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MORTGAGE

THIS MORTGAGE {“Security [ist/ument’) is given on FEBRUARY 14, 1992
JOSEPH T. COSTIGAN and NANCY A CU#LTS Husband and Ve

) {"Borrower”j. This Seciity instrument 1s given 10 r\ )§
oL .
= FIRST FEDERAL SAVINGS AND LOANASSOGAT)Oh U7 BOCF0RD
< ] /‘
) -
~=  whi c‘: orgamm. ad exisung under (he izws of  THE UNITED STATES OF AMERICA and whose
N
2 addres 8.2H.MA!HSTRET. ROCKFORD, L 83163
Y ("lfnuer™. Boower owes Lender the oo
-~ NINETY THOUSAND AND 00/100 .
T 50.00000
This debi s evidencad by &J.so-.x 5 nowe daied wie Towkich provides Do montily
pavmens, wih Ge fuil cw fan pﬂ'd zari
Instrument securds 1o Lendern va, the repaym
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TAX ID #: unlcnown
which has the address of 1715 WEST ARTHUR CHICAGO

. . Siren S
flimos {"Propenty Address™
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paymanis may no fonger be req&r'!db!hc :oplionFojL:mIer l@%@uﬁ (iYc amount and for the penxd

that Lender requires) provided by an insurer appreved by Lender again becomes availabie and is obizaed. Bomower shall pay the
premiums required o maintain morigage insurance in effect, or 10 provide 2 loss reserve, unil the reguirement [or MONgage
insurancs ends in accordance witk any written agrezment between Borrower and Lender or applicable law.

9. Inspection. Lcnder or its agent may malc reasonable eatries upon and inspections of the Property. Lencer shall give
Borower notze 3 the ime of 07 prior 1o an inspection specifving reasonable cause for the inspecdon.

10. Condemnation. The procetds of any award or claim for damages, direci or conssquential, i coanecuen with any

' condemnation or cther taking of any part of the Propenty. or for conveyance in licu of condemnanon, are heteby assigned and
shall be paid to Lender.

In the cvent of a total wkirg of the Property, the proceeds sheil be applied to the swins secured by this Secanty Instrumeny,
whether or not then dus, with any excess paid to Borrower. In the event of a partia! aking of the Propenty i which the fau markel
valpe of the Propenty immediatciv before the taking is equal to or greater than the amount of the sums secured by this Secunty
Instrument immediately before the taking, unless Bomowser and Lender otherwise agree in wriling, the sums serurta by this
Security Instrument shall be recuced by the amoumt of the proceeds maliiplied by the foliowing fraction: () the toul amount of
the sums secured immediately before the taking, divided by {b) the fair market value of the Propeny immediately before the
wking. Any balance shalibe paid 10 Barrowes. In the event of a partial taking of the Propenty in which the {air market value of the
Property immediately before the taking is less than the amount of the sums stcured immediately before the taking, unless
Borrower and Lender othcrwise agree in writing or unless spplicable law oiherwise provides, the proveeds shall be applied 10 tie
sums secured by this Secuniy fastrument whether of not the sums are then due.

if the Property 15 abandona! o Borrower, or if, afier notive by Lender o Borrower that the condemnor offers 1 mak¢ an
award ar seile a claim for damages, eqower fails o respond to Lender within 30 days after the date the notice is given, Lenderll
is authorized o collect and apply the procaeds, at iis option, either (o restoration or repair of the Propesty or 1o the sums secured !;“

by this Secenty Instrument, whether or not then due, N
Unless Lender and Bommower otherwise 25trd in wTiling, any application of proceeds to principal shall not extend or postpone Y"l'
the due daie of the monthly pavments ~eférred (o in piragraphs | and 2 or change the amount of such payments. ~

11. Borrewer Not Released; Forbearance B Lender Not a Waiver. Exiension of the tme for payment ot modificaton \::1
of amonization of the sums secured by this Security “nsoement granied by Lender o any successor in inierest of Eorrower shall >
nat operate to releass the fizbility of the original Bomover of Borrower's successors in interest. Lender shall not e required 10
commence proceedings against 2ny Su cessor in intsrest of Te{use 1o exiend tme for payment or otherwise modidy amnoerizaion of
the sums secured by this Securiiy Insirument by reason of any Jemznd made by the original Bomrower or Bommower's Successors
in inlerest. Any forbearance bv Lender in exercising any right or reracdy shall not be a waiver of o1 preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; CoSisners. The covenants and  agreememis of s
Security instrument shall bind and tencfit the successors and assigns of Yerder and Bomower, subject 1o the provisions of
naragraph 17. Borrower's covenants and agreements shall be joirt and several._Any Bomower who co-signs s Secunty

Instrument but does not execute the Note: (a) is co-signing this Security Insirunient Dnly 0 morigage, grant and convey that
Borrower’s interest in the Proparty uader the 1erms of this Security Instrument; (b) is'pot personally obligated to pay the sums
secured by this Security Instrument; end (c) agrees that Lender and any other Botrowes i2y-asree 10 exiend, modify, forbear or
make any accommadations wizh regard to the terms of this Security Instrument or the Note wiGourthal Borrower's consent.

. i3. Loan Charges. If the loan secured by this Securily Insirument is subject to a law whith seis maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied 4 connection with the oan
excesd the permitted Limits, then: (2) any such loan charge shall ¢ reduced by the amount necessary 1o seduce the charge o the
perainied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded 10 Borowelr,
Lender may choose to make this reund by reducing the principal owed under the Nole or by making « direct payment [o
Bomower. If a refend reduces principal, the reduction will be treated 2s a panial prepayment without any prepnyment charge
under the Nots.

14. Notices. Any notice 1o Bormower provided for in this Security Instrument shall be given by delivenng it c7 by mailing &
by first class mail unless applicable lyw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by nolice to Lender. Any notice to Lender shall be given by first class mal 1o Lender's
address stated herein or any other acdress Lender designates by notice 1o Borrower. Any notice provided for in this Sccuniy
Instrumens shall be deemed 1o have been given (0 Borrower or Lender wicn gives as provided in this paragraph.

15. Governing Luw; Severabilitz. This Sccurity instrument shall be governed by federal law and the law of the
jurisdiction in which the Preperty is located. In the cvent that any provision or clause of this Security insirument or the Nole
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can te
given offeci without the conilicting provisicn. To this end the provisions of this Security Instrument and the Nole are declared 1o

be severable.

Form 3014 930 , ™M) -~
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24, Riders to this Securiz Instrument. 1 one or more nders are executed by Borrower and recorded
Security [nstrement, the coveng’s ond agreements of cach such rider shall be incorporated inte anc
the covenants and agreements of Uits Serurity Instrument as if the riden(st were a part of this Secunly Instnument
{Check applicable box{es)]

and shall amend .'r‘\
¢ A -“ wore { i s
! Adjustable Raie Rider

" Condominium Rider ;: 1= Familv Rider
| Gradusred Pavment Rider 0 - . Planned Unit Dzvelopment Rider
. Balloon Rider
' V.A Rider

.. Biweekly Payvment Rder
2 23 Improvemsent Rider — Second Home Rider
. Other(s) [specify)

~—

BY SIGNING BELOW, Bomower accepis and agrees so the iapis pad covenants contained in this Secunty Instument and in

any rider(s} exccuted by Borrower and recorded with i, L

Withesses: A - o

v - iSeah
NANCY 4 COWLES otrowss
. o P B ¢ By
e Social Security Mumber LN -O\.f_‘;
R . 1)
-Homowsy
Social Security Numbar
e (N e , )

\ N b H Pl ’-a - _ -~ 7 " i
e Pran et \-r‘f-')f\-".a/‘-l-— Seal) _~ L c:__fll_:_: - I Y 1 {1

JOSEP&-T- — -Boruws: Borowe:
Social Seceriy Nember ) é Social Security Number
STATE OF ILLINOIS, Cem B : County ss:

N ' v o . . .
L 1‘ [1 ¢ o C/ L G'I‘ 47 aNotay Public in and for said county and stute o hereby corify thag
. . ; ." . a
)‘dr“?[’f' V.or,eireapn b fure g L Condies Teg e Ve
) ” : , "*c':'.‘“alh known to me 1o be the same pmon W hm‘ namefs)
subscrited to the {gggeoing instniment, appeared befo this dav in person, and acknowledged that ohe o
signed and delivef®d the sud instrumentas S ive. 7 free and voluntary aci, for the pses and purposes l‘m in sei forth. ‘
Given undar my hand and official seal, this jo g favol . arv
‘ T - i
My Commission Expires:?
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Form 3014 9/90

togerhes with this
supplement

AL

v (.'.-S; ASS




