oo (nge O

‘l: S 1 2P LLLE LT eI ;h_ L] 'r'\ e, 7 LY :.-.r'::‘n:
L4 ; . - .
16'S Pupudy neee INIMNBLSKI FIHOAINN 3€p ApPasforpaguue - frovgabud - SIONITU
066 Y10L Wioy ey dig]
ossappy Auadingg S0I0s SRS
AN fiaaag] I3EECE EEalE T058 LITHIS SAYI S0ETL M SSANPE 4 STy o
oronT e
Ul L 0
: . KOQNECOY CEHIYLIY 335
ISIOUI]] "AIEN0Y) o ol £I01-7130-122-27-87 '8 CI XYL
w1 paeop Auadeid pagusvep Tenono; S 32pURTY OF A0 PUR WRIE 2Friuiy dgaay sa0p evonog “SSodnd g a0 20N
T M PUR JNUARSY] SHINA0G S LTEN SUMIRSTE PUE NIUTUOAC s 3veloy j0 20UTuLeiad 2y 13 PUT UANIANS Amesg s

jf) Spaneas 2y jsmpoad
P SHOIEAND SRS

\lmnag sy e

,..glmuou: ) s.apt aoad yongw

PRy

et

tay
.‘.‘I. -

b“'

- ,....

o

0 L2

ﬂu wins jedisud 21 22pEAT sE w0 13v0L0g T

Moy e

St aodduow 3

oy qu‘z.
T8 PUT "IsS25 i

-
4

BN Y AY potEIAl

LOTARY - -2 01

-4

ERey Sy L

~1n\ § IUISHINAL U] SIN03G ST 7
50 SRR

3puxyl)

SIONITII 80 ZLMIS
cspr Sesmny e .
1651 "US0Z ZEEnznlH

ayrar

a Jl‘,

0 JEpUN PROURAPE 1IN Y CYUINS
* 3
e sjgrand puw anp s pind 100§ KAP IR AR e usmand

Al

=t o

sxpe e e mmamaed 20 i
gop 211 o manindaz Sy e epur) o)

HIN QUYL §O ST IO
Wb R N A PEAYHH

Sy ML PSR 20U s 12 vailng L PASEIPIAD ST g s

0UI/00 T QINMSDOEL DML RIRIS
TR} B 'L":"'!:'.’ 0

SEZZLS EAYTT L§3w BROT M AMPRC -
=52 JUAE] o PN S ;mi' e a0 N gy v -
AR 1 1 a
-
-
o~
o’
-
-

AEWE AEC 20 ANE IENOIRD AsED

i

01 B2A1T ST UYL NURDIG Y1 o 2avoueg,

P L T Y -
f -woYe ._.-.’.\J.'.s:u.... oRCEYLIE

Do uRdd o UMLRSST] S1UNNG 3 HOVDLE0MIN SHiL

IOVOLION

B S r R e T s T L T 7
— . " —e S o
$IDTE PUP BOPLIIZUC BURU SIBANG 1I8IMUL O3 DORIULITI-04 BUTOS oHeBiy o0
-
o Py o
X (WR L) ,.'ﬂ
= Gy . ,
h A,
) > Y ~J
N % o A ~—
£ 7 . N
o SERA T - 8753 I "EDVEEEL ACOSEANT Ui
4 -
- o r~ GGE HLINS CCMOE SHAANK HINOS 06T 0
N A TSELIAMES BOVDLE0R LSEMGIN
FEQITLI & NIOT 201 TIMR OWY LE CESVEEES ~
2 : ~




UNOFFICIAL COPY

TOGETHER WITH ali the improvements now or hiereafter crected on the propeny, and all casemenis, appurtenances, ang
fixteres now or hereafter a pan of the propenty. All replacements and additions shall also be covered by this Sccurity Instrument. "
All of the forcgoing is referred (o wn this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herehy conveyed and has the nght 1o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title © the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction 10 constitute a uniform securily instrumenit covering real propeny.

UNIFORM COVENANTS. Borrower and Lapder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promplly ay when duce the
principal of and interest on the debi evidenced br the Note and any prepayment and lale charges duc under the Note. .

3. Funds for Taxes and Insurance.  Subject 1o applizable law or o a wriien waiver by Lender, Borrower shall paylo -
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 3 sum ("Funds™) Tor: (a) yearly laxes
and assessments which may auain priority over this Secunity Instrument as a licn on the Propeny: (b) yearly Jeaschold payments | -
or ground rents on ths Property, if any: (¢) yearly hazard or propeny insurance premiums: (d) yearly flood insursnoe premiums, if ;

=

-
T

6639 T

<

any: (¢ yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower w Lender, in accordance with the

provisions of paragrapn 5,in lisy of the payment of marigage insurance premiums. These ilems are called "Escrow floms.” ¥
Lender may, at any time, vol’cct and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaied g‘;'
mortgage loan may require iur orrower’s escrow account under the federal Real Estate Scitiement Procedores Aot of 1974 as
amended from tme 1o time, 12 U.S1C. Scction 2601 et seq. ("RESPA™), unless another law thal apniics to the Funds sets a lesser
amount. If so, Lender may, at any tirae. collect and hold Funds in an amount not to exceed the lesser 2mount. Lender may b
estimate the amount of Funds due o the basis of current data and reasonable estimates of expehditures of future Escrow Iiems or
otherwise in accordance with applicable aw -
The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality. or entity (including " :
Lender, if Lender is such an instituion) or in anw Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow.., B
liems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the cscrow account, of ven{ymng >
the Escrow ltems, unless Lender pays Borrower interest £.iac Funds and applicable law permits Lender 10 make such a cherge. -
However, Lender may requine Rorower to pay a one-ume charee for an indcpendent real estale iax seponting service used by
" Lender in connection with this loan, unless applicable law privides otherwise. Unless an agreement is made or applicable faw
* requires imeresi 1o be paid, Lender shall not be required 1o pay Bomwer any inlerest or camings on the Funds, Borrower and
* Lender may agree in writing, howaver, that interest shall be paid on U:¢ Funds. Lender shail give i Borrower, without charge, an
** annual accounting of the Funds. showing credits and debits to the Funds'and the purpose for which cach debil o the Funds was
made. The Funds arc pledged as additional security for all sums securcd by this Securily Instrument,
If the Funds held by Lender exceed the amounts permiticd 1o be held by applicab!s law, Lender shall account to Bomower for
" the cxcess Funds in accordance with the reguirements of applicable law. If the amoumt of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow liems when due, Lender may so notify Borrower in waring, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make uj-thC deficiency in no more than welve
monthly payments, at Lendec’s sole discretion.
Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompity refund to Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or sell the Propenty, Lender, prior 10 fic acquisition or salc of the
Propenty, shall apply any Funds held by Lender at the me of acquisition or sale as a credit against.ticsums secured by this
Sceurity Instrument. ‘ :
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs E
1 and 2 shall be applied: fisst, to any prepavment charges duc under the Note; second, to amounts payable uide: paragraph 2; ‘ F
third, to interest duc; fourth, to principal dug; and last, w any late charges due under the Note. |
4. Charges; Liens. Bomower shali pay all taxcs, assessments, charges, fincs and impositions attribuiable 1o the Propenty
which may atain priority over this Sccurity Instrument, and leaschold payments of ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly 10 the
persan owed payment. Borrower shall prompiy furnish 1o Lender ail notices of amounis 10 be paid under this paragmph. H ‘
Borrower makes these payments directly, Barrower shall pmmpll;,,fummh 1o Lender receipis evidencing the paymens.s .
Borrower shall promptly discharge any licn which has pnomfooxcr this Security Instrument unkss Borrower: (2) Aprecs in
writing 10 the payment of the cbligation secured by the lien in a manner 2cceptable 1 Lender; (b) contests in good faith the lien
by. or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcemicnt of the tien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subondinating the licn w
this Sccurity Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Bormower a notice idemtilying the licn, Borrower shall satis(y the lien of ke one or mere
of the actions sex forth above within 10 days of the giving of notice.

by
.
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pavments may #o leages be sequired, at the option of Lender, f mortgage ssaranee coverage (i the amomnt amd for the pennd
that Leader requires) provided by an insurcr approved by Lender again becomes available and ts obtained. Borrower shall poy the
promiums reqeired © mainzin morgage insurance i effect. of 10 provide 3 loss reserve, untd the requirement for mortgage
insurance ends in accosdance with any writien agreement between Borrower and Lender or apphicable [aw.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1 an inspction specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages. direct or consequengal, in connection with any
condemnation or oher taking of ary part of the Propeny. or for convevance in ticu of condemnation, are hereby assigned and

shall he pakl o Lender.

In the eveat of 2 total mxing of the Propeny. the proceeds shall be applicd to the sums sceured by this Security Instrumen, .-
whether or not then due, with: any cxcess paid 1o Berrower. In the even of a pertial taking of the Property in which the fair market ?
value of the Property immediately before the wking is cqual to or greater than the amount of the sums secured by this Secunity Xk

Instrament immediately before the taking, unless Borrowser and Lender otherwise agree in writing, the sums secured by this J
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the iotal amount. Qf - |
the sums sccured Sonmediaely before the tking, divided by (b) the fair market value of the Property immediately hcfnrcF 1
taking. Any balance shii be paid o Borrewer. In the event of a partial wking of the Propernty in which the fair market value o
Property immediately baferc the aking 15 less than the amoumt of the sums sccured immediately before the taking, u s h
Bomower and Lender othes wise agres in writing or unless applicable law otherwise provides. the proveeds shall be applicd g .
sums secuszd by this Security [asupment whether or nat the sums are then due,

If the Propenty s abandaned by Romower, or if. afier notice by Lender 10 Borrower that the condemnor offers maj:e@n
award or scle a chaim for damages. 2orrower £ails 10 respond 1o Lender within 30 days after the date the notice is given, Lea¥er
is anthorized to collect and apply the procetds. at its oplinn, cither 10 restoration of repair of the Property or to the sums secured

-
W
-la

by this Security Instrument, whether or ot thien due. %
Unless Lender and Bommower otherwise agre in'writing. any application of proceeds to principal shall not exiend or posipone $:
the due date of the monthiy pavmients referred to ui jiagraphs 1 and 2 or change the amount of such pavments. :{«

11. Barrower Not Released; Farbearance By Leadvr Not 2 Waiver, Extension of the time for pavment or modifications
of amoruzation of the sums secrees) by this Security Insroment granted by Lender 1 any successor in interest of Bomower shail
net operaie o release the lizbility of the original Borrower or Burmower's successors in interest. Lendes shall not be required o
commence proceedings against any successor in interest or refuer w.extend time for pavment or otherwise modify anomization of
the sums secured by this Security Instrument by reason of any demard made by the original Bormower or Borrower's successors
in inierest. Any forhearance by Lender in cxercising any right or remedveshall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns. Bound; Joint and Several Liability; Co-sivnirs. The covenants and  agreemems of  this
Secusity Instument shall bind and benefit the successors and assigns of Lender ind Borrower, subject to the provisions of
raragraph 17. Borower's covenamts and agreements shal be joint and several. Any Bomower who co-signs this Securiy
Instrutment but does not executs the Note: €a) is co-signing this Security Instrument waly i mongage, gram and convey that
Borrower's interest in the Proverty under the terms of this Sccurity Instrumeni: (b) is ol oersonally obligaied to pay the sums
secured by this Secunty Instrument: and (¢} agrees that Lender and any other Borrower may azise to extend, modify, forbear or
make any accommodations with regard tp the terms of this Security Instrument or the Notc witheut that Borower's consent.

13, Loan Charpes,  1f the loan sccured by this Security Instrument is subject 1o a law whicli et maximum loan charges,
and tha law is finally interpeeted so that the interest or other Joan charges collecied o 1 be collected i oanection with the lnan
excoed the permitted limits, then: (2) any such lozn charge shall be reduced by the amount necessary 10 rédaie the charge w the
permitted Eimit and (b) any sums already collected from Borrower which exceeded permitted limits will be ichided to Bomower.
Lender may choose 1o make this refund by reducing the priacipal owed under the Note or by making a direct payment {0
Borrower. If a refund reduces principal, the reduction will he treated as a partial prepayment without any prepayment charge
ender the Note

14, Notices.  Any nolice to Borrower provided for in this Security Instrument shall be given by defivening it or by mailing o
by first class mail unless applicable law requires use of another method. The notice shall be direcied o the Propenty Address or
any other address Borrower designates by nolice 1o Lendes. Any notice to Leader hall be given by first class mail to Lender’s
address staled herein or any other address Lender designates by nouce 1o Borrowsr. Any notice provided (or in this Secarity
Instrument shail be deemed o bave been given to Borrower or Lender when piven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governgd by federal law and the law of U
jurisdiction in which the Property is Jocated. In the eveat that any provision or clause of this Securnity Insrument or the Note
conflicts with applicable law, sach confiict shall not affect other provisions of this Secarity Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable.

Form 3014 9/90
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14, Riders tn this Seloro-tnstrument. I one or moere aders are execuied by Bomeewer and secerded ingether a3tk this e
. - - . o
Security Instrument. the covenite and agreements of cach such ader <hall be incorporated inte and hall amend and supplement 3
the covenants and agreements of this Security Instrument as if the Aderist were 2 part of tis Secanity Indnunent, 1
iCheck applicable boxiest) _ -
.. ¥ _+ Adjustable Rate Rider % _ Cendomanium Rider e 12 Tl Rader
... Graduated Payment ®ides . lanncd Uit Desclojeneat #ades racchly Pasanens Haler
. ', Balloon Ruder ... Rate buprovenacent Rada o Scvend Hoene Rudes
. V.A Rider L Uilier(sy [specify ]
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BY SIGNING BELOW, Burrower accepts and agrees io e en
any pder(s) exceuted by Borrower and recorded withn
Witnesses:

o//-‘
/f;t/: "-"”/‘_//:.—1 ‘!’{-_l . .

74 anid rovenants contaned i this Secunty Insirument and in

- 7 Py Sl
. mymyr N em
PIYAPONG LLLIGHDVIT e Hemroant
Lot - - ’ 4
A : e 12 R R AT A Lt I
-~ . .j-w “ A i -

e e AScaly

Beetomer

(Seall X «Seal)

// Horrew e B T :
f -

STATE OF ILLINOIS, '/

County ys:

4.- . ‘_’ : e 7
L. —k/d - .5./// M«W/ M a Not Publy i and for sad connly and suse o hereby (eniay Bl
O L pns S A e
S 'f"/f = e !

S i/’ _peramEH kneam 10 3ns 1o he the Qume poraniv whe nao
subseribed 1o the foregoing matrument, appeared Bedore me i iy jeran, and acdkisoads
sgned and delncred the \ud invrument as A7 irec und wolenan a1, 5—-;???1\\' andd pamgyess icrcan 1 fith,

Given under my hand 2nd vificl seal. tiveens,,,,,, i~ dav = J‘/'/.',.{,L-:’/é’ :

sdped that H

9

L
My Cotnmission Expires: 4 277

I

‘ / ) P
Sy A e oy ’,; A ;
i CFIRns ¢oa, 2 ﬂ / -/// / '/;,/

This Instrmacnt was prepared hy:

M3]
4]
N
D
t
5 o
!
]
L

- @R -SR(L) ros

2TURN T0: Tazetood Form 3014 230
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_ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made s 2225 dan of RCVEMEEZR .1l .
and v incomporated inio and <hall be decined 1o umend and sepplement the Mmigage. Doed of Trusd or Secaniy
Deed «the “Secuniy Instument™s of the same dais given by the undersipned (he "Borreaer™ v socure Bormewer's
Noweto

{the “Lender™s
of the same dare and covenng the Property desorhed In thie Secunty Inscrument and Jocaied at

e Nl o iE e mesimr g Ty s SyimmE P AR
7305 AT STREET £801 BIVEE FOBEET, ILLINDIS €030

[Fal

IPropemy Addroas]
‘The Properiy includss(aoinit i ogether with an wndivided imterest in the commaon elemments of, a condominmm
project known as:

ZONNIE BFAE CONDD

iNeme o Comdommimnum Progect]
fthe "Condominmm Projoct™. If e vaners asswiation or other 2oty wiich 3o for the Condomininm Progx
ithe "Owners Assocmbon holds Gk o propeny for the benefat ar use of i mombeds or sharcholders, the
Propeniy alwo includes Bomower's miarcsym the Owners Assogizunn and the uses procesds and benefits of
Borrower's mnterest.

CONDOMINIUM COVENANTS, In sdarccss w the covetiandy and zorcements made i the Secumty
Instrument. Borrower and Lender further covenant and 20w as folloas:

A. Condominiom Oblizations. Borrower  sholi perform 2ll of  Hagower's obhgalions onder e
Condomintum Privject’s Constituent Documents. The "Constiirent Bocuments” are ther 1) Declarauon of any other
docutnent which creates the Condomiptum Project: iy by-liwed din conde of regulatons und 0y oiber cgaivalem
documents. Borroracr shall prompaly pav. when duc. 2B dues andasSaments zuposed punsuant o e Constimen:
Documents.

B. Hazard Incurance. 5o lng o the Oanies Asscmanion mamians) wnh o geacrally accepind insumance
carner, o “master” or “blanker” policy oo the Condominnnn Project whed s atdacton o Leader and aduch
provides msurance voveraee i the wnennts, for the pennds, and spanaa the Bezedy Lender requares anchuding fire
and harards moluded withun the e "eatended coverage.” then:

i1 Lender warves the provision in {aiform Conenant 2 for the momily pavment in Lender of
one-taelith of the vearly premium mstallmeats for harard insurance on the Propesiy zm!

i Bormower’s oblizaton umder Umform Covsznmt 3 %0 masmtan Basand mslna o o esage on e
Property v decmad atisficd o the ouent that the requared converage s proevaded Dy the Onoiers Sooiatg poehoy.

Borrower shall ghve Lader prompt notice of any Lapwe i tequired hoazard msorane conerage

In the svent of a dwribeivn of huzrd marrance proceeds o hizu of redoraton or sepear Jollsaang dine 1 e
Propeny, whether 1o 1he umt of 1o gommen cements, any provecds puvable o Borreaer are horehy gimned amd
shafl e pand w0 Lender for appheation 1 e sums wernred by he Seaunty Tnvzament, ath s onces paad

Borrower.
. Pohlic Liability Insurance. dorrower <hall e sich achiens aeomay be reaaomable 3 e that the e a
Oreners Assocmtion spuntans i pubbic labiity Snarance polioy accepiablc @ femmn, amounl. and exent of ~-
coveraue i Lender. :
l D. Condemnation.  The proceeds of any awasd of clmm for dampges, dradl of Sonsequsnua), parable i S
[ Borroner in connecion ith any condsmaziion of acher wdiag of &l er any pan of the Propeny, sheiher of e a
| 2
MULTISTATE CONDOMINIUM RIDER - Singiz Family - Fannie Mae Freddie Mac UNIFORM [NSTRUMENT -i
| Sape e Form 3120 2.90 b
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unit or of the common clements, or far any conveyance in lien of condemnation, ase hereby assighed and shall be
paid 10 Lender. Such proceeds shall be applied by Lender o the sums secured by the Secunty Instrumem as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Bomower shall nol, except afier notice to Lender and with Lender’s prior

writicn consent, either partition or subdivide the Propeniy or consent 10

{i) the abandonmem or wermination of the Condominium Project, except for abandonment or
terminaiion required by kaw ie the case of substantial destruction by firc or other casually of in the case of a waking
by condemnation or eminenl domain;

(1) any amendment 10 any provision of the Consutuent Documents i the provision is for the express
benefit of Lender;

£ wermination of professional management and assumption of scif-managemeni of the Owners
ASSDEIONoN; or

(iv) ~aw action which would kave the cffect of rendering the public liability insurance coverage
maintained by the Oraners Association unaceeptable (o Lender.

F. Remedies. fi-Gunpwer docs not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disrsee? by Lender under this paragraph F shall beeome additiona) debt of Bomower seoured
by the Security Instrument: Ualess Borrower and Lender agree to other torms of payment, these amounis shalt bear
interest from the date of disbursement at the Noie rate and shall be pavabic, with interest, upon notice {from Lender

lo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts ard agrees to the tenms and provisions contained in this Condominium
Rider.

X_ ([ im0 fAT ' (Scal)
PIYATONG VORGKOWIT . | Botsower
Fix ey ! c-f.'-..:) PToTeS

), (Scal}

-Botow et

{Secal)

-Bonowes
i)

vl {Scal)

.:3 ~Borrower
e
N
]
w

& -8 e Pagezot2 Form 3140 9/90
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{E} Eftective Date of Change

My new interest rate will bacome eileciive on the Changs Date 1wil payihe amouni of my new monthily payment
beginning on ihe frst monthly paymen: dai2 afier tha Chzpe Dats.

{F) Notice of Change
The Note Holder vill deliver or mail to mea notice of any change in my inerest rate end 1he amount of my momidy

payment betore the elective date of any change The notice will include information requited by law lo be given me and
alsc the title and tefephone number of a parson who will answer any question 1 may have regarding the nolice.

BY SIGNING BELOW. Borrower accepts and 2grees 1o the 1arms 2nd coveranis conizined in this Fixed ‘Adjusizbie
Hata Rider.

{52zl
-Botrgeer
{Seal}
-Borcwer
{Seal;
-Bonower
{Seai)
-Bosrower
»
.
{.
..
* o
- '
ot &
.- -
w. 24
. Y
“J
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20¢th day ol IROVEMBER
19 g1 .and isincorporaled intoand shall be deemed toamend and supplement the Morigage. Deed ol Taust o
secure Botrower's Fied/Adjustable Rate Note (the "Note®) to

FIRST CHICAGO BANK OF OAK PARK

(the “Lender’) of the same dale and covering the property described in the Security Instrument and localed at:

7305 LAXE STREET E501 RIVER FORSST, ILLINO:IS 80305

[Froperty Address)]

THE NOTZ PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMIVS 7l

S TAE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATZ Ti'E BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adrition 1o the covenants and agreements made in the Security Instrument, Bomower
and Lendar funher covenant and agrecas tollows:

A. ADJUSTABLE RATE AND MONTHLY PAV2GENT CHANGES
. The Note provides for an initial fixed interest.zte of 7.950 %. The Note provides for a change
in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P2YMiINT CHANGES
(A) Change Dates

The initial fixed interest rata | will pay vl change on the first Jay of

DECENBER 1996
which is called the "Change Date.”

(8) The Index

THE INITIAL INDEX VALU: FOR-THIS LOAN IS 7.480%) i PV
At the Change Date, my interest rate wil be based on an index. The “index is the weekly average yield on

United
States Treasury securities.ad:usted to a constant maturity of 10 years, as madr ayailable by the Federal Reserve Board.
The most recent Index figuie available as of the date 45 days before the Chwigr Date is called the *Current fndex.”

If the Index is no longer available, the Note Holderwill choose a new index that is ased upon comparable information
The Note Holder will give me notice of this choice. -

(C) Calculation of Change

Before the Change Date, the Note Holder will calculate my new interest raic by adding -

‘THO AND ONE-HALF percentage poini(s) ( 2.500 %) 1o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0:125%).
Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate urit the Maturity Date.

The Note Holder will then determine the amount of the monthly paymenl that would be sufficient to repay the unpaid

principal that | am expected o owe at the Change Date in full on the Maturity Date at my new interest rate in substantiaily
equal payments. The result of this calculation will be Lhe new amount of my monthly payment.

-
-
?.
(D) Limits on Interest Rate Change 1\5
The interest rate | am r2quired 10 pay at the Change Date will not be grealer than 13.950 %, d‘::‘
which is called the *Maximurm Rate". ae < 0NSS 3
. : D ,\t
B

MULTISTATE FIXED/ADJUSTABEE RATE RIDER-10 YEAR TREASURY -Single Family-Fannie Mae Umform Instrument

Security Deed (the “Security Instrument’) of ihe same date given by the undersigned {the "Borrower) fo
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