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Prepared by and return to: AT wew
Deborah J. Kramer, Esq R
Heinrich & Kramer, P.C. 115015
205 West Randolph Street, Suite 1720 ;2115010

Chicago, Illinois 60606

MORTGAGE LOAN MODRIFICATION AGRELEMENT

This Agroeoment enteored into am of this Jiat day of January,
1992, by and between PETER PAPAGIANNIS and ALEXANDRA
PAPAGIANNIS, his wife (collectivaely "BORROWER'"); and AFFILIATED
BANK, an 1Illinois Corporation, successor by maergor to First
Q\ State Bank & Trust Company of Franklin Park (“BANK");

) Lo b RULORD[HG $33.50
N HITNLESSEDTIMU: .

(>N L demes TRAN STy U206/972 (hi3Sinu

WHEREAS,) to evidence a $95,000.00 loan from BANK'to "moRRbwEkR 4™ 1%

N (the “Loan™)/) BORROWER has executed and delivemedika V@NH‘SH\“
Q certain Proanidzory Nota (tha "Note'") datod November 10,
N Makaor, payable_ ¢» the order of BANK in tho stateod pvincipal lum
of Ninoty Five Zhousand and No/lootha Dollars ($9%,000.00),
o which Note is ghcured by a Mortgage {(tho "“"Mortgage') of aeven
\\/ dato with the Noud and aanecutod by BORROWER to BANK as holder of
the Notae, encumberira. the real estato legally described on
Exhibit YA" acvtachou 9oerecto and madoe a part hareoft (ths "Real
Estate”)}, which was recorded in the offica of the Recorder of
Decdy, Cook County, Illinois on Novembor 20, 1986 as Documant
No. 86554007 and which wo#s raegiastered in the ouffice of the
Registrar of Titles of ConkK County, Illinols on November 20,
1986 as Document No. LR 356¢465%9; and

\ WHEREAS, aa turther wusecurity for the Loan, BORROWER has
oxacuted and deliveraed to RANK certain othar documents
gvidoncing or securing the Note (ollectively reaterraed to as the

NN "Oother Loan Documents®); and

J WHEREAS, BORROWER has requestsd, that BANK reduce the
¥ interaest rate under the Loan to nine percent (9.0%) per annum
18 and to extend the maturity date of the Loa: to January 1, 1997,
and BANK is agreaeable to same, upon tha tarms and conditions
hereinafter set forth; and

WHEREAS, to evideonce the reduced interast Jfaloe and different
monthly payments undur the Loan, BORROWER shali 4t the time of
oexecution and delivery of this Agreement, delivair to BANK an
"*Amended and Restated Praomissory Note" dated ax of the date
hereot (the "Restuated Note'"), payable to the order of BANK in
the stated principal amount of the "“New Loan AmOuat' (as Ll
hereinafter defined) with interest, payments and finat waturity N
A% set forth therein;

NOW THEREFORE, in consideration of the foregoing and =i the Sa
mutual covenants hereinafter contained, it is hereby agreed as wh
follows:

1. The preamble hereof is incorporated by this reference
into the main body of this Agreement.

2. ihe “New Loan Amount'" is Fifty 'Thousand and No/100ths
Dollars ($50,000.00) and is predicated upon the pay <iown of
principal of $9,430.59 under the Loan leaving the remaining
outstanding principal balance of $50,000.00.

3. The Restated Note is in the New Loan Amount and the
Restated Note shall replace and superscede the Note. The
indebtedness formerly oevidenced by the Note is now evidenced by
the Restated Note. All references to the Note, the indeb:edness
evidenced thereby, which are contained in the Mortgage, and
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Other Loan Documents shall hereafter be construed to be
references to the Restated Note, or the loan evidenced thereby.
All references to the Mortgage contained in the Note, the
Mortgage, or any of the Other Loan Documents shall be construed
to be references to the Mortgage as modified herein and hereby.

4. The maturity date is hereby extended from Daecember 1,
1996 to January 1, 1997.

5. In consideration of reducing the {ntereut rate and
extending the maturity date under the Loan, tha following
parazygraphs are hereby incorporated in the Mortgage as 1if
originally set torth therein:

Hazardous Substanceg. For purposes hereof, "Hazardous
Substances" shall mean waste, asbastos, polychlorinatad
biphenyl compounds, petroleum products, pesticides or toxic
or bazardous substances or materials of any kind, including,
wifZihcut limitation, substances defined as "hazardous
gsubstances" or "toxic substances" in the Comprehensive
Envircamnental Response, Compensation and Liability Act of
1980, ur - amended, 42 U.S.C. Section 180z, or the PResource
Corderverian and Recovery Act, 42 U.S.C. Section 6901 gt
8Q4d.

Mortgago. reprosents and warrants that: the premises
and tho uss and operation thercof are currently in
compliance and wWill) remain in compliancoe with al) applicable
environmentai, health and safety laws, rules and
roegulations; that thare are no environmental, health or
safety bhazards on' the premises; that the promises have
never been usad for /a)sanitary land fill, dump or for theo
disposal, ganeration wr storage of any Hazardous Substances
dopoaited or located in; under or upon tha premisos, or any
parcels adjacent tharoeto, or _on or affecting any part of the
promises or tha business Or operations conducted thereon,
including, without limitation. with respect to the disposal
of Hazardous Substancos; that no underyround storagae tuanks
ara ov havoe been located on tho-opromiseos; that no portion
of the premiues is presently contaminatod by any Hazardous
Substances, and no storage, treastnant or disposal of any
Hazardous Substance has occurrea /en or in tha premises;
that thera are no panding or throcatonod actjions or
proceodings (or notices of potential (ctlinnas or proceedings)
from any govornmontal agency or any ouvler entity regarding
the condition or use of the pronmnisen  or regarding any
onvironmental, hoalth or asaafety law; tiiat neither the
Mortgagor nor any Guarantor has recoeived any  notlice of any
Hazardous Substance in, under or upon the Pranisos or of any
violation of any onvironmental protoection laws or
regulations with rospect to the pramives 'or has any
knowledgue which would provide a basis for any such wiolation
with reaspect to the premisas, Mortgagor agreas to yromptly
notify Mortgagyee of any notices and any perding or
threatened action or proceeding in the future, and Mortdagor
will promptly cure and have dismiused with prejudice any
such actions and proceedings to the satistaction of
Mortge jea.

Mortgagor covenants and agrees that, throughout the
term of the Loan, no Hazardous Subutances will be used by
any person for any purpose upon the promises or RsRtored
thereon in violation of applicable statute, rule or
regulation. Mortgagor hereby indemnifies and holds
Mortgagee harmless of and from all loss, cost (lncluding
reasonable attorney fees), liability and damage whatsoever
incurred by Mortgagee by reason of any violation of any
applicable statute or regulation for the protection of the
environment which occurs or has occurred with respect to the
premises, or by reason of the imposition of any governmental
lien for the ricovery of environmental cleanup costs
expended by reason of such violation, Mortgagor's
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obligation to Mortgagee under the foregoing indemnity shall
be without regard to fault on the part of Mortgagor with
respect to the violation of law which results in liability
to Mortgagee. The release of this Mortgage and/or repayment
of the Note shall in no event terminate or otherwise affect
the indemnity given by Mortgagor to Mortgagee hereunder
concerning Hazardous Substances.

waiver. Mortgagor does hereby expressly waive any and all
rights of redemption from sale under any order or judgment
of foreclosure of the lien of the Mortgage on behalf of the
Mortgagor, the trust estate and all persons beneficially
interested therein and each and every person, aexcept
judgment creditors of the Mortgagor in its representative
capacity and of the trust astate acquiring any interest in
or title to the premises subsequent to the date of this
Mortgage.

6. Hotwithstanding anything in the Mortgage to the
contrary, /the default rate of interest and late charge under the
Mortgage ‘st ll be the rate and charge set forth in the Raestated
Note,

7. This (Agreement shall be of no force and effect unless
and until:;

(a) BOR«KOWER shall have executed and deliverec to BANK
the Restatnd Note; and

(b) BORROWER @hall have made a principal payment of
the Loan in the amount of $9,430.59 to BANK reducing
the principal balance of tha Loan to the New Loan
Amount; and

(c) This Agreament shall have been recorded in the
office of the Recorde: of Deeds of Cook County,
Iitinois; and

(d) BORROWER shall have pa‘d a loan fea in tha amount
of $1,000.00 to BANK.

8. Oonce BORROWER has fultfilled or octherwise satisfied its
obligations hareunder, BANK shall deliver to BORROWER an
oxecuted Partial Roloane Deed, roleasing Parcel 2 of the Roal
Fatate from the lien of the Mortgagas.

9. Except as modified harein, nothing borein contained
shall altor, waive, annul, vary or affect the Mortaage or any of
thae Other Loan Documents, it being the intent 9f the parties
hereto that the provisions, conditions and covenents of the
documents evidencing and securing the Restated Ncta shall
continue in full forca and effuct.

IN WITNESS WHERFKOF, the partias have executed this Agicament
as of the day and yoear first above writton.

z’f

BORROWER:
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