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THIS MORTGAGE (*Security Instrument”s is given on February 18, 1902 . The Mortgsgor is

JOHN A. MOODSCHIEULER wnd
MARLA M. MODSCHIEDLER His 'iiie

(*Borrawer). This Security lnstrument s gV 10 ¢rown Mortgage Co.

]
which Is organized and exisling under the laws of  (ho Stavr of 111inois , and whose

address s B141 W. 98th Stroat Oak Lawn, [11inc’4 180453
("leiwar?). Borrowr owes Lender the principel sum of

SIXTY THOUSAND E1GHT HUNDRED SEVENTY EIGHT & 0C/ 100 2nenuonnanessnesnonnesnnesnnns

Dollurs (US. $ 60.870.00 ). This debt is evidenced by Borrowers nule duled the same date as this Security
Istrument (*Nole®), which provides for monthly payments, with the tull debt. a0t paid corlier, due andd paysble on
March 1, 2007 . This Security Instrument secures *o beraiei- () the repayment of the debt
evidenced by the Note, wilh interest, and all renewals, extensions and modifications; (b} e payiment ol all other sums,
with Interest, advanced urxier perogroph 6 to protect the sceurity of  his Secvriy  Instrument; ond (¢)
the performance of Borrower's covenants and agreements under this Sccurity hstrumentend the Note. For this
putpose, Borrower does hereby mortgage, grant and convey to lLender the follwing descrivea. property located in
Coo! Counly, [llinols:
LOT 12 IN BLOCK 687 IN IVANHOE UNIT NO. 3, BEING A SUBDIVIS ON IN SECTION &,

TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MENIDIAN, IN COOK
COUNTY . ILLINGIS.

TAX 10 NO. 29-04-408-026-0000.
TAX 10 NO.
TAX 1D NO.

which has the address of 14322 § LASALLE, RIVERDALE {Strost, City),
filinols  gge27 {Zip Coao] (" Property Address”
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TOGETHER WITH st the improvements now or herealler erected on the property, and all easements, tights,
appurtenances, rents, royalties, minerul, oil and gas rights and profits, waler rights and stock and all fixtures now of ’
herealter a part of the property. All replacements and additions shall also be covered by this Securiiy Instrument. AH of
the foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed ana has the right to
mortgage. grant and convey the Property and thot the Prnpety is unencumbered, except for encun:t=ences of record.
Borrower warrants and will deferxd generslly the title 10 the Properly agsinst all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interesi
on, the debt evidenced by the Note and loie charges due under the Note.

2. Monthly Payments of Taxcs, Insurance and Other Charges. Borrower shall include in esch monthly
payment, together with the principal and interest as sef forth in the Noie and any lale charges, sn installment of any (a)
taxes and special asseserments levied o to be levied againsi the Properly, (b) leasehold payments or ground rents on the
Froperty, and (c) prerniuras for insurance required by parsgraph 4.

Each monthly instelimznt for items (a), (b), and (c) shail equal one-twelfth of the annusl smoumis, »s reasonably
estimated by Lender, plus an.amzunt sufficien! 1o maintain an additional Lalence of not more than one-sixth of the
estimated amounts. The full amviuzi 2mount for each item shall be sccumulaled by Lender within » period ending one
month before an item would become rclinquent. Lender shall hold the amounts coilected in trust to pay items (a), (b),
and (c) belore they become delinquent,

1f 8t sny time the tolsl of the payments hald-hy Lende: for dlems (2), (b), and (¢), together with the {ulure monthly
payments for such items payoble to Lender pric; to the due dates of such jtems, exceeds by more then onesixih the
estimaled amount ol payments required to pay suelalems when due, and if payments on the Note sre current, then
Lender shall either refund the cxcess over one-sixth of the r<limated payments or credit the excess over one-sixth of the
estimated payments (o subsequent payments by Borrowe(, s the option of Borrower. 1f the totsl of the payments made
by Borrower for item (a), (b), or {¢) is insulficient to pay fhe item when due, then Borrower shell pay 1o Lender any
smount necessary to make up the deficiency on or bejore the 2517 th2 item becomes due.

As used In this Securily Instrument, "Secretery” means the Secrriary of Housing snd Urban Development or his or
hes designee. In any year in which the Lender must psy a morigage insurancs. premium (o the Secretary, each monthly
payment shall also include either: (i) an installment of the snnual mortgsg( insurance nremium to be psid by Lender 1o
the Secretary, or (1i) 8 monthly cherge insicsd of 8 mortgage insucance premiusiiithis Security Instrument is held by the
Secrefary. Each monthily instaliment of the mortgsge insursnce premium shall o2 ian amount sulficient to accumulate
the full atyual miortgege insursnce premium with Lender one month prior 1o the da’c thie-full snnusl morigage insursnce
premium is due to the Secretary, of if this Security Instrument is held by (he Secretary, “ach monthly charge shail be in
snamount equal 10 one-twelith of one-hali percent of the outstanding principal balence due op-iiie Nole.

If Borrower tenders to Lender the full psyment of all sums secured by this Security Instrurers, Sorfowes’s account
shall be credited with the balunce remaining for all installments for items (a), (b), and (c) and ary-inorigege insurance
premium instaliment thet Lender has not become obligated to pay to the Secretary, and Lender shal' oromptly refund
any excess funds 1o Borrower. Immedistely prior to a loreclosure ssle of the Property or ils scquisition by Lender,
Borrower's account shsll be credited with any balance remsining for all instaliments for items (a), (b)), snd (c).

3. Application of Payments. All psyments under paragraphs 1and 2 shall be applied by Lender as follows:

Flrst, to the mortgage insurance prernivm 1o be paid by Lender to the Secretary or (0 the monthly charge by the
Secrelary instead of the monihly morigege Insurance premium;

Second , o any texes, speciul assessments, leasehold payments or ground rents, and fire, {lood and other hazsrd
insurance premiums, s required;

Third, to interest due under the Note,

Fourth , to amortization of the principel of the Note,

FIITH  To late charges due under the Note.
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4. Flrc Fiood and Other Hozard Insurance. Horrower shull imuro all linprovements on the Property, whether
now in existence or subsequently erecled, aguinst any huzueds, casualties, and ¢ontingencles, including Hre, lor which
Lender requires insurgnce. This insurance shall be meintained In the amounts ard lor the periods that Lender requires.
Borrower shall also insure 8l improvements on the Property, whether now in ex stence or subsequently erecled, against
loss by floods 1o the extent requiresd by the Secretary. Al Insurance shall be corrie ! with companles approved by Lender.
The insurance polictes and any renewols shatl be held by Leider andd shell iclude loss peysble clauses in favor ol, ond in
a form acceplable to, Lender.

In the event of loss, Borrower shull give Lender immediate notice by meil. Letder may muke prool of loss i nol
made promptly by Borrower. Lach Insurance compaty concerned is hereby authorized aixd directed to make payment
lor such loss directly to Lender, Instead ol to Borrower urd to Lender jointly. A'l or any purt of the Insurance proceeds
may be applied by Lender, at ils option, either (a) to the reduction of the Iicleble Iness urder the Note sixd this Security
Instrument, first to any delinquent amounts applied in the order in poragreph 3, el then lo prepayment of principel, or
(b) 1o the restoration or repair ol the damaged Property. Any spplication of te proceeds 6 the principal shall not
axterad or postpone.the due date ol the monthly paymients which are referred 10 i, poragraph 2, or chunge the amount of
such payments. Aang-cxcess insurance proceeds over on omount required to pay il uulslunduu indebtedness under the
Note and this Scturl' Y Aostrument shall be patd to the entity legully entitled theret.

In the event ol lorectosurs ol this Security Instrurnent or other transter of title to the Property thel extinguishes the
indebledness, ail right, title e interest of Borrower it aixd to insurance policles i force shall pass (o the purchaser.

S. Occupancy, Preservatior, Maintenance and Protection ol the Propecty; Borrower's Loan Application;
Leaseholds. Borrower shull occupy, estiblish, and usee the Property as Borrower s principal residence within sixty days
alter the execution of this Security Insicument and shall continue o occupy the Property as Borrower's principal
residence for at feast one year after the dale ol nceupancy, unless the Seceetury cetermines (this reguirement will cause
undue hardship for Borrower, or unless exteniiotaig circumstances exist which ure beyvond Borrower's conirol. Borrower
shall notify Lenders of any exienuating circuinsancas. Borrower shall nol commit waste or destray, demage or
substantially change the Properly or allow the Propecty o deteriorate, reasonabll wear arxd tear excepled. Lender may
inspect the Property il the Properly is vecant of abendonesa=or the logn is in defou it Lender imay take ressonable action
to protect o preserve such vacant or sbandoned Propecty. Borrower sholl ulso be in defoult il Borrower, during the
loun application process, gave materially folse or inaccuralel ip.ormution or state nents o Leider (or falled to provide
Lender with ony malerial information) in connection vith the toord avidenced by the Note, including, but not limited to,
representations concerning Borrower's accupaicy ol the Property as/a arincipol residence. 11 this Security [nstrument s
on a leaschold, Borrower shall comply with the provisins of the leave. 4l Borrower acquires {ce title 1o the Property, the
leasehiold and Iee title shall not be merged unless Lerder agrees o themergesin writing.

6. Chorges to Borrower und Prolection ol lender's Rights it Property. Borrower shell puy 8l
governmentsl or municipal charges, fines and impositions: thal are not ncludsil %y parsgruph 2. Borrower shall pey
these obligations on time directly to the entity whicl: is owed the payment. 1 Jaifuie to poy would sdversely alfect
Lender's interest in the Property, upon Lender’s tequest Horrower shall promiplly lurnisiito Leixler receipts evidencing
these puyments.

11 Borrower {alls to make these payments or the payments required by parg iraph 2, or Isils 16 perform any other
covenants ond agreements contained in this Security [nstrument, or there Is a legel proceeding <(hav, may significantly
affect Lender’s rights in the Property (such os a proceeding in bankrupicy, lor conviempation oi'a enforce lsws or
regulations), then Lender may do and pay whalever is necessary 1o protect the volie of the Property aix! Larxer's rights
in the Property, including payment ol tuxes, hazard Insurance and other Hems mer Honed In poragraph 2.

Any amounts disbursed by Lender under this piragraph shall become an gdditional debt of Borrower ond be
secured by this Security Instrument. These amounts shiall bear interest from the «ate of disbursement, ot the Note rate,
and at the option of Lender, sholl be immediately due ax! payuble.

7. Condemnation. The proceeds of uny aword o cloim lor damages, direc' or consequential, n connection with
sny condemnation or other taking ol any part of the Property, or for conveyance in place of condlemnation, are hereby
asslgned and shall be paid to Lender to the extent of (he full amount of the indebtxiness that remains unpaid under the
Note and this Security Instrument. Lender shull apply such proceeds to the reductin of the indebtedness under the Note
and this Securlly Instrument, first to any delinquent amounts applied In the order provided in paragraph 3, and then to
prepayment ol principal Any application of the proceeds to the principul shall m)t extend or postpone the due date of
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the monthly payments, which are referred to in peragraph 2, or change the amount of such psyments. Ay excess
proceeds over an emount required 10 pay oll outstanding indebledness under the Note aixd this Security Instrument shali *
be paict 1o the entity legally entitied thereto. ‘

8. Fees. Lender may collert fees and cherges suthorized by the Secretary.
9. Grounds lor Acceleration of Debt.

(o) Default. Lender mey, except as limited by regultions issued by the Secrelary n the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly peyment required by this Securily Instrument
prior to or on the due dale ol the next monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, 1o performy any other obligations contained In
this Security Instrument.

(b) Sale Witiout Credit Approval. Lenxder shall, if permitted by appliceble law and with the prior spproval
of the Secretaiv. require immediate payment in {ull of all sums secured by this Security Instrument il
(1) All or part ol the Property, or o beneficial interest in g aust owning all or part of the Property, is sold or
otherwise Iravn!cried (other 1han by devise or descent) by the Borrower, siv
(1) The Propeity s not occupied by the purcheser of grantee as his or her principal residence, or the
purchaser or granice aoes so occupy the Property but his or her credit has not been spproved in sccordance
with the requirements (ol ‘the Secretary.

(c) No Waiver. If circumstanes accur thet would permit Lender to require immediste payment in full, bu
Lerxder does not require such payinents;-Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HLUID Secretary. (in'many circumstances regulations tssued by the Secretsry will limit
Lender's rights in the case of payment detralts fo require iImmediate oayment in full snd foreclose 11 not pae.
This Security Instrument does not authorize aicelerstion or foreclosure if not permitted Ly regulstions of the
Secretary.

(e) Morigsge Not Insuredt. Borrower agrees thel sheuld this Security Insttument and the Note secured
thereby not be eligible for insurance under the Natioral ‘Housing Act within 60 days from the dste hereof,
Lender may, 8t its option and notwilthstanding anything in parapreph 9, require immediste psyment in full of il
sums secured by this Security Instrument. A written statement of any authorized egent of the Secretary dated
subsequent 1o 60 days from the date hereof, declining 10 Insure this Socurity Instrument and the Note secured
thereby, shall be deemed conclusive prool of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailabilily of insurance is sulciy due to Lender's failure to remit o
morigage insurance premium to the Secretary.

7 10. Reinstatement. Borrower has e right to be reinstated if Lender has requirs. ‘immediste payment in full
because of Borrower's faliure to pay sn amount due under the Note or this Security Instrumesii This right applies even
alter foreclosure proceedings are instituted  To reinstate the Security Instrument, Borrower chal! teader in 8 lump sum
sll amounts required to bring Borrower's account current including, 1o the extent they are cullgations of Borrower
under this Security Instrument, foreclosure costs and reasorable and customary allorneys’ lees 8:¢* expenses properly
associsied with the foreclosure proceeding. Upon reinstalement by Borrower, this Security lrat-ament snd the
obligations thal it secures shall remain in effect as if Lender had not required immediate psyment b {ull. However,
Lender Is not required to permil reinstatement 1f: (i) Lender hes accepted reinstatement alter the commencement of
foreclosure  proceedings within two yesrs immediately preceding the commencement of a current foreclosure
proceeding, (1)) reinstatement will preclude foreclosure on diiferent grounds in the future, ot (iil) reinslatement will
sdversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
modificstion of amortization ol the sums secured by this Securily Instrument granied by Lender to any successor in
interest of Borrower shall not operate 1o release the lisbility of the original Borrower or Borrower's successor In
interest. Lender shall not be required to commence proceedings ageins! any successor in inferest or refuse 1o extend
time lor payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demend made by the origina! Borrower or Borrower's successors in inlerest. Any Jorbesrance Ly Lender in exercising
any righl or remedy shall not be a waiver of or preclude the exercise of sny righl or remedy.
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« 12.Successors and Assigns Bound; Jolst and Several Linbility; Co-Signers The coverunts and ogrestnents of
this Security Instrument shall bind arxd benetit the sucesssors ondd assigns of Lenler and Borrower, subject 1o ihe
provisicrs of paragraph 9.b. Borrower's covenants and agreements shull be joint and st veral. Any Borcower who co'signs
this Security Instrument but does not execute the Note: (s) is corsigning this Security Instrumen! only to morltgage, grant
and convey that Borrower's interest In the Property under the tecms ol this Security Instrument; (b) Is not personally
obligated to poy the sums secured Ly this Security Instrument; vidd (¢} ugrees that Leexler snd any other Borrower may
ogree tu extend, modify, forbear or make any acconunacdutions with regerd to the te ms of this Securlty Instrument or
the Note without that Borrower’s consedt.

13. Natlces. Any notice to Borrower provided for in this Security Instrument «hall be given by delivering it or by
maoiling it by first class moll unless applicable 12w requices use of another method. The nolice sholl be directed 1o the
Properly Address or any other address Borrower designates by notice o Leixder. Anv natice to Lender shall be given by
liest class mall to Lendler's address stated herein or any sduress Lender desigisles by notice o Borrower. Any notice
provided for in this Security fnstrument shall be deemed 1o have been given o Jorrower or Lerxler when given as
provided In this paragraph.

4. Governing taw; Severubility. This Securily Instrument shatl be govern«d by {eders! low and the law ol the
Jurisdiction in which™tkhe Property Is focsted. In the event that any provision or claw e of this Securily fnstrument or the
Note conllicts with sppiiceuic law, such conflict shull not atlect other pravisions ol his Securily Instrument or the Note
which can Le gtven elfeci wihoul the conllicting provision. To this endd the provision: of this Security Instrument snd the
Note are declared 0 be severabie:

15. Borrower’s Copy. Borsower shall be given one contormed copy of this Serurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters 1o Leixder olf the eents ond revenues of
the Property. Borrower suthoriees Lender or Lender's agenls 1o collect the rents tid revenues arxt hiereby directs coch
tenont of the Propetty o pay the reats to Letwie: or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covensnt or agreemeni-iine Security lnstrument, Borrower shiall collect ond receive sl rents
and revenues of the Property os frusiee for the berelit ot Lender sexd Borrower. This assigiiment ol rents constitutes on
absolute assignment and not un assignment {or additionui sesurity only.

H Lender glves notice of breach o Borrower: (a) all tents'received by Borrower shult be held by Borrower as (rustee
for benelit of Loider only, to be applied 10 the sums securea ay the Security nstritnent; (b) Lender shiall be entitled to
collect and veceive all o e cents of the Property, and (e) cach eiaet of the Proper y shol! pay alt rents due and unpaid to
Lender or Lender's agent on Lender’s weitten demard o the tena.

Borrower has not executed any prior ossignment of the rents g ras not aivk will not perform uny act thet would
prevent Lender trom exercising its cights under this paragreph 16.

Lender shall not be required to enter upon, take control of or mainlein ihe, I operty belore or siter giving notice ol
breach to Borrower. However, Lender or o judiclelly appointed recelver oy €6 so ut gny time there is o breach, Any
application of rents shall not cure or waive any defattlt or invalidate ony other vighi.or remedy of Lender. This assigniment
of rents of the Property shatl terminate when the debt secured by the Security Instetzaensa is paid in tull,

NON-UNIFORM COVENANTS. Borrower arxl Lendes further coverant andd agre * os falloves.

17. Foreclosure Procedure. It Lender requires immediate puyment in {ull under mnrariaph 9, Lender moy
foreclose this Securlly Instrument by judicial proceeding. Lender shull be entitled o coilect all expenses
Incurred in pursuing the remedies provided In this pussgraph 17, Including, but not Hedied to, ressonsble
attorneys’ lees and costs ol title evidence.

18. Release. Upon payment ol oll sums secured by thus Security Instrutnent, Leixler sholl release this Security
Instrugnent without charge 10 Borrower. Borrower shall pay sny cecordution cosls.

19. Walver of Homestead. Horrower waives all right ol homestesd exemption in the Property.
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20. Riders 1o this Secuiity Instrument. It one or more riders are execuled by Borrower and recorded togelher
with this Security Instrument, siiz covenants of each such rider shall be wcorporsted into and shall smend and
supplement the covenants and agracments of this Security Inslrument s if the rider(s) were o part of this Security
instrument. {Check applicable boxtes)!

] Condominium Rider 1 Craduated Payment Rider [ Jonher [Specity]

.| Planned Unit Development Rider | | Growing Equity Rider

rider(s) executed by Borrower sndd recorded with (it

BY SIGNING BELOW, Borruwer accepls snd sgrees 1o the lcn?/cunwurd in A Speurs

«. MOCSCHIEDLER

W eclaolg Y0t (e

MARLA M. MODSCHIFDLER His Wife “Borrower

3
e D - — (Seal)

st e s v e B

-Borrower -Borrower

s |
’/

STATE OF ILLINOIS, County ss: ¢ ¥R

7}
LAl _[(ﬁ-‘i"‘ - Loy pa-dh .3 Notery Public in and for said county and state do hereby
certify thal  JoHN A MODSCHIEDLER and MARLA M. MODSCHIEDLER

. persorslly known to me fo be the ssme personis) whose
namie(s) subscribed (o the foregoing inslrument, appeared before me this day in person, and acknowledged that thay/
hesene  slgned ond delivered the said instrument 35§y /he ree and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and ofiicisl seal, this 19 deys!l  februsry | . 1982
[ " 14
My Commission Expires: /

/izl (7 \)ﬂ Notary Publi

This Instrument was prepared bY:  ¢rown Mortgage Co.
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