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When g2corded mail to:

Great Northern Mortgage v~
2850 W. Golf Rd,, Suite 403
momng Mcadowa. 1L 60003 &

MORTGAGE 4052365-6

THIS MORTCAGE ("Security lnstrument”) is given on FEBRUARY 10, 1992,
The mortgagor is Alleu S:'¢.avin and Ruth A. Lavin, husband and wife, ("Borrower®). This Security Instrument is given to First
National Bank of Dos Piaiucs. which is organized and existing under the laws of the United States of America and whose address
is 701 Lee St., Des Plaines, 'i.), 60016 ("Lender*). Borrower owes Lender the grincipal sum of: Seventy-four Thousand and
00/100---Dollars (U.S. $74,060.10). This debt is evidenced by Borrowei's note dated the same date as this Security Instrument
(*Note®), which provides for montn'y pzyments, with the full debt, il not paid earlier, due and payable on 01-Mar-2022. This
Secutity Instrument secures to Lender: £2) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications; (b) the paymeriof all other sums, with interest, advanced under paragraph 7 to protect the securlty of
this Security Instrument; and (c) the performurce of Borrower's covenants and agrcements under this Sccurity Instrument and the
Note. For this purpose, Borrower does hereby riort3age, grant and convey to Lender the following described property in Cook

County, [llinois:

UNIT 26-C TOGETHER WITH ITS UNGIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN HORIZON-FOUSE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DZCLARATIONM RECORDED AS
DOCUMENT NUMBER 19727898, AS AMENDZD FROM TIME TO TIME, IN
THE EAST FRACTIONAL 1/2 OF SECTION & -, TOWNSHIE 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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PIN: 14-05-407-015.1095. /
which hus the adadzias of 5733 N, Sheridan #26C, Chicago, 11 60660 ("Property Address’); / J/

TOGETHER WITH all the improvements now or hereafier erected on the property, und all casements, appurtenunces, and
{ixturcs now or hercafter a part of the property. All replacemerts und additions shall also be covered by this Sccurity Instrument,
All of the loregolng (s referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower is luwfully scised of tho cstate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property Is unencumbernd, excopt for encumbrances or record, Borrower warrants and will
dofend generally the title to the Property against all cluims and domands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national uso and non-uniform covensnts with
limited variutions by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. N@F F‘I‘@ t fu@sQ
1. Payment of Principal and Taterest; Pfepayment an Cha rower shall .promptly pay when due the

principal of and intcrest on the dcbl evidenced by the Note and any prepuyment and late charges due under the Note,

* 2. Funds for Taxcs and [nsurancc. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payntents are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) ycarly taxes
and assessments which may attain priority over this Security [nstrument as u lien on the Property; (b) yearly leaschold payments or
ground rents on the Progiity, if any; (¢) yearly hazard or property insurance premjums; (d) yearly flood insurance premiums, if any;
(¢) yearly mortgage insurance premiums, if any; and (£) any sums payable by Borrower to Lender, in uccordunce with the provisions
of paragraph &, in licu of the payment of morigage insurance premiums. These items are called "Escrow [tems.” Lender may, at any
time, collect and hold funds in an amount not to exceed the max.mum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended from time to
time, 12 US.C. § 2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets 4 lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser ameunt. Lender may estimate the amount of funds duc
on the basis of current duta and reasonable estimates of expenditures of future Escrow {tems or otherwise in accordance with
applicuble law.

The Funds shall be b2!d in an institution whose deposits are insured by a federal agency, instrumentalily, or entity (including
Lender if Lender is such aa institution) or in any Federal Home Loan Bank. Lender shall apply the funds to pay the Escrow ltems,
Lender may not charge Berrewer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
liems, unless Lender pays Butrawer interest on the Funds and applicable law permits Lender to make such o charge. However,
Lender may require Borrower w pay a one-time charge for an independent real estate tax reporting service used by Lender in
conncction with this loan, unless applicale law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to.pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in
writing, hewever, that interest shall be paid o7 the funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Fuada and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured Dy this Security [nstrument.

If the Funds held by Lender exceed the amounts-permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of apriicable law. If the amount of the Funds held by Lender at any time is not
sufticient to pay the escrow items when due, Lender may <onotify Borrower in writing, and, in such case Borrower shull pay to
Lender the amount necessary to make up the deficiency. Borrewar shatll make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrumeot, Lender shall promptly refund to Borrower any funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the prepsesy, Lender, prior to the acquisition or sale of the property,
shall apply any Funds held by Lender at the time of acquisition or sals <3 a credit against the sums secured by this Security
Instrument,

3. Application of Paymonts. Unless applicable law provides othervase, all payments received by Lender und€d
puragraphs | and 2 shall be applicd: first, to any prepayment charges due under thie Note; second, to amounts payable und
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due-under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines2ad impositions attributable to ma
Property which may attain priority over this Security Instrument. and leasehold payments or groand rents, if any. Borrower shall pugry
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shail pay them on time dircetly tnd
the person owed payment. Borrower shall promptly turnish to Lender all notices of amounts (o be pudd-under this paragraph. 1€
Borrower makes these payments directly, Borrawer shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall neengnly discharge any lien which has priority over this Sccurity I[nstrumen: tnless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) cotests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (<) secures from the holder of the licn an agreement satisfactory to Lender subordinating the ten to this
Sccurity Instrument. If Lender determines that any part of tac Property is subject to a licn which may attain priority over this
Sccurity Instrument, Lender may give Borrower o notice identiiying the lien, Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter crected on the
property insurcd against loss by fire, hazards included within the term "extended coverage” ond any other huzards, including floods
or Qooding, for which Lender requires insurance, This insurance shall be maintuined in the amounts and for the perfods that Lender
eequires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverage describesd above, Lender may at Lender’s option, obtain coverage (o
protect Lender's rights in the Property in uccordance with paragraph 7.
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All insurance  policies undUN@ FF L@l A{L: G}@DP > u standurd mortgage clause,
Lendee shall have the right 10 holddicipolic ew shallpromptly give to Lender all recelpts
of puid premiums and renewal notices. [n the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender,
Leader may make proot of loss if not mude promptly by Borrower.

Unless Lender and Borrower  otherwise agree in writlng, insurunce proceeds shall be applied to restoration  or
repair of the Property damaged, if the restorution or repair is cconomically feasible und Lender's security Is not lessened, If the
restoration or repair is not economically teasible or Lender's security would he lessened, the insuranice proceeds shall be applied to
the sums sceured by this Security Instrument, whether or not then due, with any excess puld to Borrower, [T Borrower abundons the
Property, or does not answer within 30 duys « notice from Lender that the insurance carrier hus offered to settle o claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to cepair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-duy period will begin when the notice s given,

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in patageaphs 1 and 2 or change the amount of the payments. 11
under peragruph 21 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shull pass to Leader 1o the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisition.

6. Occupancy, Przanriation, Maintonance and Protection of the Proporty; Borrower’s Loan Application; Leascholds,
Borrower shull accupy, establish, and use the Property as Borrower's principul residence within sixty days after the execution of this
Security Instrument and shalt¢ominue to occupy the Property as Borrower's principal restdence for at least one year after the date
of occupancy, unless LenderGthervase agrees in writing, which consent shall not be unteasonable withheld, or unless extenuating
circumstances exist which are beyons-Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in defuultif any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's pood faith judgment could result in forfelture of the property or otherwise materially
impair the lien created by this Security Instrarient or Leader’s sceurity interest.  Borrower shall also be in default if Borrower,
during the loan application process, gave materivliy {lse or inaccurate information or statements to Lender (or failed to provide
Lender with any information) in connection witii the-loan evidenced by the Mote, including, but not limited to, representations
concerning Borrower's occupancy of the Property as s peincipal residence. 1 this Sccurity Instrument Is on a leaschold, Borrower
shall comply with all the provisions of the lease. [f Borrwwet acquires fee title to the property, the leaschold and the fee title shall
not merge unless Lender agree to the merger in writing,

7. Protection of Lender's Rights in the Property. 11 orrower fails to perform the covenants and agreements contained in
this Security Instrument; or there is a legal procecding that may significantly affect Lenader’s rights in the Property (such as a
proceeding in bunkruptey, probate, for condemnation or forfeiture ol te enforce laws or regulations), then Leader may do and pay
for whatever is necessary to protect the value of the Property and Lended’srights in the Property. Leader's actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrusnzat, appearing in court, paying reasonable atlorneys’
fees und entering on the Property to make repairs. Although Lender may take acton under this paragraph 7, Lender docs not have
1o doso.

Any amounts disbursed by Lender under this paragruph 7 shall become adaitonal debt of Borrower sccurcd by this
Sccurity Instrument.  Unless Borrower and Lender agree to other terms of puymeat, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upow notice from Lender to Borrower
requesting payment.

8. Mortgage Insurancc. [ Lender required mortgase insurance as a condition of making “he ‘orn sceured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If, far-uny reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrowet shall pay the premiums iequired to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the zost to Borrower of
the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to onc-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will
accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve paynients may no longer be
required, at the option of Lender, if mortguge insurance coverage (in the amount and for the perlod Lender requires) provided by an
insurcr approved by Lendcr again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortguge insurance ends in accordance with any
written agreement between Borrows: and Lender or applicable luw.

Form 3014 9/90 (page 3 of 8 pages)




9. lnapection.  Lender (U @ F uw ' lr!u up @.\RMUM of the Property,  Lender
shall give Borrower notice at the time of of prior to an inspect umpulfylng tensoBablacause for the inspection,

10. Condemnation. The procecds of any award or cliim for damuges, direct or consequentiul, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In liew of condemnution, are herchy
assigned and shall be pald 10 Lender.

In the event of o total tuking of the Property, the proceeds shall be applicd to the sums seeured by this Sceurity
Instrument, whether ¢ aot then due, with any excess pufd to Borrower. o the event of o partinl taking of the
Property in which the fair market value of the Property immediately befure the taking is equal to or greater thun the amount of the
sums sccured by this Security [nstrument immediately betore the taking, unless Borrower and Lender ocherwise agree in writing, the
sumy secured by this Security Insteument shull be reduced by the amount of the proceeds multiplied by the following fruction: (1)
the total amount of the sums secured immedintely before the taking, divided by (b) the fuir market value of the Property
immediately betore the taking. Any balunce shull be puid to Borrower. In the event of u partfal wking of the Property in which the
fair market value of the Property immediately before the taking b less than the amount of the sums secured tmmedintely before the
tking, unless Borrower and Lender othense agree in writing or unless applicabic luw provides, the proceeds shall be applied (o the
suma sceured by this Security tnstrument whether or not the sums are then due,

{f the Property is abaraoned by Borrower, of {1, after notice by Lender to Borrower thit the condemnor offers (o miuke an award or
settle a cluim for damages: Borrowee fuils to respond to Lender within 30 duys after the date the notice is given.  Lender is
asuthorized 1o collect und apply the proceeds, at its option, elther (o restorution or repair of the Property or to the sums secured by
this Sceurity [nstrument, whetber ar not then die,

Uniess Lender and Borrower otiv rwise agree in writing, any application of proceeds to principal shall not extend or postpane the
duc date of the monthly paymenis receroed to dn pacagraphs | and 2 or change the amount of such payments,

11, Borrower Not Reloasod; Forbazrance By Leador Not a Walver,  Bxtension  of  the  time  for  payment  or
mudifieation of amortizition of the sums secvred by this Security [nstrument granted by Lender to any successor in interest of
Borrower shall not operate to release the labilicy of the original Borrower or Borrower's successors in interest, Lender shall not be
required to commence proceedings ugainst any cuccessor tnfn.crest or refuse to extend time for psyment or otherwise modify
amortization of the sums seeurvd by this Security lnstzupient by reuson of any demund made by the original Borrower or Borrower’s
successors in interest. Any lorbearnace by Lender in excrehing any right or remedy shall not be u wajver of or preciude the exereise
of any right or eemedy.

12, Successors and Assigns Bound; Joint und Scvoral Liabliity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ass goaf Lender und Borrower, subject to the provislons of puragraph
17, Borruwer's covenants and wgreements shall be joint and severii Zny Borrower who co-signs this Security [nstrument but does
not exeeute the note: (n) iy co-signing this Security Instrument anly torionigage, grant und convey that Borrower's Interest i the
Property under the terms of this Seeutity lnsseument; (b) is rot personeiy oblignted to puy the suma secured by this Security
Instrument; and (¢) agrees thut Lender and any other Borrower muy agree i extend, modity, forbear or muke sy sccommodationg fy
with regurd to the terms of this Security Instrument or the Note sithout that Borrawer’sconsent, o

13, Loun Charges.  If the loan secured by this Scewrity Instrument s vabiest to o law which seis muximum loarpee
churpes, and that law Is finally interpeeted so that the interest or other loan charges coiledied or to be collected in connection withP=
the loan exceed the permitted limits, thea: (@) any such loan chirge shall be reduced by thie nmount necessary 1o reduce the charge,
to the permitted limit; and (b) any sums already collected from Borrower which exceeded prmitted Hmits will be retunded 1o,
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note ot by making a direct payment tum
Borrower. 11 a refund reduces principal, the reduction will be treasted as o partint prepayment withousany zrepayment churge under
the Note.

14. Notices.  Any notice 10 Borrower provided for in this Sccurity Instrument shall be gleen by delivering it or
by mailing it by first class mail unless applicable faw requires wse of another method. The notice shuli be divected to the Property
Address or uny other address Borrower designutes by notice {0 Lender. Any notice to Lender shall he given by first cluss mafl to
Lender's nddress stated herein or any other address Lendes designates by notice to Borrower, Any notlce provided for in this
Security Instrument shall be deemed 1o have been glven to Borrower or Lender when given as provided in this paragraph.

15, Goveening Law; Soverability.  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the property s locaced. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict will not alfect other provisions of this Security Instrument or the Note which cun be given
effect without the conflivting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Translcr of the Property or o Benoficial Intorest in Borrower. 1f all or uny part of the Property or sny
interestin it is seld or transferred (or if o bereficial interest in Borrower is sold or trunsferred and Borrower is not & natural person)
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without Lender’s prior written CM , i @! re i ncd@ Y n full of all sums sccured by this
Sccurity Instrument. However, thiSoption sRa{l not be excrelsed Y Lender if exgreiseds prohibited by federal law as of the date of
this Security Instrument.

10 Lender excrcises this option. Lender shall give Borrower notice of acceleration,  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Scearity Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration occurrad; (b) cures any default of
any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument including but not limited 1o,
reasonable attorneys’ fecs; and (d) tukes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to puy the sums sccured by this Sceurity Instrument shail
continue unchanged. Uron reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no‘acccizration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity Instrument)
may be sold onc or more times wihout prior notice to Borrower. A salc may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payeieris due under the Note and this Seeurlty Instrument. There also may be one or more changes
of the Loan Servicer unrelated to u saie ofihe Note, 10 there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the namie and address of the new
Loan Servicer and the address 1o which paymeats should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substanccs. Borrower shali ot cause or permit the presence, use, disposal, storuge, or release of any
Huzardous Substances on or In the Property. Botrower sad’l pot do, or allsw snyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding “wo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazard Substances that are genecaliy recognized to be approprinte to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any {ivestigation, claim, demand, lawsull or other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance or Enviconmental Law of
which Barrower has octual knowledge. 11 Borrower learns, or I8 notifled by any governmental or regulatory authority, that any 0
removal o other remediation of any Hazardous Substanee alfecting the 2zapertv s necessary, Borrower shall promptly take all Y
necessary remedial actions in accordance with Environmental Law, b

As uscd in this paragraph 20, "Hazardous Substances® are those substances ardined s toxic or hazardous substances by b
Environmental Law and the following substances: gasoline, kerosene, other llammable-oraovie petroleum products, toxie pesticides (A
and herbicides, volatile solvents, materials containing asbestos, or formaldchyde, and radiouctive materlals, As used in this ¢
parageaph 20. "Eavironmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, salely or environmental protection, o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows;

21. Acceleration; Remodics. Lendor shall give notice to Borrower prior to accoloration folionsing Borrowor's broach
of any covenant or agreoment in thix Sccurity Instrumont (but not prior to acceleration vader paragraph 17
unlose upplicablo law pravides othorwisc). The notice shull specify: (a) the dofault; (b) tho aciien required to curc
the default; (c) u date, not loss thun 30 days from tho date tho notico i given 10 Borrower, by which tho default must
ho cured; and (d) that failure to cure tho dofault on or bofore the date specificd in the notice may result n
acceloration of the sums sccured by this Sceurity Instrumont, forcclosure by judiclal procecding and salc of tho
Property. The notice shali further inform Borcower of tho right to reinstate aftor aftor acceloration and the right to
assert in the foreclosure procecding the nuncxistence of a default or uny other defense of Borrowet to acceleration aad
foreclonure.  If the dofault is not curod on or before tho dato specificd in tho notico, Londor at its option may
require immediato paymont in full of ull sums sccurcd by this Sccurity Instrumont without further domand and may
foreclose this Sccurity Instrumant by judiciz! prococding. Londor shall be ontitled to colluct all cxpenses incurrod
in pursuing the romedies provided in this paragraph 21, including, but not limited to, reasonable attorncys’ focs and
conts of title evidenco,

22. Rolowac.  Upon payment of all sums sccured by this Securlty Instrument, Lender shall release this Securlty
Instrument without churge o Borrower. Borrowes shall pay any recordation costs,

23. Waivor of Homeatoad.  Borrower waives all right of homestead exemption in the Property,
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