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MORTGAGE

CMC NO. 0001142108

v THIS MORTGAGE ("Security_Instrument™) Is given on'- Fobruary 18, 1992 . The moctgugor is
RAYMOND A RICE and '
MARCIA A RICE Hia Wife

gza3c 958

(:’Boqf_qmr"). This Securlly Instrument is given 1021 own Morigage Co.

.

tam o, . . '
which. is orgenized and existing under the Wws ol 1he State 4% 11linols . and whose

address is 6141 W. 95th Streat Oak Lawn, !ilinols F1453
(*Lender*). Borrower owes Lender the princlpol sum of

SEVENTY SIX THOUSAND NIME HUNDRED & 00/100 wusawexs R L I L A

Dollars (US. 76,900.00 . This debt is evidenced by Borrower’s .nm‘g datedd the shme dule as this Securily
Instrument (“Noie“) which provides for monthly payments, with the Tull debi, ¥ net paid esrlier, due and paysbie on

February 1, 2002 . This Security Instrument sccures to Lencer: (a) the repayment of the debd
evidenced by the Ne!e. with interess, and all renewals, extensions and medilications of the Nole; (b} the payment of all
oiher sums, wilh inleres!, advanced under paragraph 7 to prolect the securily of this Seeuiily Instrument; and (c)
the per[ormancc of Borrower's coverwnls and agreements urkder this Sccurily Instrumes #id. the Nole. For this

purpose Borrower does hercby mortgage, grant and convey to Lentder the lolowing described - oroperty locsled in
£O0K County, Nlinois:

LOT 14401 IN WEATHERSFIELD SECTION 1 QF UNIT T4, BEING & SUBDIVISION IN He
“NORTH HALF OF SECT!ON 28, TOWNSHIP 41 NOATH, RANGE 10, EAST OF THE THIAD
i‘:PRINCIPAL MERIDIAN, ACCOROING TO THE PLAT THEREOF RECORDEQ AUGUST 13, 1368 AS
;’\BOCUMENT NUMBE A 20583111 [N COOK COUNTY, ILLINDIS.

. TAX 1D-NO. 07-28-111-075-0000
.ATAX. LD NO."
*TAN 1D NO, S
which. hes the address ol 5719 W. WEATHERSFIELD WAY, SCHAUMBURG - ' IStreer, €Ny),
- Tilinols: g y93 (*Properly Address"): i
[Zip Codu)
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TOGETHER WITH akJNnQ vemenE LCI'%L'M rg; Qn 1he¥3perty, and all easements,'

appurfenances, and‘filtres/now or heresller 8 part of the property. All replacernents and additions shall also be covered
by this Security Instrument. A1l of the loregoing is relerred 10 in this Security Instrument as the * Property.

BORROWER COVENANTS tha! Borrower is lawfully seised ol (he estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants end will delend generally the title fo lhe Property agamst 1] claims and demands, subject to eny
encurnbrances of record. £

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled varistions by jurisdiclion fo constitule a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of end interest on the deb! evidenced by the Nole and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shall

pay to Lender on the day monthly psymenis are due under the Note, until the Note is paid in full, a sum {"Funds") for:
(a) yearly taxes and assessmenls which may aitain priority over this Security Instrument as a lien on the Property; (b)
yearly ieasehold payments or ground renls on the Properiy, if any; () yearly hazard or properly insursnte premiums,
{d) yearly flood ipearsnce premiums, if any; (e) yearly morlgsge insurance premiums, if any; and () eny sums payatle
by Borrower 1o Lender. in accordance with the provisions of paragraph 8, in liev of the payment of morigsge insursnce
premiums. These items are called “Escrow llems.* Lender may, st any time, coflect and hold Funds in an smount not
{0 exceed the maximuswi amount & fender for a federally relaled morigage loan may require for Borrower's escrow
account under the federa)-Hze) Estale Settlement Procedures Act of 1974 as smended from time fo time, 12 US.C
Section 2601 #f seq. ("RESPA "), 1nless another law that applies fo the Funds sets a lesser amount. 1 so, Lender may,
al any lime, collect and hold Furds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis ol current-dala and reasonable eslimales of expenditures of future Escrow liems or otherwise in
accordance with applicable Jaw.

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentahty, or enmy
(lncludingr Lender, if Lender is such an insiifution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
_pay the Escrow llefs;: Lender may nol charge/ Borrower for hoiding and applying the Funds, annuslly analyzing . the
. ESCTOW account, or veriiymg the Escrow [tems, uriess Lender pays Borrower inlerest on (he Funds and applicable law
‘permits Lender 1o meke such a charge. However, lender may require Borrower 10 pay a one-time charge for an
independent resi estale tax reporting service used by Lende:-in connection with this loan, unless applicable law provides.
otherwise. Unfess an agreement! is mede or applicable 1a v requires interest fo be paid, Lender shall not be reguired to
pay Borrower any interest or earnings on the Funds. Borrowsr and Lender may agree in writing, however, that interest
shall.be paid on the Funds. Lender shali give to Borrower, wilkou' charge, an annual accounting of the Funds, showing
credits and debils 1o the Funds and the purpose for which each deli! lothe Funds was made. The Funds are pledged: as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to he'lield by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of appiicatie law. If the amount of the Funds held
by Lender a! any time is not sufficient 1o pay the Escrow flems when due, Lender may so notily Borrower In writing,
and, in such cese Borrower shall pay to Lender ihe amount necessary (0 make 'up the deficiency. Borrower shali make
up the deficiency in no more than twelve monthly payments, al Lender’s sole diseretizn

Upon payment in full of all sums secured by this Securily Instrument, Lender halt-oromptly reiund to Borsower
any Funds held by Lender. If, under peragreph 21, Lender shall scquire or seil the' Froperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of arquisition or sale bs a credit
agains! the sums secured by this Security Instrument.

3. Application of Paymenis. Uniess applicable law provides otherwise, all payments reczived by Lender under
paragraphs 1 and 2 shal) be applied: lirst, 1o any prepayment charges due under the Nole; secona, (o arnounts payabie
urcler paragraph 2; third, to interzst due; fourth, lo principal due; and jast, {o any late charges due unde! tre Nole.

4. Charges; Liens. Borrower shall pay all laxes, assessments, cherges, {ines and impositions aitributable o the
Property which may altain priorily over this Securily Instrument, and. lessehold payments of ground rents, if sny.
Borrower shall pey these obligations in the manner provided in paragraph 2, or Il not paid in that meanner, Barrowcr
shall pay them on time directly o the person owed payment. Borrower shall promplly furnish to Lender all notices of
smounis 10 be paid under this paragraph. |1 Borrower makes these paymenis directly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments.

Borrower shail promplly discharge any lien which has priority over \his Security Instrument unless Borrower: (a)
agrees In wriling 1o the psymenl. of the obligation secured by the lien in 8 manner acceptable 1o Lender; {b} contests in
good fsith the lien by, or defends agsinst enlorcement of the fien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enlorcement ol the fien; or (¢) secures from the holder of the lien an sgreement satisfaclory fo
Lender subordinating the iien (o this Security Instrument. H Lender determines that eny part of the Property-is subject
lo & lien which may atlain priorily over this Securily. Instrumenl, Lender may give Borrower a notice identifylng the
lien. Borrower shall satisly the lien or take one or more of the actions sel forth sbove within 10 days of the giving of
nolice.
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5. Hazord or Property [nsurance. Dorrower shall Kbep ‘W mef«\ uis‘ﬁlg or hereshier erecled on
the Properly insurcd ogoinst loss by fice, huzurds tngludted whhin the term "exlended coveroge" anl any other buzerds,
inciuding: Hlootds or tooding, tor which Lender requires insurance. This insurance sholt be mainteined in the samounts
and lor the periods thal Lender requices. The Insurance corrier providing the lnstrance shull be chosen by Borrower
subject to Lender’s approval which shall nol be unrcasonably withheld. If Borrower lails (o maintain coverage destribed
sbove, Lender may, al Lender's option, oblain coverage to protect Lender's rights in the Property in lccordame with
paragraph 7.

-All Insuronce policies and renewals shall be acceptable o Lencder ardd shell inclide o standerd morigege clouse.
Lender shall have the right to hold the policies ond renewals. fl Lender requires, Borrower shall promptly give 1o
Lender alf receipis of puid premiums and renewal nolices. In the evenl of loss, Borrower sholl give prompt notice to the
insrance carrier andd Lender. Lender may make proof of loss il not matle prompily by Borrower.

#+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds sholl be applied to restoration or repair

of the Properly damaged, if the resloration or repair is economically leasible and Lender’s security is not lessened. 1 the

resloration or repair is nal econotmically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums securect by this Security Instrumenl, whether or not then due, wilh any excess puid to Borrower. 11

Borrower abandons the Proporly, or does not answer wilhin 30 days o nolice from Lender thet the insurance carrler has

- offered io setile pcleim, then Lender mey colleet the insurance procecds. Lender may use the proceeds fo repalr or

" restore the Property o7 io pay suins secured by this Security Inslrument, whether or not then due. The 30-dey perlod will
begin when the notice is g'ven.

Uniess Lender antdt Porrower oliverwise agree in wriling, any application of proceeds (o principal sholl not extend or
poslpone the due daie of the mwnlhly payments relevred o In peragrophs | and 2 or chonge the amount of the paymenls,
H:under paragraph 21 the Preperty is ccquired by Lender, Borrower's right (o any insuronce polictes and proceeds
resulting -from damage to the Proparty prior (o the acquisilion shall puss 1o Lender o the exient of ihe sums secured by
this Securily instrument immedisiely reior ‘o the acquishion.

<6, Occupancy, Preservation, Maiofcnince and Protection of the Property; Borrower's Loan Appﬂunion, Clg Ju

hd
Y

Lenseholds. Borrower shall occupy, eslablis!i, end use the Properly us Borrower's principal residence within sisty doys
after the exctution of this Security Instruraent_end shall continue lo oceupy the Property as Borrower's principal
residence for ut least one year alter the dale of coocupaney, unless Lender otherwise sgrees in writing, which consent shall ¢n ™
not be unressonably withheld, or unless extenunling caremslonces exist which are beyond Borrower's control. 3orrower £
shall nol destroy, demage or impair the Propertly, blicw 1ie Properly to deleriorale, or commil waste on Lhe Properly, »T-F
Borrower shell be in defoult i mny forteiture action or proceding, whether civil or criminel, is begun thet In Lemxder's e
good faith judgment could resubl in forieilure of the Properiy. o otherwise smoleriodly impsir the lien created by this
Security instrument or Lender’s sccurity inleresi, Borrowdr. mev cure such o delault and reinslate, s provided in
peragraph 18, by causing the action or proceeding Io be Qisipissed with @ ruling thel, in Lender’s good ailh
determination, precludes forleiture of the Borrower's interest in e Froperty or other malerial impsirment of the lien
crealed by this Security Instrumenl or Lender’s security inlerest. Horroaar shall also be in defsult it Borrower, during

the loan application process, gave muaterially lslse or inaccurale intormitivn or staterments to Lerwer (or failed lo
providc Lender with any material information) in connection with the luen evidenced by the Note, including, but not
umlted to, representytions concerping Borrower's occupancy ol the Praperty s u principsl residence. 1 this Securily
tmtrumcnl is on a leasehiold, Berrower shall comply witlt oll the provisions of i lease, 1 Borrower acquires lee litle 1o

lhe Prupefly, the leasehold and the fee title shull nol merge unless Lender vgrees (0 2gz nierger in wriling.

7. Protection ¢f Lender’s Rights in the Property. H Borvowey hils 10 periornt e covenants and agreements
contained in this Security Instrument, or Ihere is a legal procectding sl may significetily silsct Lemder's rights in the
Property. {such os a proceeding in bonkrupley, probale, lor condemnation or loifeilure or lo enforce laws or
reguiatiom) thep. Lender may do and pay lor whatever is necessary 10 prolect the value of e Treperty and Lender's
rigl;ls in the Property. Lender’s aclions may include puying any sems sceusedd by o len whichoous priority over this
Securlly ]nstrumcnl uppcarmg in courl, paying reosonable attorneys’ lees and entering on the Property o make repalss.
A[lhough Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounis disbursed by Lender under this paragraph 7 shall become additional debl ol Borrower securcd by this
Security Instrument. Unless Borrower arkl Lender agree 1o other lermis ol payment, lhese amounis shall besr interest
lwm lhe date of disbursement al the Note rate and shall be payable, with inlerest, upon notice trom Lercler 1o Borrower
requcstlng payment.

. 8. Mortgage. Insurance. [l Lender rcqun'cd morlgage insursnce us 4 condition of making the loan secured by this
Secur.ty Insirument, Borrower shall pay the premiums required 1o mainigin the mor guge insurence In etfect. If, lor any
feason, the morlgage insurnce coverage required by Lender lapses or ceoses to be in effeci, Borrower shall pey the
premiums required o obtain coverage substanlially cauivalen! to the mortgege insuranee previously in elfect, al a cost
subs;antlally equivalent to the cost to Borrower of the morlgage insurance previously in effect, from an sitesnate
morlgage insurer approved by Lender. If substantially equivalent morigoge insurance coverage is notl available,
Borrower shall pay fo Lender cach month a sum cqual to one-twelfth of the yearly morigage insurance premium being
‘palg by Borrower when Ihe insurance coverage lapsed or ceaser! 1o be in effect. Lender will accepl, use ordd retain these
paymenis s a loss reserve in liew of morigage insurance. Loss reserve payments may no longer be required,

T e
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al the option of Lender, il%rmgﬁel?o\lcng li‘%%lmmg:agoaeniod thatl Lender requires)

provided by an insurer appsoved by Lender again becomes available and is oblained. Borrower sholl pay the premiums
required 1o meintain morigage insurance in cllecl, or to provide o Joss reserve, until the requirement for morligsge
insurance ends inaccordance with any wrillen agreement belween Borrower and Lender or applicable law. C

9, [nspection. Lender or ils ageni may make reasonable eniries upon snd inspections of the Froperty. Lender shell
give Borrower notice al the time of or prior {0 an inspection specilying ressonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or ofher taking of any parl of the Properly, or lor conveyance in liet of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event ol a lotal taking of the Property, the procceds shall be applied to the surns secured by this Security
Instrurent, whether or not then due, with any escess paid (o Borrower. In the event of a partial taking of the Property. in
which the fair market value of the Property immettialely belore the laking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately belore the laking, uniess Borrower and Lender otherwise agree
in wriling, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by
the fottowing [raction: {a) the tolal amount of the sums securet immediately before the taking, divided by (b) the fair
market value of the Property immediately before the laking. Any balance shall be paid to Borrower. [n the event of @
partia) taking of th< Froperty in which the lair market value of the Property immediately before the faking is less then
the amount of the sums-secured immediately belore the taking, uniess Borrower and Lender otherwise agree in writing
or unless applicable lsw olherwise provides, the proceeds sholl be applied to the sums secured by this Security
Instrument whether or no' th: sums are {hen due.

I the Properly is abanduned by Borrower, or il, alier motice by Lender to Borrower that the condemnor offers to
meke an award or sellle a clain: tor damages, Borrower lails 10 respond to Lender within 30 days after. the date the
nolice i given, Lender is authoriied 1o colicet and apply the proceeds, al its oplion, cither 1o restorstion or repair of the
Property or 10 the sums secured 0y this Seeurily Instrument, whether or not then due.

Unless Lender and Borrower othe:siss agree in writing, any applicalion of proceeds to principal shall not extend or
posipone he due date ol the monlthly payricis referred 10 in parsgrophs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearanie Ry Lender Not a Waiver. Exlension of the time for payment or
;- modilication of amortizalion of the sums secured by *iis Securily Instrument granted by Lender 1o eny suctessor in

“ inlerest ol Borrower shall nol operae (o relcase ihe iiebilily of the original Borrower or Borrower's successors in
interest, Lender shall not be requited 1o commence procéedings against any successor in inferest or refuse to extend
time for payment or olherwise modily amortization of 1ha.shms secured by this Securily Instrument by reason of any
dernand made by the original Borrower or Borrower's successoie in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercisc 24 any right or remedy.

§2, Successors and Assigns Bound; Joint and Scveral Liabibiiv; Co-signers. The covenants and agreements
of this Security Instrument shalf bind and benefil the successors and ussigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants arxl agreements shali be joiniand seversl. Any Borrower who cosigns
this Security Instrument bui does not execute the Note: (a) is co-signing this Security Instrument only fo morigage,
grani and convey that Borrower’s interest in the Properly under the terms ni this Securily Instrument; (b} is not
personally obligated lo pay (he sumsesecured by this Security Inslrument; and (ry egrees that Lender and any other
Borrower may agree 10 extend, modily, forbear or make any accommodalions with-4igerd to the terms of this Security
Instrument or the Note without that Borrower’s consen). '

13. Loan Charges. If the loan secured by this Security Instrumenl is subject 10 a iaw s4iith sels maximum losn

charges, and that law is finally interpreted so Lhat the inlerest or olher loen chorges colleclen or to be collected in
conneclion with (he loan exceed the permitted limils, then: {3) any such loan charge shall beenuced by the amount
necessary [o reduce \he charge to the permitled limit; and (b) any sums alresdy collected frari, Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose lo make this sefurd oy reducing the
principal owed under the Note or by making a direc! paymen) o Borrower. 1 a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.
" 14, Notices. Any notice (o Borrower provided lor in Ihis Security Instrument shall be given by delivering It or by
mailing it by first cless mail unless applicable law requires use of another method. The notice sha!l be directed o the
Property Address or any olher address Borrower designales by notice to Lender. Any nolice 1o Lender shall be given by
{irst class mail 1o Lender’s address stated herein or any other address Lender designales by notice fo Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given
as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the,
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not allect other provisions of this Security Instrument or the Note
which can be given effect without the conilicting provision. To this end the provisions of this Security Instrurnent and
the Note are declared to be severable. '
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16. Borrower's Copy. Dorrower shall be glven ene eohtorm

7. Transter of the Property or o Benelicind Interest in Borrower, 11 all or ony purt of the Property or sny
interest In 11 Is sold or transterred {or it o benefielul Interest in Borrower is sold or transterred andd Borrower Is nol o
nalural person) wilhoul Lender’s prior written consent, Lender may, ol ils option, require immediate payment in lull of
all sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is
prohibited by federal law as of the dale of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower nolice of accelerstion. The notice shall provide u period

“of not less than 30 days lrom (he dale the notice is delivered or mailed within which Borrower must pay sl sums secured
by this Security Instrument. 1t Borrower fails to pay these sums prior o the expiration ol this period, Lender may Invoke
any rermedies permitled by this Securlly Instrument withoul Jurther nolice or demant on Rorrower.

18. Borrower’s Right to Reinstate. i Borrower meels certein conditions, Borrower shal! have the right 10 have
enforcement of this Securily [nstrument discontinued ol any tlime prior o the eartier of: (s} S days {or such other period
8s applicuble law may specily lor reinstalement) belore sole of the Property pursuant to seny power ol sale conlained in
this Security Insirumend; or (1) eniry of v judgmenl enforcing this Security Instrument, Those conditions wre thet
Borrower: (a) poys Lender gll sums which then would Le due under Ihis Security Instrument snd the Note os il no
scceleration had oczurred; (b) cures any delaull of any other coverants or agreements; (¢) pays uli expenses incurred in
enforcing this Security. Instrument, including, bul not {imited to, reasonsble atlorneys’ lees; and (d) tekes such action as
Lender may reasonakty-sequire to assure thal the lien of this Securily Insirumnent, Lender's rights in the Property and
Borrower’s obligation 12 p’ : the stims secured by (his Sccurily Instrument shall conlinue unchanged. Upon reinstatement
by Borrower, this Security Jiizurnent and the obligations sccured hereby shall remain fully elfeciive us il no scceleration
hed Occurred. However, this pigri-to reinstate shafl not apply in the case of aceeleration under parograph 17,

19. Sale 0! Note; Change «1 L.oan Servicer. The Note or o parlizl Interest in the Nole (fogether with this Securily
Instrument) may be sold one or mure times without prier notice 1o Borrower. A sale may resul! in o change in-the entity
{known s the "Loun Servicer®) that collects.monthly peymenls due under the Note and this Seeurily Instrument. There
also may be one or more changes ol the Losn Servicer unreluted to a sale of the Note. || there is a change ol the Loan
Servicer, Borrower will be given wrillen nolice ¢f the change in aceordance with puragraph 14 above and sppliceble law.
The notice will state the name und address of mr rew Loan Servicer and the address to which payments should be made.
The notice will also conlain any other inlormation required by appliceble luw.

20. Hazardous Subsiances. Berrower shall not zeuse or permil the presence, use, disposal, slorage, or relesse of
sny Hazardous Substances on or in the Properly, Borrowershali notl do, nor allow anyone else 1o do, anything oflecling
the Properly that is in violation ol any Lavironmental La'v. The preceding (wo sentences shall not spply to the presence,
use, or slorege on the Property of small quantities of Hizp:dous Substonces 1hat are generzlly recognized 10 be
appropriate to normeat residential uses andl lo maintenance ol the Property.

Borrower shall promptly give Lender writlen notice of ony investigstion, claim, demand, lawsuit or other sclion by
sny governmenta) or regulatory sgency or private purty involving: Ve Property snd sny Hezardous Substance or
Environmenial Law of which Borrower hos actusl kpowiedge. |1 Dorrawer leseas, or is notilied by any governmental or
regulotory authoriy, thal any removal or other remedislion ol any Heaardovs Substapnce sllecting the Properly is
necessary, Borrower shell promptly take oll neeesssry remediad actions inotcortirae with Environmenlsl Law,

As used in this paragraph ‘20, "Huzardous Subslanees” are those substances dailiedos loxic or huzordous subslapces
by Environmental Law and the following substances: gosoline, keroseng, other 1lama uble or toxic petroleum producls,
{oxle pesticides and herbicides, volatile solvenls, materisls contuining osbestos or [ multlchyrlc. and radiouctive
materials. As used in this paragraph 20, "Environmental Law® means lederal luws and jaws eiihe jurisdiction where the
Property is located thal relate to health, sulely or environmenlal proleciion.

NON-UNIFORM COVENAN'TS. Borrower und Lender lurther covensnt and sgree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to accélzrition lollowing
Borrower’s Leteach ol any covenant or agreemient in this Security Instrument (bul not prioe o aceeleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specily: (a) the delault; (b) the
action required 10 cure the defauit; (c) a date, not less than 30 diys from the date the nolice is given 10
Barrower, by which the delaull must be cured; and (d) thal failure to cure the delaull on or bejore 1he date
specilied in the notice may result in acceleration of the sums secured by this Securily Instrument, foreclosure
by judicial proceeding and sale of the Properly. The notice shisll further inlormy Borrower of the right 1o
reinstate aller.ncceleration and the right (o sssert in the foreclosure proceeding the non-existence of o defaull
or any other defense of Borrower to acceleration and {oreclosure. 1§ the delaudt is not cured on or belore the
date specilied in \he notice, Lender, al its option, may require immediate payment in fvll of atl sums secured
by this Security Instrument without lurther demand and may loreclose this Security Insirument by jUdlClal
proceeding. Lender shall be enlitled 10 collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ lees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurily Instrument, Lender shall releese Lhis Security
Instrument withoul charge 1o Borrower. Borrower shall pay any recordation coslts.

23. Waiver of Homesteadt, Borrower waives oll right of homestcad exemption in the Property.
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24, Riders to this Security Instrument. 11 one or more riders are executed by Borrower and recorded together
with this Security Instrinent. the covenants and agreemenis of cach such rider shall be incorporaled inlo and shall
amend anc supplement the'covenanls and agreements of this Securily Insirument as if the rider(s) were a pert of this
Security Instrument. [Check applicable boxtes))

[ ]Adjustable Rate Rider [ ] Condominium Rider [_]1-4 Family Rider

[ Graduated Payment Rider £ ) Planned Unit Development Rider [ | Biweckly Paymenl Rider

[ ) Balloon Rider |__Rate Improvement Rider [_]Second Home Rider

[]Vv.A. Rider [ ] Other(s) [specity]

BY SIGNING BELOW, Borrower accepls snd agices ‘o ihe derms and covenants contained in this Securiy
Instrument and in any rider(s) cxecuted by Borrower and recvri'f‘ wﬂhl

Wilnesses: /
/(M d. Q (Seal)

q -
Z& wy é: é , RAYMONU A PACE Borrower
)
\_ff!! QNLun J‘r_-_/?c;&&/ {Seal}

MARCIA & RICE His Wite *Borrower

{Seal) (Seal)

*Berrower -Borrower

STATE OF ILLINOIS, dazné County ss:
5 ’/’/Le_ M@(%M . 8 Notary Public in and lor said counly and stale do hereby

cerlily thal  RAYMOND A RICE and MARCIA A RICE Ao

, personally known lo me lo be the same persor(s) whose
nemef(s) subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged thal ¢4y /
he,gne  Signed and delivered the said inslrument a8 nis/he, free and voluntary act, for the uses and purposes
therein set forih.

Given under my hand end official scal, this 18 day of Februs . 3992
My Commission Expires: L %@ ﬂ

Nulnry el ‘._,,_,, -
. “"OFFICIAL SEAL”
This Instrument was prepared by: Teri L. Mialkowski
- oRIL 13r0m Crown Mortgage Co. "0 0ct® Notary Public, Slate of Hlincis  form 3014 3/30
My Commission Expires 7/16/94
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