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THIS MORTGAGE ("Security frsanment”) is given on FEBRUARY 19, 1992 . The mortgagor i

s

DENIS Q. KLEPAC Slogifomenx. D 1 VORCED AND NOT SINCE REMARRLED 0/ {,p

g 7]
(*Borrower™). This Security Instrument is given 10 « %

FIRST FEDERAL SAVINGS AND LOAN ASBOCIATICN 17 OCHFORD

which is organized and existing under tho laws of  THE UNTED STATRS OF AMERICA , and whoso

dress i L6108 inci
M L] ﬂa N m‘ MI m' (”:,fllv"cr")' BOUC wer owes Lcnder \ho pﬂnclpnl suin Of

EXGHTY TWO THOUSAMD AND 00/100 Dots (US. § 8200000 )

‘Ihis debt is cvidenced by Borrower's now dated the samic date as this Security lnsizupicn ("Note"), which provides for momlyly
payments, with the full debt, i not puid carlier, du und payuble on - MARCH 1, 168 . This Security
IRsLrumant secures to Lender: (1) the repayment of the debt ovidenced by the Note, with i tereet, and ull renewals, extcnsioqs and
modifications of the Notc; (b) the paymicat of all other sums, with interest, udvanced undet purgvaph 7 o ‘protnc( the security of
this Security Instrument; and () the performanco of Borrower's covonunts and agreements undc: Jhis Sacurity Instrument and the

‘o1 Lhis , B does heroby martgnge, grant and convey to Lender the ; ollowing desc ibad property located in
Noto. For this purposc, Barrower does Y mg e Tinois:

UNIT 32K, IN 2020 LINCOLN PARK WEB3T CONDOMINIUM, AS DBLINRATRD ON A SURVEY OF THE
FOLLOWING DERSCRIBRD REAL RSTATE:

CERTAIN LOTS AND PARTS OF LOTS IN KUHN’S SUBDIVISION OF THE RAST 1/2 OF LOT 7 IN
BLOCK 31 IN CANAL TRUSTRES' SUBDIVISION AND IN JACOB REHM'S SUBDIVISION OF
CERTRIN LOTS IN XUHN'S SUBDIVISION AFORRSAID, TOGETHER WITH CRRTAIN PARTS OF
VACATRD ALLRYS ADJOINING CRRTAIN OF SAID LOTS, ALL IN SRCTICN 33, TOWNSHIP 40
NORTH. RANUE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

WHICK SURVEY IS ATTACHRD AS EXHIBIT D TO THR DECLARATION OF CONDOMINIUM RRCORDRD
A8 DOCUMENT 25750909, TOGETHER WITH ITS UNDIVIDED PRRCENTAGE INTRREST IN THE
COMMON ELEMENTS. PIN, #14-33-208-028-1364
LATGVTRY LR VIV TIVIVE RV X VY L T oy . o
1linois ("Propurty Addross”);
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5. Hazawd or Property Insurunce. Borrower shall keep the impravemehts now existing ur!Xcuhcr erccted on the Property
insurod against loss by fire, hazards included within the term “oxtended covernge” amd any other hazards, including floods or
flooding, for which Lender requites insurunce. This insuranco shall be maintnined in the mmounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall bo chosen by Borrower sub ect 1o Lender's approval which shall not
be unreasonubly withheld. If Borrower fuils to maintain covernge described above, lender may, at Lender's option, obtain
coverugo to protect Lender's rights in the Property in accordanco with paragruph 7.

All insurance policics and rencwals shall bo acceptable w Lender und shall include «: standard mortguge clause. Lender shall
have the right to hold the policics nnd renowals. If Lender roquires, Borrower shall pro nptly give o Lender all receipts of paid
premiums and renewal noticss. In the event of loss, Borrower shall give promipt notice to the insurunce carrier and Lender. Lender
may mako proof of loss it not made prompily by Borrower,

Unless Lender and Borrower othierwise agree in writing, insurunco proceeds shall Lo applied (o restoration or repair of the
Property damaged, if tho restorution or ropair is cconomically fcasible and Londor's sect rity is not lessened, If the restorntion or
repuir is not cconomicilly feasible or Londer's security would bo lossaned, the insuranco proceeds shuil be upplied 1o the sums
secured by this Security Instrument, whether or not thon due, with any oxcoss paid 10 Borrower, If Borrower abandons the
Property, or docs not paswer within 30 days » notice from Lender that the insurunce c.uricr has offered to settle a claim, then
Lender may collect L insurnce proceeds. Lender may uso the procels to rapalr or ros ore the Property or (o pay sums secured
by this Security Instrumeat, whether or not then due. ‘The 30-day period will begin when {10 notics is given,

Unless Lender and Boenowar otherwiso agros in writing, ony application of proceeds to principal shall not extend or postpone
the Jdus date of the monthly paviezats referred to in paragraphs 1 and 2 or chango tho amount of the paymonts, If under paragraph
21 tho Proporty is scquired by Loocer. Borrower's right to any insurance policies nnd proceeds rosulting from damage to the
Property prior 10 the acquisition shu'l pass to Lender to the exient of the sums sccured dy this Sccurity Instrument immediately
prior to the scquisition,

6. Occupancy, Preservation, Mainterapeand Protection of the Property; Borrcwer's Lonn Application; Leascholds.
Borrower shall occupy, establish, und use the drorcsty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t oceupy the Property ns Borrower's princips | residence for at least onc year ufter the
date ol occupancy, unless Lender otherwiss agreer ir writing, which consent shall nat be unreasonably withheld, or unless
cxionuating circumstunces exist which are beyond Borrcwe. s control. Borrower shall not destroy, damage or impuir the Property,
allow the Property to deleriorate, or commil waste on tie Property. Borrower shall bs in defuult if uny forfeiture action or
proceeding, whether ¢ivil or criminal, is bogun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien createdt by this Security Insuarient or Lender's secy rity interest. Borrower may cure such g
dofuult and reinsic, us provided in parugraph 18, by causing the asion or proceeding. W be dismissed with o ruling that, in
Lender’s good fuith dowrmination, precludes forfeiture of the Borrower simizrest in the I'roperty or other materint impairment of
the lien creaicd by this Security Instrument or Lender's security interest, Borsovver shall also be in defuult if Borrower, during e
loan application process, gave materially false or inaccurato information or sizwmente 1o 1.ender (of fuiled to provide Lender with
any material information) in connection with the loan cvidenced by the Noig, lincludng, but not limited to, representutions
conceming Borrower's occupaicy of the Proporty as a principal residence. If this Secedrs-Instrument is on a leasehold, Borrower
shall comply with all the provisions of ihe lease. If Borrower acquires feo title 10 1he Pry; ¢7ey, tho leasehiold and the fee title shull
not merge unless Londer agrees to the merges in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (uils (0 perform the covenants und ugreements contained in
this Sceurity Instrument, or there Is 2 legal proceeding that may significantly affect Londer's rights i the Property (such ns a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or 10 enforce laws or re gulntions), iher Lader may do and pay
for whatsver is neceasary to protect the valuo of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccurity lustrument, appearing in cour', paving reasonable
atorneys’ fees and entesing on the Property to make repairs. Although Lender may take uction under this pasagraph 7, Lender
daocs not have to do so.

Any mmounts disbursed by Lender ander this pargraph 7 shall become additional de st of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amou s shall bear interest from the date of
disburseman' = e Noto rate and shall be payable, with interest, upon notce from Lender 19 Borrower requesting payment,

3. Mortguge Insurance. If Lender required mortgage insurance s o condition of n:aking the loan sccured by this Security
Ingrument, Borrower shall pay the premiums required o maintain the mortguge inswance in effect, If, for any reason, the
mortgage wnsurunce covernge required by Lender lupses or ceases o be in offect, Borrorver shadl puy the premiums required to
oblain coveruge subsntinlly equivalent to the mortgage insurance previously in effect, w a cost substuntinily equivalent to the
cost to Borrower of the mortgage insurance proviously in effect, {rom an alicrnato meriguge insurer approved by Lender, If
substantinlly equivalent morigage insunanco coveruge is not available, Borrower shull pay to Londer esch month a sum equul
one-twolfth of the yearly mortgugo insuranco premium being paid by Borrower when the insurunce coverage lapsed or ceased to
be in effect. Lender will accept, wse and roulin theso paymonts ug u loss reserve in lios of mortgage insurance. Loss reserve

Form 3014 §/00
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2 SINDEFICIAL COPY .

16, Borrowerw Cop¥\ Borrower shu be &ivcn ono confo:med copy of the Note and of this Security [nstrument,

17, Teansfpomib 1 g v o Bogeficlnl Interest in Boveower. [f all or any part of the Property or any interest in It is
sald or trupylgreed, (Greii icial integest in Borrower i yold or transferred and Borrorver i not o naturul gcrsou) without
Lender's priogwridegy posat, Lender mag, at its option, vequre immediate payment in full of all sums secured by this Security
Instrument, Qe ves Ahisapi be excrcised by Lender if exercise is prohibited sy federl lnw ns of the dale of this
Securily Tnstrument,

It Lender cxerciscs this option, Lender shall give Borrower notice of accelerntion, ‘the no ice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must piy all sums secured by this Security
Instrameat. i Borrower {ails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security [nstrumant without {urther niotico or demand on Borrower,

18, Borrower's Right to Reinstate. ([ Borrower meets cartnin conditions, Borroveer shall tave the right w0 have
enforcoment ol thiy Sccuril‘y Instrument discontinued mt any time prior to the carlier of: 'u) 5 dauys (or such other period us
applicable faw may specily for reinsuienent) bofore salc of the Property pursuant 1o any po'ver of sale contained in this Socuritr
Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions n ¢ that Borrower: () pays Lender al
sums which then would be due under this Sccurity Insteument and the Note as if no acee eration hiadd occureedt; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in entorcing this Security Instrument, including, but
not limited Lo, reasonable atiomeys’ tees; und (d) takes such action ns Lender may reasonably require to assure that the lie of this
Security Instrument, Zender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security Insrument and the obligntions securcd
herchy shall reraadn fully” ¢ffective as it no seceleration had occurred. However, this right to 1sinstate shall not apply in the cuse of
acccleration under parugripb 17,

19. Sale of Note; Chaoge ¢f Loan Servicer,  The Note or o partial interest in the Note (together with this Securily
Instirument) may be sold one or mire times without prior notico to Borrower. A sule may reult in i change in the entity (known
as the "Loan Servicer") tht collect: mi=nthly payments due under the Note and this Security nstrument. There also tnay bo one or
more changes ol the Loan Servicer qn,nhuc(r 10 1 sale of tho Note, If there is o change of he Loan Servicer, Borrower will be
given written notice of the change in-iwCordance with paragraph 14 above and applicable linv. ‘The notice will stnte the nume and
address of the new Loan Scrvicer and the adidrss to which payments shoukl be made. Y ¢ notice will nlso contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or pennit the presence, use, lisposal, storage, or release of any
Hazardous Substances on or in the Property, Boizower shall not do, nor allow anyone else 1) do, nnything affecting the Property
that is in violation of any Environmental Law. The preseding two sentences shall not apply 1) the presence, use, or storage on the
Progerty of small quanttics of Huzgrdous Substances ho! pic generlly recognized (o be o aproprinte to normal residental uses
and to maintenance of tho Property.

Borrower shull promplly give Lender written notice of .y investigation, claim, demand, lawsuit or other action by any
governmental or regululory agency or private party involving te Property and any Hazardd us Substance or Bnvironmental Law
of which Borrower has actual knowledge. If Borrowes learns, or is ne.ificd by any governm it or regulatory authorily, that anr
removal or other remedintion of any Hiwardous Substance aflecting tic roperty Is necess: ry, Borrower shall promptly take all
necessary remedinl actions in accordance with Environmental Law,

As used in this puragruph 20, “Hazardous Substances” ure those subgzances defined 1w toxic or hwzardous subsiances by
Environmental Law end the following substances: gosoline, kerosens, oth2: tlammable or toxic petroleun products, oxic
pesticides and herbicides, volatile solvents, materinls containing nsbestos or formeidenyds, nd ndionctive materinls. As used in
this parngraph 20, "Environmentz! Law" mcans federad lows ond laws of the jurisdictior: wh cro the Property is located that relute
to health, salely or environmontal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree us (045w

21, Accelerntion; Remedles, Lender shall give notice to Borrower prior to acceleration foilowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration updes, paragraph 17 unless
npplicable Inw provides otherwise), The notice shatl specify: (a) the defauit; (b) the act on requived te-cure the defuult; (c)
n date, nut less than 30 days from the date the notice is given to Burrower, by which the default /nvis} be cured; and (d)
that failure to cure the default on or before the dute specified in the notice muy result In acceleration ¢ the sums secured
by this Security Instrument, foreclosure by judiclal proceeding und sale of the Propeity, The notlce shi's firther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of n defwult or uny other defense of Barrower to accelerution und foreclosure. If the default is not cured on or before the
date specified in the notice, Lendei, at its option, may require immedinte payment In full of ull sums secured by this
Security Instrument without further demand and may foreclose this Security Instran ent by judicinl proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided (n this parugraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumont
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Prporty.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 19th tay of February , 1982 |
and is incorpornted into and shall bo deemed to wmend and supplement the Menguge, Deedd of Trust or Security
Deed (the "Security Instrument”) of the swmie dute given by the undessigned (the “Bomower”) to secure Borrower’s
Nole to

FIRRT "COERAL BAVINGS AND LOAN ASSOCIATION OF ROCKFORD
(tho "Lender")

of the same dato and covering the Property described in the Security Instrument ar d located at;

2020 NO7:TH LINCOLN PARK WEBT 4328 CHICAGO, IL 80814

[Proporty Address)
Tho Property inchides n_unit in, together with an undivided interest in the comiaon olements of, a condominium
project known ns;

2080 UNCOLN PARK WEGT ZONDOMINKIM ABSOCIATION

{Name of Condorminbium Project)

(the "Condominium Project”). 1f"thy owners association or other entity which a:ts for the Condeminium Project
(the "Owners Association™) holds 4tle to property for the benefit or use of i3 members or sharsholders, the
Property also includes Borrower's inerest in the Owners Association and the uses, procecds and benefits of
Borrower's {verest,

CONDOMINIUM COVENANTS. In radiien to the covenants and agicements mule in the Sccurity
[nstrument, Borrower and Lender further covenani aad agree us follows:

A. Condominium Obligations. Borrower shal!” purform all of Borrcwer's  obligadons  undoer the
Condominium Project’s Constituent Documents The “Congtituent Documents® are the: (i) Declaration or any other .
document which creates the Condominium Project; (1i) by-wtws: (iil) code of rogu ations; and (iv) other equivalent
documents. Borrower shall prompdy pay, when due, all dues-apdi-nssessments imposed pursuant o the Constituent
Dévurnents,

B. Huzard Insurance.  So long us the Owners Association ~aintains, witl a gencrally accepled insurance
carrler, n "master” or "blanket” policy on the Condomininm Project v nich is s tisfactory to Londer and which
provides insurgnce coverage in the nmounts, for the periods, and ugainst tise %aee s Lender requires, including fire
and hazards included within the team "extended coverage,” then:

(i) Lender waives the provision in Uniform Covennmt 2 for the scuathly payment to Lendor of
onc-twellth of the yearly premium installments for hazard insurance on the Properiy an¢
(ii) Bomower's obligution under Uniform Covenunt S to maintain ha airg ingizanco coverige on the
Propenty is deomed satisfied t the oxtent that the required coverage ix provided by te Owners Zseaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurs1ce coverage.

In the event of o distribution of hazard insurance procaeds in liou of restoration or repair following a loss to the
Property, whether to the unit or v common clements, any proceeds payable 10 Bo tower ure hereby axvignea and
shall be paid w Lender for application to the sums sccured by the Security [nste unent, with any excess paid 1o
Borrower.

C. Public Linbility Insurance.  Borrower shall ke such actions us mey ta reasonable 1o insure that the
Owners Association maintains o public lability insurance policy acceptably in form, umount, and oxtent of
covernge (o Lender.

D. Condemnution. ‘The proceeds of any award or claim for dnmagos, diret or consequential, payable to
Borrower in connection with any cordemnation or other wking of all or any part «f the Property, whether of the

91251126
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BALI.OON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is ma/o this  19th day of F bruary , 19 92 '
and is incorporated into and shall bo deamed to amend wnd supplement the Mortgage, Leed of Trust ur Deed to Secure Debt (the
“Security Instrument™) of the same dato given by the undersigned (the "Borrower™) 1o secure L 1o Borrower's Noto to

FIRST FEDERAL SAVINGS AMD LOAN ASSOCIATION OF ROCKXFORD (the "Lendar™)
of the sam:e date and covering the property described in the Security Instrument and located at

2020 NORTH LINCOLN PARK WEST #32E, CHICAGD, IL 60614

[Property Address]
The incrost rato statad on the Note is called the "Note Rato.” ‘The date of the Nots is cal ed the “Note Date.” | understand the Londor
may transfer the Note, Security Instrument ard this Rider. The Lender or anyone who take s the Noto, the Security Instrument and this
Rider by transfer and who is entitled 1o receive payments under the Noto is called the "Noto Holder.”

ADDITYONA L, COVENANTS. In addition to the covenunts and agreuments in the Sccurity Instrument, Borrower and Lender
further covenant ane’ sgrec as follows (despite anything to the contrary contained in the Securi y Instrument or tho Noto):

1. CONDITIONAL Ri€2Aa7T TO REFINANCE

At the maturity date-Sfaiie Note und Socurity Instrument (the "Maturity Datgs™), 1 will be ablo to obtain a now lnan ("Now Loan™)
with a new Maturity Date of March 1 ,20 22 , and with an interest rate equal to the
“New Noto Rate” detemined in ricordance with Section 3 below if all the conditions prov ed in Sections 2 nd 5 bolow are met (the
“Conditionnl Rofinancing Option ). (f.-2hose conditions are not met, 1 understand that the No o Holder is under no obligaion to refinence
or modify the Note, or to oxtend the Mat:sity Date, and that | will have 1o repay the Note fro n my own rosources or find a lender willing
1o lend mo the monsy to ropay the Note.
2. CONDITIONS TO OPTION

If | want to oxorcise the Conditional Refiianciy Option at maturity, certain conditions must bo met as of the Maturity Dwe. ‘These
conditions are: (1) 1 must still be the owner and cocrpant of the property subject to the Secur ty Instrument (the "Property™); (2) 1 must be
current in my monthly payments and cannot have beer. moro than 30 days lato on any of the 2 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against ths Priper iy (oxcopt for taxos and spocial ass ssments not yot due and payable) other than
that of the Security Instrument may oxist; (4) the Now Nri ‘Rato canniot bo mors thun S porc antage points abovo the Note Ratu; and (3)
must make a written request 1o the Noto Holder as provided in S7<aon S bolow.
3. CALCULATING THE NEW NOTK RATE

The New Note Rate will bo a fixedd rate of interest equal i thy Federn! National Morngage Association's required net yiold for
30-year fixed rate mortgagos subject 10 a 60-day mandatory delivery-crinmitment, plus onv-l alf of one percentago point (0.5%), rounded
to the nearest ono-cighth of one parceniage point (0.125%) (the "New 7 22ate”). The roqui ud net yiold shall be the applicable net yield
in effect on the dats and time of day that the Note Holder reveives notice of riy Ciection to ax wreise the Conditional Refinancing Option. If
this raquired net yield is not available, tho Note Holder will determine the Nev. Nita Rate by 1 sing comparablo information.
4. CALCULATING THE NEW PAYMENT \AMOUNT

Provided tho Now Nota Rate as calculated in Section 3 abovo is not groater in 3 pe cantago points above the Note Rato and all
other conditions roquired in Section 2 above arv satisfied, the Note Holder will deterniice 2iic amount of the monthly payment that will be
sufficient to repay in fuli (a) the unpaid principal, plus (b) sccrucd but unpaid insarest, plaz_c) il other sums [ will owe under the Note
and Socurity Instument on the Matunty Date (ussuming my monthly paymenis then are ciin 7, #i required under Section 2 above), over
the tenn of the New Note at the Now Note Rate in equal monthly payments. The resuli of th e ciico’ation will be the amount of my new
principal and interest pryment every month until the Now Nota is fully paid.
$. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noto Holder will notify mo at loast 60 calendur days in udvance of the Matuity Dwr s and advis’ me of the principal, accrued but
wapaid interest, and all other sums [ am expected 0 owo on the Maturity Date. The Noto Hiklor also will.»Lvisw mio that | may excreise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Ncie Holder will previda my payment rocord
information, together with the name, title and address of the porson repicsenting the Nute Ho' der that 1 must noti%y liorder to oxcreise the
Conditional Refinancing Option. If | meot the conditions of Section 2 above, | may coxer ise the Conditional Rafrancing Option by
notifying the Note Holder no Iater thun 45 calendar days prior to the Maturity Date. ‘The Ne to Holder will caleulats il fixed Now Note
Rato based upon the Foderal National Mortgage Association’s applicablo published required 1 st yield in offect on tho dato and timo of dny
notification is recoived by tho Note Folder and as calculaiod in Section 3 above. 1 will ther have 30 calendar days to provide the Nots
Holde: with accoptable proof of my 1equired ownership, occupancy and property lien atatur . Bofore the Maturity Date the Note Holder
will adviss me ot tho now interest raty (tho Now Noto Rate), new monthly payment amoun and u date, time and placo at which I must
appoar to sign any documents requinx! to complets the required refinancing. I understand the Note Holder will charge me a $250.00
provessing foe and the costs associated with upxlating the titde insurance policy, If any.

-

( BY JIGNING BELOW, Borrowur sccepts and agroos to the tsrms and covenants contais ed in this Bulloon Rider.

s—— 111} USSP USSR 1.\ )

-Borrower ‘Horrower

e ema(Soal) et e ISP {17 1)
Borrewer +Borrowes

[Sign Original Only}
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