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THIS MORTGAGE ("Security fastrument™) is givenon - fEBRUARY 6TIl, 1992 . The mortgugor Is

JOSEPH P ZELLER and NANCY .  SELLER, HUSBAND AND WIFE

("Borrower™), This Sceurity [nstiiment is given to

MIDAMERICA FEDEKAL-SAVINGS BANK

'

which s organized and existing ander the laws of UNI'TED STATZS OF AMER(CA . and whose

address i 1001 S WASHINGTON ST, NAPERVILLE, IL €0%Sg¢ . .
Ceeader™). borrower owes Lender the principal sum of

ONE HUNDRED NINETY THOUSAND AND NO/100 Do ars (U.S. $

This debt is evidenced by Borrower's note dated the same date as this Secripts Instrument (" tgg‘w?vgfcgopruvidcs 1t
monthly paytents, with the full debt, it not paid earlier, due and payable on MARCH } 2017 .
This Security Instrument secures 1o Leder: () the repayment ot the deht evideticed b - the ivete, wit i Jerest, ad al) mwwuls.w
extensions and maditications of the Nute; () the payment of all other sumis, with interest, udvanced under paragraph 7 to Y
et the security of this Seeurity Tnstrument; and (¢ the perforance of Borrow er's covenupis and agreements under this b
Security tnstrumrent i the Note. For this purpose, Borrower does hereby mortguge, grant and conveyio Lender the following b
described propenty located in COOK County, Hlinois: (N

).
w

SRCTION 36, TOWMMENIS 41 SDNTH, RANGN 9, BADT OF TXN TMIAD PRINCIPAL MERI( TAN, IN
COUK COUNTY, ILLINOIS, QNSCWIBED AS POLLOWE: COMMENCING AT A POINF ON THE WNORTH
LINE OF BAID BLOCK ¥, 1180.0 FUNT BAST OF THE NOATHWRAY COANSR OF SAJD BIKTKR 9,
THRENCE JCUTR AT RIUNT ANGLES A DINTANCY CF 130 PENT TO THEN SOUTH LI OF (AID
BLOCK, THRANCE BAAT ON THE NOUTH LINE OF SAID MOCK A DINTANCE OF 4.00 PER T,
THENCE NORTH AT RIUNT ANGLAES A OISTANCN OF 130.0 FRET TO THE NORTH LIKK 01 UALD
BLOCK A DISTANCY OF 74.0 FRNT TO THE PLACE OF BRIIMNING, [N CONK COUNTY,
LIy,
ALBO
THAT PANT UF BLOCK 9 IN UNTT NO. § HANOVER GARDENS 1T ADDITION, OF PART )P
SBCTION 13, TOWMEKIP 41 NORTH RANOE 9, BADT OF THN THIRD PRINCIPAL MERIDI AN, IN
COOK COUNTY, ILLINOIA, DUESCRIGED AR POLLOWN: COMNENCING AT A POINT ON THE WORTH
LINE 2, SAID BLOCK 9, 1296.0 PSET RANT OF THE HMORTHWEST CORNER OF SAID 2IC 'K 9,
THENCE SOUTN AT RIGHT ANGLES A ULSTANCE OF 310 O PRET TO THE SOUTH LINE OF JAlL
BOCK; THENCE RAST OM THE SOUTX LINE OF SALID BLOCK, A DISTANCE OF 16.31 PIfT TO
THE VST LINR OF WAST AVENOR, THENCE NORTM A DISTANCE OF 133.30 FRET TO TH! SOUTN
P, 1N, Li¥8 OP RARCIAIUM AVENUE; THANCH WEST A DISTANCY OF 12.00 VENT TO THE WLAC| OF ) .
which his the 1 S1MINO, TN 00K CCOURRTY, ILLINOLS {Sireet, Caty},

) MY A SRRV AWWW ) 8 'Ul: .t I
lhinots 6010dup Cnle] M‘rupmy Adress™);

THAY BAST OF BLOCE ¥ M UMTY BOD.0 NANOVER GAROENE LET ADDIYION, GP PARY O ﬁ
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17, Transfer of the l’nl»ertN u;uneEclathng;lnl lﬁ»lﬁz lg;urmnylp:u)'t Xm;Propeny Or any interest in it

is soldor transterted (or it a beneticial inteeest in Borrower is sold or transferved and Bonower is not o iatural persun) withomt
Lender's prior written consent, Lender may, ab its option, require immediate payment in full of a)) sums secured by this
Security Instrument. However, this option shall not e exercised by Lender it exercise is p ohibited by federal taw as of the dute
of this Sevurity Instouenent,

I Lendes exercises this option, Lender shall give Borrower gotice of aceeleration. T) ¢ notice shall provide a period of ot
tess than 30 days trom the date the notice is delivered or mailed within which Borrow: r nwist pay atl sums secured by this
Security Instrment. 1 Borrower fuils to pay these sums prior to the expiration of this per o, Lender may invoke uny remedies
permtied by this Security fnstrument without further notice or denand on Borrower.

I8. Borrawer's Right to Reinstate, [ Boveower incets certain conditions, Bo rower shall have the right 10 have
enforeement of this Security fustrument: discontinued at any time prior 1o the earlier of @ 5 days (or such other period as
applicable Taw mwy specity tTor reinstatementy betore sate of the Propenty pursuant to aly power of sale contained i this
Secunty tstrument; or (b entry ol o judgment enforeing this Security Tnstrument. Those comditions are that Borrower: () pays
Lemder all sums which then would be due wider thas Security Instrument and the Note ¢ i no aceeleration had oceurred: (b)
cuees any detault of any other vovenatts or agreementss (¢) pays wll expenses meurred n enforcing this Seeurity Instrument,
imcluding, but notAuited . reasomable attormeys fees: and (W) lakes sueh action us 1 wer ma reasonably require to assure
that the fien of this Secrty tastrument, Lender's rights in the Property and Borrower's bligatic 1 to pay the sums secured by
this: Securty  Jnstrumant shall continue wnchanged. Upon remstateient. by Borrower, this tecurity  Instrument and (b
obligations secured hereby sball remain fully effective as it oo aceelertion had oceurred  However, this right 1o reinstate shabl
Aot apply 1 the case of accelration under parugraph 17,

19. Sale of Note; Change s0 Loan Servicer, The Note or o partial interest in the Note qogethier with this Security
Tistrumenty iy be soklb one or morcames without prior notice to Borrower - A sabe miay resalt in @ chinge in the ety (known
da the "Loan Servicer™) that collects movithy nayiients due under the Note and this Secaw ity Instrument., There also ny be one
or more changes ot the Loun Seevicer unredited 1o a sale of the Note. 1 there is w change o the Loan Servicer, Borrower will be
grven wotten nonee of the change i aceordande wh paragraph T4 above and applicable aw. The notice will stute the nunie und
idress of the new Lean Servicer and the address ta which payments should be made. The matice will also contain any other
intormation required by applicable faw,

20, Hurnrdons Substunces. Borrower shall not sase or permt the presence, s, disposal, sorage, oF release of any
Hazurdous Substances on or in the Propenty. Borrower shatl wot do, nor allow anye tie ¢hse 6 do, anything affecting the
Property that os an vielation of any Envitonmental Law. Thesseeeding two semences s wll not apply 1o the presence, use, or
sarige on e Property of sl quantities of Hazardous Substinzes that are generally  ecognized 1o be uppropriate 10 normal
tesidernttal tses and o maintenance of the Property

Boarower shail promptly gave Lender written notice of any investipaion, clim, cemand, lawsuit or other action by wny
povernmental or regulutory ageacy or privite purty involsing the Propeity s uny Huza dous Substanece or Environmental Law
of which Borrower has nctual hnowledge, I Boriorwer learns, or o totified by any: goscrmmental or regulatory suthority, thi
any removal o other remediation of uny Huzardous Substance affecting the Propeaty i g ecessary, Hormower sl promptly take
Al necessary remedial actions i accordanee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defin s 2oxee or hizardous substunces by
Envitonmental Law and the tollowing supstances:  gasoline, Kerosene, other Qamimole o tnic petrolenm producls, toxic
pesticides and herbivides, volutite sobyvents, materialy containing asbestos ar fornuddehy e, and radissetive materinds. As used in
this paragraph 20, "Enviconmental Law™ means federal kaws and Jaws ol the jurisdic ion wher ., Praperty is located ihat
relite to health, satety or environmental protection.

NON-UNIFORM COVENANTS - Borrower and Leder further covenant und agre * as follows:

2 Acederntion; Remedies, Lender shull give notice to Borrower prior to uce decation following Barrower's hreneh
of any covenant or ugreement i this Security nstrument (hut not prior 1o neceleration under paragraph 17 unless
upplicable faw provides atheewised. The notice shull specify: () the defuntts () @ ¢ uction vequired to cure the default;
(€3 % dute, net less than 30 days from the dute the notice is given to Borrower, by which the defunlt must be cureds and
(D that fallure to cure the default an or hefore the date specified o the notice vy result In acceleration of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Peoperty. The notice shalt further
Informy Barvower of the eight to reinstate after uecelerntion and the vight to us ert in the foreclosure proceeding the
non-evistenee of w defiidt or any other defense of Borrower to acecleration and for <lasare, 11 the defanlt is not cured on
or before the dite speclfied tn the wotice, Lender, ut {ts aption, mny require lnmediate puyment (o fuld of wll sums
secured by this Security Tnstrument without further demand and may foreclose thiv Securlty lasteument by judicial
proceeding. Lender shall be entitled to coblect nll expenses incurred in pursaing the remedles provided in (his paragraph
21, Including, but not fimited to, reasomuble attorneys' fees and costs of title evider ce,

2. Release. Upon payment of all sums secured by this Security fnstrument, Len fer shall reloise this Security Instrument
without charge 1o Borrower. Borrower shafl pay any recordation ¢osts,

23, Walver of Romestend, Borrower waives all tight of homestead exemption in e Propesty.

ZELSTYZ6H

Farm 3014 9/80
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puyments may no longer be required, at the option of Lender, it montgage insurince coverage on the amount and for the jeriod
that Lender requires) provided by an insurer approved by Lender again becomes avinlable and 18 obtisined  Bonie ser shall pay
the premiums required to maintain mortgage insuranice in effect, or 1o provide o Joss reserve, untii the tequirement for mortgage
insurance ends in accordance with any written agreement betweers Borrower and Leader ot apphicable Law

Y. Juwpeetion, Lender or its agent may neake reasonuble entries upon and mspections of the Property Lender shall pive
Borrower notice at the time of or prior to an inspection specitying reasonable cause far the inspection

10. Condemmation. The proceeds of uny award or claim for damages, direct or consequential, 1 cmnection with any
condemnation or other takmg of any part of the Propenty, or for conveyance iy hew of condemnation. are hereby assigned apd
shall be paid 0 Lender.

In the event of a total taking of the Propenty. the proceeds shall be applied to the swms secured by this Secunty Instrument,
whether or nat then due, with any excess paid to Borrower. In the event of a partial tahmg of the Property i which the fur
murket value of the Property immediately before the taking is equat to or gicater than the wiwounit ol the sumis secuted by s
Security Instrument immediately before the tuking. unless Borrower and Lender otherwise apree i wiiting, the sums secured hy
this Security Instrument shall be reduced by the amount of the proceeds multiphied by the Tollowing fraction: G the total
it of the sums, secured immediately before the aking, divided by (b the tar narket value of the Propenty mmediately
before the taking" Ary halanee shall be paid to Borrower. In the event of w partial tahing of the Property i which the far
market vatue of the Pronenty immediately before the taking is tess than the amount of the sums secured mmediately before the
tuking, unless Borrower apd Lender otherwise agree in writing o unfess apphicable Lew otherwise provides, the provecds shl
be applied to the suma secursdhy this Security Instnnment whether or not the sums are then duc.

It the Property is abanaoned-by Borrower, or if, after notice by Lender o Borrower that the comdemne offers to mahe an
awind o settle a clam for dumages, Borrower fails to respond to Lender within 30 day after the dute the notice 1 given,
Lender is authorized to collect andupply the proceeds, at its aption, either 1o restoration or repair o the Properts or 1o the sums
secured by this Security Instrument, whiethorar not then due, ;

Unless Lender and Borower otheraise spree in writmg, any application of proceeds to principal -dall not extend or
postpone the due date of the monthly paymenty referred (o in paragraphs 1 and 2 or change the amount of such iy ment .

11, Borrower Nt Released; Forbeurance @y Lender Not @ Waiver, Extension of the time for pay ment o5 moc$ication
of amortization of the sums secured by this Secutity (nstrzment granted by Lender 1o any successor i mterest of Borrower shall
not operale to release the liability of the original Borrow sr or Borrower's suecessors ninterest Lender shall not be required to
commence proceedings against any suceessor in interest or tefuse 1o extend tme for pay ment o otheraise niedsty wottization
of the sums secured by this Security Instrumen by reasonofany demand made by the onginal Sorrower or Bairower's
suecessors in interest. Any forbearance by Lender in exercising-ary right or remedy shiall not be a waver of or preclude the
exereise of any right or remedy .

12, Successors and Assigns Bound: Joint and Several Lisbilie, ©o-signers. The covemants it agieemenis of this
Sccurtty Instrument shall bind and benefit the suceessors and assigns of ender and Borrower, subject 1 ilic provisions of
pacagraph 17, Borrower's covenamts and agreements shall be joint and sesdral. AN Bottower who co- sehis (as Security
instrument but does not execute the Noter () is co-ignang this Secunty Instniimeoronly to mortgage. grant amd convey thal
Horrower™s interest in the Property under the terms of this Security Instrument: ¢hits ot personatly oblipatied 1o pay the sunn
secured by this Security Instrument; and (et agrees that Lender and uny other Borrower pacyagtee o extend, modify , forbei o
make any accommodations with regard to the terms of this Secursty Instrument or the Note watfiout that Borrower's consent.

13, Loun Churges, §f the loan secured by this Security Instrument is subject o i law Whick=sets masimum loan charges
and that Tuw is Tinally inerpreted o that the interest os other o charges coltected o1 10 be ccllecied-an comection with the
foun exceed the permatted Tinits. then: (o any such foan charge shall be reduced by the wmount necdssan o reduce the harge
to the permtted limit; and (b any sumis already collected from Borrower which exceeded permtted limnss will be refuided 1o
Borrower. Lender may choose 1o make this refund by reducing the prineipal owed under the Note or By Onahag o diect
payment to Borrawer. 10 refund reduces principul, the reduction: will be treated as a partial prepasment without am
prepayoient churge under the Nate.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by debvenng it or by b
it hy first class manl unless applicable Taw requires use of another method. The notice shall be directed (o the Property. Address
orany other address Borrower designaies by notice to Lender. Any notice 10 Lender shail be given by fist class manl 1o
Lender's address stated heremn or any other address Lender designates by notiee 0 Borrower - Any notiee provaded for m this
Security Istrument shail be deemed to have been given w Borrower o Lender when piven as provided i this pasagtaph

IS. Governing Law; Severability, This Secunty Instrument shidl be governed by fedesl fas and the Yaw of the
Suresdiction in which the Propeny is Jocated. In the event that any provision o1 ciuse of this Secunity Instrument ot ihe Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Securny Insttument and the Note are declased
tv be severable,

16. Borrower's Copy. Borrower shull be given one conformied copy of the Note and ot ths Sevurty Instruiuent
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1 Year Treasury Index —Rate ('a

THIS ADJUSTABLE RATE RIDER is made this .9 EBRUARY
incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
“Security Instrument™) of the sa g given by { ndersigned (thg “Borrower™) to secure Borrower’s Adjustubie
Rate Note (the “Note™) to..05 BK#%&??\?LB‘E?&!?\&JL ...... ?3 A”li ............................ PR PPPRN
(the “Londer™) of the sume dat: and covering the property described in
the Security Instrument und located at:
2001 NARCISSUS, HANOVER PARK, (L 60103

................................................................................................................................................................ Mreeraieaeasiresrisiarnatecatn

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGE!; IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE N AXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements ma ic in the Security Instrument, Borrower
und Lender further covenant and agreec as follows:
A. INTERES? RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of ...0.0. 00 0. %, The Note provide . for changes in the interest rate and the
monthly payments, 3 follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay “iay change on the first day of ... .MARGH  Li'L , 19..2.2., and on that day
cvery |2th month thereafter. Eoch.date on which ry interest rate could chat ge is cailed a “Change Date.”

(B) The Index

Beginning with the first Change L)».0 @iy interest rute will be based on an Infex. The “Index™ is the weekly average
yield on United States Treasury securities asiusted 10 a constant maturity of | year, as made available by the Federal
Rescrve Board. The most recent Index figure Lvailable s of the date 45 days before cach Change Date is called the
“Currcnt Index.”

If the Index is no longer available, the Noiz ilolder will choose a new iidex which is based upon comparable
information. The Note Holder will give me notic2'o! this choice.

(C) Calculation of Changes

Before euch Change Date, the Note Psoisbf will calculaie my new interes rate by adding

percentage points ( ,) (o 1hie'Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentuge /oml (0.125%) Subject to the limits stated in Section
4(D) belaw, this rounded amount will be my new interest rate»a*’l the next - “hange Date.

The Note Holder will then determine the amount of the mont’ls ‘paymer t that would be suflicient to repay the
unpaid principal that I am expected to owe at the Change Date in full 4n.the n aturity date at my new interest rate in
substantially equal payments. The result of this calculation will be'tae nev-a nount of my monthly payment.

(D) Limits on Interest Raie Changes .L 0 000
oThg Mgrest rate | am required to pay ut the first Change Date will not be gra s than .. vervnecnnen T OF less than
%. Thereafter, my interest rate will never be increased or decrei ey on nny unglc Lhangc Datc by more

than two percentage points (2.0%) from thg ‘utggomcrcsl ! hﬁ“ﬁ"’“\?“ﬂm lpr s> oreceding jygjve months. My
intercst rate will never be greater thun

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dute. | will pay ' he amount of my hew monthly payment
beginning on the first monthly payment date after the Change Date until the urnount of my reenthiy payment chunges
again.

(F) Notice of Changes

The Note Holder will deliver or muil to me a notice of any changes in my int¢ rest rate and the amoun. of my monthly

payment before the effective date of any change.  The notice wiil include informi tion required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

gl

!
i

By SIONING BeLOW, Borrower accepts and agrees to the terms sfid cove nants contained in this Adjustable Rate

Rider. >
. Jm/,{“‘@/ b Tl s (Seal)

-Borrower

-Borrowsr

Fform 3111 1/88
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LELSTYZ6




UNOFFICIAL COPY




