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MORTGAGE » UEPT-01 FECORDING 331,50
. IRObAL TRAN 979% 0TA25/92 102700
3 LOAE N ICEE B o B S bRl Bl NP S, 0
. COOK SDUNTY RECDRDER

. THIS MORTGAGE {"Security 1ngirzment”) is given on FEBRUARY 8, 1992 . The mortgagor is

H‘AYNE A. WICNES AND MARY J. WIGNES/HUSBAND AND WIFE

. ._" ('Borrower ). This Security Instrument is given o

" 921165364

?WORLD CLASS MORTGAGE CORP.

whlch 4s organized and existing under the laws of THE STATE OF ILLINOCIS .l whose |

‘addréssis 3080 OCDEN AVENUE, SUTTE 108, LISLE, IL €0532 ,

Lo ("Lerveer”). Borrower owes Lender the principal sum of
“ON%HUNDRED SEVENTY FOUR THOUSAND AND 00/100 -~

. Dolhess (U.S. $ 174,000,00 ),
This -debt is evidenced by Borrower's note dated the same date as this Securivy in trumem ("Noie"), which provides for
‘monthly payments, with the full debt, if not paid earlier, due and payable on MARTH 1, 2007

This Security Instrument secures o Lender: () the repayment of the debt evidenced by the Note, wilh interest, and all rcncwu!s.
extensions and modifications of the Note; (b} the puyment of all other sums, with interest, alvanced under puragraph 7 10
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenanty anc agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby morigoge, grant und convay 14 Lender the following

-described propenty located in COOK County, Lilinois:

1OT 26 IN WILLTAMSBURG HILLS UNIT NUMBER 1, BEING & SUBDIVISION OF PART OF
~ .THE EAST 1/2 OF THE NORTHEAST l/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 9,
" BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
- - AUGUST 28, 1986 AS DOCUMENT 86-382846, IN COOK COUNTY, ILLINOIS.

CPTI# 06-34-214-012 YOL. 61 w?ii)

-

- which has the address of 304 JESSICA LANE, BARTLETT .. |Smeel, Ciyl
60103 "Property Address” e '
Ilh@ms {Zip Code] ( perty Address - _ :&
‘ R Form 3014 0/90 *
Smgla Family-Fannie Mae/Fratdle Mac UNIFORM INSTRUMENT Page 10l B Amended 5/91 i ]

BRI} i3105) VMP MORTGAGE FORMS | (31312008100 . (O0I521.7281 e
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. TOGETHER WITH all the improvemens now or hereufter erecig o!j,thc ropyrty, ) Al eagemegls, appurtenances, wid
fixtures now or hereafler & part of the propeny. AlY replicements undd” ndditions shali affo be” covlred by this Sceurity
Instruiment, A) of the Foregoing is referred (o in this Secutity Instriment as the "Properly,

- BORROWER COVENANTS thal Borrower is fawfully scised of the estate horeby conveyed and has |hf3 {-igh! (o mortgige,
grant and convey (he Property and that the Property is unencumbered, exeept {or encumbrances of record, Borrower warrms
and will defend generally the title to the Property against all claims and demunds, subject (© any encumbranges of record,

.. THIS SECURITY INSTRUMENT combines uniform covenams for nationad use and non-uniform covensnts with limited
variations by jurisdiction 1o constitute a uniform sceurity instrumicnt covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principnl and Jaterest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of wi) inerest on the debt evidenced by the Note and any prepiiyment and late charges due under the Note,

. 2, Funds for Taxes and Insurance. Subject Lo applicable law or to & writlen waiver by Lender, Borrower shall piy 1o
Lender on the day monthly payments are due under the Note, until the Nute is puid i full, o sum {"Funds") for: (u) yearly luxes
and assessments which may attain priority aver this Security Instrument as i Yien on the Property: (b) yearly icaschold payments
or ground rents on the Property, il any; (c) yearly hazard or properly insurance preminms; (d) yearly flood insurance premivms,
if any; (¢) yearly mortpage insurance premiums, if any; and (£} any sums payable by Borrower to Lender, in accordance with
the_provisions of paragruph 8, in licw of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any timé, sofleet and hold Funds in an amount not o exceed the niaxiniim amaunt & lender for federaily
related mostgage loan may reraire for Borrower's escrow account under the federal Real Estate Settlement Provedures Act of
1974 -as amended from time 1o Livan. 12 U.S.C. Section 2601 er segp. ("RESPA"), unless another law that applies (o the Funds
sets a fesser amount. If so, Lenaeravay, at any time, cofleet and hoid Funds in an amount nol to exceed the lesser amount.
* Lender may estimute the amount of "unds due on the basis of currem daty and reasonuble estimates of expenditures of future

Escrow ltems or otherwise in accordunce with soplicable law.

< The Funds shall be held in an instindion_ whose deposits are insured by a federal ugency, instrumentality, or entity
tincluding Lender, il Lender is sueh an institntion) or inany Feders! Home Loen Bunk. Lender shakl upply the Fuods to puy the
Escrow ftems, Lender may not charge Borrower o Rolding and appiying \he Funds, annually analyzing the eserow uecount, or
verifying the Escrow liems, unless Lender pays Borrorves interest on the Funds and applicable huw permits Lender 10 make such
a charge, However, Lender may require Borrower to pay 2-one-time charge for an independent real estate Wax reporting service
used'by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
spplicable law requires interest to be paid, Lender shall not b reguired w pay Borrower any interest or earnings on the Funds.
Borrower und Lender iy agree in writing, however, that imterestabull be paid on the Funds. Lender shall give 1o Borrower,
- without charge, an annuyd accounting of the Funds, showing eredis and debits 10 the Funds and the purpose for which each
“debit to the Funds was made. The Funds are pledped as additional security far all sums sceured by ihis Security fnstrument.

If the Funds held by Lender exceed the amounts permitied to be held bv.spplicable liw, Lender shill aecourt to Borrower

for the excess Funds in accordance with the requiremems of applicable law. I e amount of the Funds held by Lender at any

- time is not sulTicient to pay the Escrow hems when due, Lender may so notify Eorrorver in writing, and, in such case Berrower

shall puy to Lender the amount necessiry 10 make up the deficiency. Borrower shalviake up the deficieney in no more than
twelve monthly payments, at Lender's sole discrelion.

. Upon payment in full of all sums secured by this Securily Instrument, Lender st prompily refund 1o Borrower any
‘Funds held by Lender, 1§, under paragraph 21, Lender shabl acquire or sell the Propeny, Lesidur, prior to the acquisition or sale
of the Praperty, shall apply any Funds held by Lender at the time of ncquisition or sale as o credit sghinst the sums secured by
this Security Instrumeni.

3, Application of Paymeuts, Unless applicable Jaw provides otherwise, all payments received by Loader under pasagraphs

Fand 2 shall be applicd: 1351, to any prepayment charges due under the Note: sceond, to umounts payabile onder paragraph 2;
third, to inmterest due; Tourth, to principal due: and fast, to any kile charges due under the Note,

&, Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Scourity Instrument, and leaschold payments or ground rents, il any. Borrower shall puy
these obligations in the munner provided in paragraph 2, or if pot paid in that manner, Borrower shadt pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender a)) notices of amounts to be puid under this paragraph,
1 Boreower mgkes these payments Jivectly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrumen unless Borrower: () agrees in
wriling to the puyment of the obligation seeured by the lien in o nunner acceptable to Lender; (b) contests in good [uith the lien
hy, or defends against enforcement of the lien in, tegad proceedings which in the Lender’s opinion operute 1o prevent the
enforcement of the et or () seeures from the holder of the lien an agreement sitisfacinry 1o Lender subordinating the Tien to
this Security instrament. I Lender determines it sny purt of the Propeny is subject to & lien which may miuin priovity over

- this Security lostrument, Lender may give Borrower a notice identifying the en. Boreower shudl sutisty the fen or ke one or

more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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8. Huzard or Property Insurance. Borrower shill keep lln\:-"'mlm:n\ﬁ:ltu:nwl now! cxhéing“?)r lﬂrcnﬁcr eregied on the
“Property insured agninst Tow by fire, haznrdn foctuded swithin e derm “extended covernge” and any other Iiweards, Incliding
fomds or Nooding, for which Lender cequires insurance, ‘This Insurance shall e maimained in the amoonts and for e periods
that Lemder requires, The insurance carrier providing the insuranee shull be chosen by Borrower subject (o Lender's approval
which shatl not be unreasonably withheld, IF Borrower fails to maintain covernge deseribed above, Lender may, at Lender's
option, oblain coverage to prolect Lender's rights in the Property in accordance with paragraph 7. !

-+ Al insurance palicies and rencwals shall be acceptable 1o Lender and shidl include a standird mortgage clause. Lender
shall have the right 10 hokl the policies und renewals. If Lender requires, Borrower shal) promptly give to Lender all receipts of
paid premiums and renewal notices, In the cvent of loss, Borrower shull give prompt notice 10 the insurance carvier and Lender.,
Lender may make proof of loss if nol made prompily by Borrower,

. “Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration of repair of the
Property damaged, if thie restoration ar repair is economically feasible and Lender’s security is not lessened, 1 the restoration or
repair is not economically leasible or Lender’s securily would be fessened, the insuranee proceeds shall be applicd to the sums
secured by this Security Instrument, whether or nol then due, with any cxcess paid to Borrower. 11" Borrower nbandons the
Property, or does e answer within 30 days a notice lrom Lender that the insurance carrier has offered to setile u claim, then
Lender may colleet thesinsurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Yasi-ument, whether or not then duc. The 30-day perind will begin when the notice is given.

. Unless Lender and Borrower otherwise agree in wriling, uny application of proceeds o principal shall not extend or
postpone the due date of the rarthly payments refersed to in parsgraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property is asuired by Lender, Borrower's right to any insurunce policies and proceeds resulting from

~ dumage to the Property prior o the acanisition shall pass 10 Lender 1o the extent of the sums seeured by this Security lustrument

 immediately prior to the acquisition,

- 6, Occupancy, Preservation, Maintuianice und Protection of the Property; Borrower’s Loan Application; Leaseholds,
_Borrower shall occupy, establish, and use the Prapeny as Borrower’s principal residence within sixty days after the execution of
this ‘Security Instrument and shall continue to ocenpy-the Property as Borrower's principal residence for ut leust one year after
the date of occupancy, unless Lender otherwise agrees 3 writing, which consent shall not be unrcasonably withheld, or uniess
extenuating circumstunces exist which are bheyond B.".P.w.r s control. Borrower shall not destroy, damage or impuir the
‘Pm_peny.‘ allow the Propenty 10 deteriorate, or commit waste sn the Property. Borrower shall be in defaull if any lorfeiture
action or proceeding, whether civil or criminal, is begun that'in Lender’s good fuith judgment could resuli in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure:such a defuult and retnstate, us provided in paragraph 18, by casing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tns Barrower's interest in the Property or other malerial

. impairment of the licn created by this Security instrument or Lender’s sccuiity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or imaccurate iformation or statements (o Lender (or failed
to provide Lender with any material information) in connection with the Joan evidencesd by the Note, including, but nol limited
to: ‘represeniations concerning Borrower's vecupincy af the Property as a principal regfdunce. I this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower wiguices fee title to the Property, the
leasehold und the fec title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is u legal proceeding that may significamly affect Lender’s rights i the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulution:), fovi Leader may do and
pay for whatever is necessary o protect the value of the Propenty and Lender's rights in the Property,Lender’s actions may

- include. paying any sums sccured by u lien which has priority over this Security Instrument, appeaiing in court, puying

_reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action unecr  his paragraph
7, Leénder does not have to do so.

- Any amounis disbursed by Lender under this parngraph 7 shall become additional debt of Borrower sccured by this
‘Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amoumts shall bear interest rom the
“date of disbursement a1 the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

- .- 8. Mortgage Insurance. i’ Lender required mortgage insurance as i condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required 10
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to- Borrower of the mortgage insurance previously in effect, from an ahernaie mortgage insurer approved by Lender. )f
substantially equivalent morigage insurance coverage is not uvailable, Borrower shall pay to Lender ench month a sum equal 10

. one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased 10
_be in effect. Lender will accepl, use and retuin these payments as a Joss reserve in lien of mortgage insurance, Loss reserve
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