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RETURN TO: UNITED SAVINGS ASSN QF TEXAS FSB LOAN NUMBER: 6386247

31301 BASSWOOD
SCHAUMBURG, IL 60173

. State of Hlinois oy FHA Case No.
e 131-6603040-703
o ' 2038

. THIS MORTGAGE ("Security Ir#zament”) is given on FEBRUARY 14, 1992  Thc Morigagor is
o BERNARDO ESPANP AND RITA ESPANA, HUSBAND AND WIFE AND JOSE FLORES AND ‘
BERTHA FLORES, nJ%pAND AND WIFE

- e TRTT-LD RECORGBING - C331LED
("Bormwcr“) This Sccurity. Instrument is given to : S iAnees CiEAT SUNR GBI/ 1iinéson

ITED SAVINGS ASSN OF 1Tu.7d Ty el A b
UNITED SAV A F 1Zu78 FSB S 5 M Tt 464
: PACES SRl PREE I

RN ) N . ]
hu.h is urguwul wid existing untder the laws of THE UN\TVD STATES. EL fod o and whose

uddressis . 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOW®, 7% 77027
: ("Lendar), Borruwer owes Lender the pringipnl s of
ONE HUNDRED PORTY THOUSAND ONE HUNDRED THIRTY AND 00/100

Noltars (U.S, $ 140130.00 W&
Thlb dchr. is wldcnccd by Borrower's note datcd the same date as this Security Instruinent ("Note™), which provides for monlhly &
payments, with the full debt, if not paid carlier, due and payable oh MARCHE 01,2022 . This Swuruy e
Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al! renewals, exiensions and m

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 (o' otect Lhe security of this Sccurity %2
Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security instument and the Note. For pa,

)

this purpose, Borrower docs herehy morigage, gramt and convey to Lender the following descriuer- property located in
COOK County, inois:

LOT 5 IN HENRY B. FARGO'S SUBDIVISION OF THE NORTH 5 ACRES OF LOT 4 BEING
THE NORTH 128,69 FEET OF SAID LOT & ALSO THAT PART OF THE SCUTH 5 ACRES

.OF LOT.3 LYING WEST OF THE WEST LINE OF NORTH WASHTENAW AVENUE EXTENDED

AND EAST OF THE EAST LINE OF WEST 158 FEET THEREOF ALSO THE SOUTH 33 PEET OF
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX I.D. # 13-25-210-027%

~ which-has the address 0f 2734 w WELLINGTON, CHICAGO
INinois:. 60618 [%ip Codel("Properly Aﬁdress"),
SR ' Pagu b ohd A Minoly Muﬂuwe ym
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-4, Bhre; Flood antd Other Hazned Insurance.  Borrower shall insure all improvements on the Property, whether now in
GXIbianL or subscquently erceted, against any hazaeds, cosualtics, and contingencies, inchiling Tiee, for which Lomder requires
insurunce. This insurance shall be maintained in the amounts and Tor the periods that Lender requires. Borrower shall also insure
alt improvements on the Properly, whether now in exisience or subsequenlly erected, against loss by Moods 1o the exienl required
by the Secrctary. All insurance shall be carried with companics appraved by Lender. The insurance policies and any rencwals
shall.be.held by Lender and shall include Joss puyable clauses in favor of, and in a form acceplable 1o, Lender,

. I -the event.of loss, Borrower shall give Lender immediaic notice by mail. Lender may make proof of loss if nol made
promplly by- Barrower. Each insurance company concerned is hereby authorized and directed 10 make payment for such loss
dircedy to Lender, insicad of o Borrower and o Lender jointy, All or any part of the insurance proceeds muy be applica by
Lender, at its opiion, cither (2) to the reduction of the indebiedness under the Note and this Sceurity Instrument, lisst to any
delinquent amounis applied in the order in paragraph 3, and then 1 prepaymeni of principal, or (b} to the restoration or repair of
the:damaged Property. Any application of the procecds to the principal shall not exiend or posipone the due thate of the monihly
“payments which are seferred to in paragraph 2, or chage the amount of such paymenls, Any excess insurance proceeds over an
smount required 10 pay 21l outstanding indebiedness under the Note and this Security Instrument shall be paid 10 lhc entity legally

cnullcd therelo,

In the event ut' forcclusare of this Security Instrument or other iraasler of tille to the Property thal cxtinguishes the
mdcblcdncss all right, title and mrrest of Borrower in and! (o insurance policics in torce shall pass 1o the purchaser,

5 Ouupumy. Preservation, Maintzaance and Protection of the Property; Borrower's Loan Application) Leascholkds,
Borrower shall: occupy, establish, and use-te Yroperty as Borrower's principal residence within sixty days alter the exceution of
this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at lenst one year afler the
daic of oceupancy, unless the Sceretary detevmipss this requirement will cause unduc hardship for Borrower, or unless
exlenuating - circumsiances cxist which are beyond-Porrower’s control, Borrower shalt notify Lenders of any extenuting
circumistances. Borrower shiall not conumit wasie or desizoy” damage or substantially change the Property or allow the Propeny 1o
deteriornte, rensonable wear and ear excepted. Lender may inspset the Property iF the Propeny Is vocant or abimdoncd or the Joan
is In default Lender may ke reasonable action 1o proteet and preserve. such vacant or abmdoned Property, Borrower sholl ilso
be in defuull if Borrower, during the loan application process, give paerially False or maccurate information or suilements 1o
Lender (or failed 1o provide Lender with any material information) ir_eranection with the loan cvidenced by the Note, inchuding,
but not limiled o, representations coicerning Borrower's occupancy of tae Property as a principal residence. I this Sceurity
Instrument:is: on-a leaschold, Borrower shall comply with the provisiens Of the lease, If Borrower acquires fee title to the
Praperty, the leaschold and fee title shall not be merged unless Lender ngrc(m i theanerger in writing,
w
6. Chrarges to Borrower and Protection of Lender’ sRu,h!s in the Property . Barower shall pay all governmental or ?i.
municipal charges, fines and impositions that arc not included in paragraph 2. Borrovier ahall pay these obligations on time
direcily to the catity which is owced the payment. 11 [ailure to pay would adversely affecy Londer’s interest in the Propeny, upon d)
Lender’s request Borrower shall promptly furnish 1o Lender receipts evidencing these payments. &3‘
' Borrower fails 10 make these payments or the payraents required by paragraph 2, or Fails 1o perfan-any other covenants r..
and ngreements conlained in tiis Security Instramen, or there i a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforee laws or regulations), then-Leader may do and
. pay whatever-isinecessary to protect the value of the Property: and Lender's rights in the Property, including payment of Lxes,
hazard insurance and ether items mentioned in paragraph 2.

* Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower anil be scetred by this
Sncurity Instrument, These amounts shall hear interest from the dalc nf dlshummcnl. at the Note raie, and at the option of Lender,

shatl be unmcdlamly due and payable.

7. Condemnation. The proceeds of any award or ‘claim for damages, direct or conscquential, in connection with any
condemnation or other aking of any part ol the Property, or [or conveyance in place of condemnation, are hereby assigned and
shall be paid 10' Lender to'the exient of the full amount of the indebledness that remains unpaid under the Note and this Sccurity
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sceurity Instrument,
first \'any delinquent amounts applied in the order provided in paragraph 3, and then [o prepayment of principal. Any uppliculion
nf 1he procceds to the prmc&ml shall not cxlend or postpone the duc date of the monthly payments, which are referred 1o in

=3
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- 12, Suecessors und Assigns Bownd; Joint i Severad Liahillly. Co- Nh,ncn. The uwvnnnl.\ mul ngreaments of this
Su.unly Instrument stall bind and benefit the suceessors and assigns of Lender und Borower, subject to the provisions of
paragmph 9.b, Borrower's cuvenants and agrecments shall be joint und several. Any Borrower who co-signs this Sccurity
Instrument but docs not cxc;g’lu the Neté: (a) i is co-signing this Security Instrument only 10 morigage, gramt and convey that
Borrower's intcrest in the Property unger. thel terms of this Security Instrument; (b) is not personally obligated to pay the sums
securcd by this Sceurity Inslrwncm. and (b) agrees Lhat Lcntlcr and any other Borrower may apree to extend, modily, forbear or
make any accommaxdtions with regard lo Ui terms'of ihls Sccurily Insteument or the Note without thal Borrower's consent,

. 13. Nol‘tces. Any notice 1o Borrower provided for in this Security: Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be dirceted to the Property Address or
any-other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by [irst ¢lass mail 1o Lender's
address:statedt herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall:be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

.- A4, Governing Luw; Severability.  This Sccurily Instrument shall be governed by federal Juw and the law of the
Junsdncuon in which<the-Property is located. In the cvent thal any pmvnsmn or clause of this Security Instriunent or the Nole
conflicts with applicablc-lav/,-such conflict shall not alfect other provisions of this Secerity Instrument or the Note which can be
given effect without the confvzing provision. To this end the provisions of this Security Instrument and the Nole are declared 10

be severable,

15, Borrower®s Copy. Borrower sha!! be given onc conformed copy of this Seeurity Instrument.

16, Assignment of Rents,  Borrower unceadisonally assigns and transfers w0 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lengder’s aoents 1o colleet the renis and revenues and hereby directs cach lenant of the
Property to pay the rents to Lender or Lender's agestsHowever, prior to Lender's notice to Borrower of Burrower's breach of
any covenanl or agreement in the Scenrity Instrument, Barrawer shall colleet und receive all renis and revenues of the Pmpcrty ns
wustee for the benefit of Lender and Borrower, This assigrment.of rents constilutes in absolute assignment and not nn assignment

for, additional security only.

'If Lender gives notice ol breach to Borrawer: (i) all rents recavad by Borrower shall be held by Borrower as trusice {or
benefit of Lender only, 1o be applied to the sums sccured by the Sccuity Instrument; (b) Lender shall be entived to collect and
 receive all of the rents of the Property; and (c} each tenant of the Property <nall ay all rents due and unpaid to Lender or Lender’s
agent on Lender’s writien demand 1o the ienant.

Borrowcr thas not executed any prior assignmeat of the rents and has not and‘v i not perform any &t that would provent
. Lender [rom exercising its rights under this paragraph 16.

I _.. L A L
- Lender shall not be required 1o ealer upon, take control of or maintain the Property before or afier giving notice of breach to,
Borrowcr. However, Lender or a judicially appoinied receiver may do so ol any imce there is o breach, Any application of rents’
shall not cure or waive any default or invalidote any other right or remedy of Lewder. This assignmzatar.rents of the Pmpcrly ;

shanlt terminate when the debt secured hy the Security Instrument is poid in full,
. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

17. Foreclosure Procedure, If Lender requires immediate puyment in full under paragrapb Y, Lender may foreclose
‘this Security Instrument by judicial proceeding, Lender shali be entitted to colleet all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release.  Upun payment of all sums sccured by this Sccurity Instrument, Lender shall reicase this Securily Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right ol homestead exemption in the Property, m,:)_ F
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