mail w Lender's
wldress stated hercin or any other address Lender designates by natice 10 Borrower, Aiy notice provided for in this Security
Instrument shall be deemed to havis been given 1o Borrower or Lender when given as provi Jed in this paragraph,

IS, Governing Law; Severability. This Sccurity Instrument shall be governed by federnl law und the faw of the
junsdiction in which the Property is located. In tho event thal any provision or clause ol this Sccurity Instrument or the Note
conllicts with applicable law, such conflict shall not affoct other provisions of this Securi y Instrument or the Nole which can be
given cftect without the conflicting provision. To this end the provisions of this Sccurity | nstrumont und the Note are declared to
be severnble.
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16, Borrower's Caopy.  Barrower shall be given one conformed copy of the' Notaiad of this Sceurity Tnstrumefit.

7. Transfer of the l‘mpert‘y or u Beneficinl Interest i Bovrower, { 170l or uny part of the Property o anyfnterest in i is
sibdor tramsterred (or it a henclicial interest in Borrower s sold or tiugslerred il Joergwer is nob o nutural person) withowt
Lender's prior writlen consent, Lender may, a its option, require immedgie paymeny o (ull gf all sums secured by this Security
Instrument. However, this opuon shell not be exervised by Lender if exdigise r%'i] k}g;&h&\fqdcml law as of the date of this
Security Instrument, e

I Lender exercises this option, Lender shall give Barrower notice of acceleraton. " he notice shall provide o period of not less
than 30 days from the date the notice s delivered or maifed within wiich Borrower must pay all sums secured by this Security
tnstrument. I Borrower Tadls o pay these sums prior (o the expiration of shis period, Fender may invoke any remedies permitie
by this Security lnstrument without further notive or demand on Borrower,

{8, Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of Jhis Seearity Instrurent discontinued ot any time priar to the earlice of: (1) § days (or such other period s
applicable law miy speaity tor reinstatement) before sale of the Property puesuant o ay power of sale contained in this Security
Instrument; or () entey of u judgment enforcing this Security Tostrument. Those conditons are that Borrower: () !mys Lemder nlf
stums which then would be due wider this Security Instrument iz the Note as il oo aceeleemtion had oceurred; (b) cures any
detauli of any other covenants o agreements; (0 pays all expenses incuered in enfore ng this Sceurity Instrument, including, bwt
nut limited 1o, reasotable attorneys® fees; and (d) takes such action as Lender may reasonubly requiee to assure that the lien of this
Sceurty  Instramentd Gender's rights in the Property and Borrower's obligation - pay the sums secured by this Security
lostrument shall contize unchanged. Upon reistatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain hsdyGifective as il no uceeleration had occurred. However, this gt to seinsiate shalt not apply in the case of
aeceleraton under parageezo 7,

19, Sale of Note; Chuaes ef Loan Servicer,  The Note or g partial interest i1 the Note (together with Wis Security
Instrument) iy be suld ane er wiere times without prioe notee 1o Borrower, A sale nay result in o change in the entity (Rnown
as the “Loan Servicer™) that collects zaonthly payments due under the Nov: and this Secunty Instrament, “There also may be one or
more changes of the Loan Servicer vorchited woa sgle of the Note, If there is o changwe of the Loan Servicer, Borrower will be
given wrtten notice of the change i accozdance with paragraph 14 above and applicable law. The notice wall state the name and
mbdress of the new Loan Servicer and teataress 1o which payments should be male. The notice will also contin any other
miormation required by applicable law,

20, Hazardouy Substances,  Borrower skl not cause or permit the presenee, use, disposal, stornge, or release of any
Hazardous Substances on or in the Progerty. Borower shall not do, nor allow anyone else o do, anything aftecting the Property
that s in violation of any Environmental Law. The jaeceding two sentences shatl notaoply to the presence, use, or storuge on the
Property of small quantities of Hazardous Substances i are generally recognized 0 be appropriate o normal residential uses
and o maintenunce of i Property,

Botrower shall promptly give Lender written notice of any tinvestigution, claim demand, lawsuit or other getion hi' any
gevernmental or regulatory ageney or private party involving sea%operty and any Hizardous Substance or Environmental Law
of which Borrower hus actuat knowledge. IV Borrower leams, or isqpsified by any govemmental or regulatoey authorlty, that any
removal or other remediation of any Hazardous Substance affecting e Lroperty is nocessiry, Borrower shall promptly take afl
necessary remedial aetions in ucconhmee with Envirolmmental Law, Q0

As used in this paragraph 20, "Hozardous Substances” are those sibstances def ned as toxic or hazardous substances by
Environmental Law and the (ollowing substances: gasoline, Kerosene, <adier Quamable or toxic petroleum products, mxch
pesticides and herbicides, volatile solvents, materinds containing asbestos or forgkdehyde, and rdionctive materials, As used inP™
this paragraph 20, “"Environmental Law” means federal taws and laws of the jurisdicien where the Property is located that relae
10 health, safety or environmental protection, 4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

21, Acceleration: Remedies, Lender shall give notice to Borrower prior to acetleraticn following Borrower's breach of ¥
any covenunt ur agreement in (his Security Instrument (but not prior to acceleration andor paragraph 17 unless
npplicable law provides otherwisel, The notice shail specify: (a) the default; (b) th: action requices €2 cure the defaull; (¢)
u dute, not less than 30 duys from the date the notice is given to Borrower, by waich the defauit mast be cured; und (d)
that Tudlure to cure the defanlt on or before the date specified in the notice may rosult in aceeleration o the sums secured
by this Security Instrument, foreclosure by judicial praceeding and sale of the P operty. The notice skuiy further inform
Borrower of the right to reinstate ufter acceleration and the right to assert in the loreclosure proceeding the non-existence
of u defuult or any other defense of Borrower to accelerntion and foreclosure, IF 1 he default is not cured on or before the
date specified in the notice, Lender, ut its option, may require immediate payn ent in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shall be entitied to collect all expenses incursed in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Refewse,  Upon payment ol all sums secured by this Security tnstrument, Le wler shall release this Security [nstrument
without charge t0 Borrower, Borrower shall pay any recordation costs,

2N, Waiver of Homestead. Borrower waives ail right of homestead exemption in th ¢ Property.

Form '4 9/80
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