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THIS MORTGAGE (“Sacurity Instrument") ie given an ;ﬁxﬂ day of Egagungx 1992 . The

mortgagor is JAY J KIH , ... _AND_  JULIE R KIM HUSBAND AND . WIFE

{"Borrower™). This, Security. Inn*rumau; is given. to HQ_EAME;TQL goggo&g;on,

which is orgnnizad,and axisting undexr’ tha laws of Minnesota, and whose address is

111 ®. KELLOLG ﬁm, ST. PQLT_L. MN 55;0 {"Lendex"). Borrowe; owas Lender ithej

principal sum.. of. NDRED HOUSAND . /100 Doll . {u.s. . §

650,000 00). th.s debt, s’ evidenced by Borrower's nota dated the aam_e ,date as
this Sacurity I.atrument ("Note“), which provides for monthly payments, thh the.
full debt, if noc wvid earllar, due and payable on the first day of MARCH, gggg,
This Security Inm.:tuuant: ‘secures . to, Lender: {a) the repayment of the. debt
evidanced by thev rote, with interest, . and all renewals, extanalons and,

moclifj.cations of the ¥mie; (b). . the payment of all ~other sums, with .Lnterest,.
advanced . under na.:agraph \to pratect the secu.-:.\.ty of thi.s Security .Instrument;

and (c) the performanca ' Borrower’'s covenante and agreements under thip

SEcurLty Instrument c.and . nha Vcte. Fox, this purpoge, Borrowsr dces . hereby
mortgage, grant ar; convey tc Lender the following described praperty 1ocated in
COOK County,. Illinuis: .

LOT 57. IN INVERNESS HILLS, BEING A SUBDIVISION OF THE WEST 1/2 OF THE , SQUTHEAST

1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL,

MERIDIAN, OF THE. NORTHWEST 1,4, OF, THE FORTHEAST 1/4 OF SECTION 18, . TOWNSHIP 42

NORTH,,. RENGE iQ, EBST : OF. .. TEE .. THIRD. PRINCIPAL ~MERIDIAN, 1IN THE VILLRGE . OF.

INVERNESS,. IN COOK couurr, ILLINOIS.
02-07;405-009 N

which haa tha addraaa of ;5;5 ngungg 3 &g
.[Straet)

Illinoia 60010 . P . ('!Prop_erty Addreas") ?
{z.{.p COdaj S . .
TDGE'I‘HER HITH nll tha lnpruvement noM or hereaftar erected on the prozerty, .and alil. easements,

. appurtensnces; -and. fixtures now.or hereafter a.part.of the property. All replacaiients and additions shatl. -
also be covered by this Security lnstr-u'nent. ALl . of the foregoing 1is referrsd (o, in. this Security . .
Instrument e the "Propeity."

BORROWER. COVENANTS. .that Borrowar is lawfully seised of. the estote hereby conveyed end hos  the right
to mortgage, grant .and .convey the Property. and :that the Property -is . unencumbered, excepui-fur encumbrances .
of record. Borrowes uarranta and will defend generatly the title to the Property against _a.l ¢laims: and
demands, subject. to any enicumbrances .of record. - . ; - .o . .

THIS SECURITY: INSTRUMENT .combinea uniform covenants far natmnal use and nu-mumform GOVEI‘-Z”‘!'a . With
timited variations by juriadictfon Lo constituto a uniform security instrument.csvering-real propec fy. .

o
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. Payment of Principal and Interest; Prepayment and Lete Charges. Borrower shall promptly pay
when due the principal of end interest on the debt evidenced by the Note and any prepayment and
\ate charges due under the Note.

2. Funds for Taxes and lnsur-ance. su:ject to applicable Law or to o written waiver by
Lender, Borrower shall psy to Lenﬂer#on ﬁﬁ}?ﬁfﬂiﬁﬁthlﬁ poywents are cdue under the Note, until the Note is
paid in full, a sum ("Funds') for: (a) yearly taxes and assessments which may atteain priority over this
Security Instrument as a tien on the Property; (b) yearly leasehold payments or pround rents on the
Property, {f any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} Vearly martgage insurence premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance uith the provigions of paraaraph 8, in tieu of the payment of mortgege insurance premiums.
These items are called “Escrow items." Lender may, at any time, collect and hold Fundg in an amount not to
exceed the maximum amount a {ender for a federally related mortpage loan may require for Borrower’s escrow
sccount under the federal Real Estate Settlement Pruceﬁ.lres Act of 1974 ns emended from time to time, 12
U.s.C. Section §260% et seq. (YRESPA"), unless ‘another law thet applies to the Funds sets a lesser amount.
1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the f{esser amount.
Lender may estimate the amount of Funds due on the basis of current data and reascnable estimates of
expenditures of future Escrow [tems or otherwise in accordance with spplicoble (aw.

The Funds shall be held In an f[nstitution whose deposits are fnsured by a federal agency,
mstrunentalfty o entity (lm:ludmg Lender, if Lender is such an institution) or in any Federal Home
Loan Bank. Leénde: shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for
holding and apply’ng the Funds, amally'anaiyzlng the escrow account, or verifying the Escrow Items,
unless Lender pays lor. ower interest on the Funds and apptlicable law permits Lender to make such a charge.
However, Lender may rriqui ‘e Borrower to pay a one-time chafgé for an independent real estate tax reporting
service used by Lender ir coinection with this loan, unless npplficable law provides otherwise. Unless en
agreement {3 made or applicatie law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earning. on the Fumds. Borrower and Lender may agree in writing, however, that
interest shatl be paid on the F uds. Lender shall give to Borrauer, without charge, an annual saccounting
of the Funds, shouing credits and dioi’s te the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledped as oZ3isional security for all sums secured by this Security Instrument.

if the funds held by Lender exceed th. avounts permitced to be hild by spplicable law, Lender shatl
account to Borrower for the excess Funds |'n sccordance with the raquirements of applicable law. If the
amount of the Funds held by Lender et any tire s not sufficient to pay the Escrow Items when due, Lender
may so notify Borrawer in writfng, end, in sucl, ase Borrower shall pay to Lender the amount necessary to
make Up tha deficiency. Borrawer shall make up tS7 n’efi"fency in no more than twelve monthly payments, at
Lender’s sole discret:on.

Upon payment in full of all sums secured by this S:cur’ty'!mtrmlent, Lender shall promptly refund to
Borrower sny Funds held by Lender. [f, under parsgraph 1i Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, (ha'l apply sny Funds held by Lender at the time
of acquisition or sale as o credit against the sums secured b this Security Instrument.

3. Apptication of Payments. Unless applicable law providec renirwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepaymer. inarges due under the Note; second, to
amounts peyable under pnragraph 2; third, to interest due;. fourth, o/ principal due; and last, to any late
charges due under the Note. .

4. Charges; Liens. Borrower shall pay all . taxes, '-éuessmdhtu, charyen, fines and impositions
attributable to the Property which may attain priority over this Securiiy !nstrument, and leasehold
payments oF grourd rents, if any. Borrower shall pay these obligaticns in the murner provided in paragraph
2, or if not'pafd in that manner, Borrower shall pay them on time directiy to the person owed payment.
Borrower shall promptly furnish to Lender sti notices of amounts to be paid undel tnis parsgraph. If
Borrower makes these psyments directly, Borrower shall promptly furnish to Lender receinsts evidencing the
payments.

Sorrower shall promptiy discharge any Lien which has priority over this Security Instruent unless
Borrower: (@) agrees in writing to the payment of the cobligation secured by the Llienin 5. manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legel proceedings which in the Lender’s cpinion operate to prevent the enforcement of the ii¢n, or (e)

ures from the holder of the lien an egreement satisfactury to Lender subordinating the Lien oo This

urity Instrument. If Lerder determines that any part of the Propsrty is subject to a lien which. may
af)ain priority aver this Security Instrument, Lender may give Borrowsr a notice identifying the Llien.
Bbrower shail satisfy the lien or take one or more of the actions set forth sbove Within 10 days of the

ipg of notice,

¢5. Hazard or Praoperty [nsurance. Borroker shall keep the improvements now existing or hereafter
erestéd on the Property insured agaminst less by fire, hatords included within the term "extended coverage!
and any other hazards, including floods or flooding, for which Lender requires insurance. This {nsurance
shall be mainteined in the amounts and for the periods that Lender requires. The {nsurance carrier
providing the insurance shall be chosen by Borrower sublect to Lender’s approvel which shalt not be
unreasonably withheld. 1f Borrower fails to maintain coverasge described mbove, Lender may, st Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

ALt ina_drme policies and rerewals shati be acceptnblé to Lender and shall include a stondarcd
mortgage clause. Lender shall have the right to hold the policies and renewals. [f Lender requires,
Borrower shall prosptly give to Lender all receipts of paid premiume and renewal notices. In the event of
toss, Sorrower shall give prompt notice to the insurarce carrier anc Lender. Lender may make proof of
loss, if not made promptly by Borrower.
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restoration or repair of the Property dumaged, if the restoration or repair is economically feasible. and

Lender’s security is nat lessened. -1f. the restoration or repair is not ecunomically feasible or. Lgljrdlr‘s,
security would be leasened, the lnsurm:e proceeds shail be applied to the sums secured by this Sbcurity }

instrument, whether or not then dut. with any encess paid to Borrower. 1f Borrower abandons the Property.

or does nat answer within 30 days.a notlce from Lender that the insursnca carrier has offored to saettle a

claim, then.lLender may cbt lect the insurance procaeds Lender may use the proceeds to repair or. req;ure__
the froperty or to pay sums secured by this ‘Security Instrument, uhether or not then due. The 3D-day,

period will begin when the notice is piven.

Unless Lender and Borrower otherwise agree in uriting, any applicetion of procecds to, pr{nclpal shal!
not extend or postpone the due date of the mnthiy payments referred to {n paragrephs 1 and 2 .or change
the amount of the payments. Lf under paragraph 21 the Property is m:quired by Lender, 8orrower’s right to

any Insursnce policies and proceeds resulting from damuge to the Proparty prior to the acquisition  shall

pass to Lender to the extent of the sums secured by this Security Instrument . immedistely prior to the
acquisition. L -

&. Qccupancy, Preservation, Haintemnca and Protection o{ the Property, ﬂorrouer's Loan
Applicat!on, Lesseholds. Borrower shat{ occupy, estabiish, and use the Property as Borrower’s prlncipal

residence within sixty days after the exccution of this Security Instrument and shall continue to accupy. .
the property as Borrouer's prlm:ipal rasidence for at teast one year after the date of ocoupancy, uz‘rless:

Lender otherw!L. agrees in. urith\g, which consent shall not be unreasonably wWithheld, or unless
extLiwating cfcuur stances exist which are beyond Borrower’s. control. Borrower shall not destroy, demage or

irpair the Property, allow the Property to deteriorate, .or commit waste cn the Property, Borrawer shail .

be in default if ary !nrfeiture action ar proceeding, whether clvil or criminal, fs begun that in Lender's
good faith Judgment o' result in forfeiture of the Property ar otherwise materiaily jmpair the Llien

created by this. Secul i‘ ..w;rmqqnt or Lender's security interest, Borrower may cure such a default and.
reinstate, a3z provided il paragreph 18, by causing.the action or proceeding to be dismissed with a ruling

that, in Lenderfs good faitin r’.f.erminatlon, preciudes forfeiture of the HBorrower’s .intereat in the

Property or other material imprirment of the lien created by this Security Instrument or Lendar's security
interest. Sorrower shall also be ir.default if Borrower, during the Loan appl{cation process, gave, .

materiolly false or inaccurate inf :rrht‘.n or stntunents to Lender (or failed to provide Lender with any
materiat informatlon} in conne;:tion wi Tth the, loan avidenced by the Note, including, but not timited to,
representations cmu:nrn‘ng Borroner's ag; upsicy of the. Property as a princtpal residenca.. 1¢ this Securtty

Instrument i on 8 Leasehold,. Borrower shall ~omply with ail the prov1sions of the. lease. If Borrower .

nequires. fee title to the' Proper:y, the lenieh id and the fee titie shall not merge unless Lender agrees. .

to the moerger in writing. .. ; . . . . ,

7. Protection of Lender's Rinhts in the Propr-ty. 1f Borrower fails to perform the covenants
and egreements cmtaingd in this Secv-ity Ins'rume~s. or there is a Legal proceeding that may
gigntficantly affect .Lender’s rights in the Property (such as -a procesding. -in - bankruptey, probate, . for

condemnation or farfeiture or to enforce laws: or regulaliriw), then Lender muy do and pay. for whatever .is . .

necessary. to protect. the. value of the Property and tender‘s/rights {n the Property. Lender’s actlons may .
include paying any sums socured by & lien which has priority over this. Security Instrument, aoppearing .in .

court, paying ressonable attorneys’ fees and .entering on the Piop/rfy to make repeirs. = Although. Lender
moy toke action under. this: paragraph. 7, Lender dces not have to dr si.. ) .
Any. asmounts distairsed by Lender under. this paragraph 7 shall /‘<come &xdditional debt of . 8orrower

secured by this Security Instrument. Untess Borrower and Lender agree t/) otdar torms. of payment, . these ..

amounts shall bear .interest- from the date of disbursement at the.Hote rote snd shall be payeble, with
interest, upon notice from Lerder to Borrower requesting payment. - )

B. Mortgage Insurence. 1f Lender required mortgage insurance gs a conn‘t.r » of making the .
loan secured by this Secunty Instrument,. Borroswer shall pay. the premiums “resired to maintain the
mortgage .insursnce in effect. 1f,- for any reason, thz -mortgage insurance coverige required by Lender
lepses or ceases . to. be  in effect, Borrawer shall pay the premiums  required to obtain  coverage

substantially equivalent to. the. ‘mortpage . insurance - previously in effect,. at & crst substantially -

equivelent to the cost to Borrower af the mortgage. insurance - previously in  effact,  t-om an :slternate
mortgage. insurer approved.by Lender. if - substantially eguivalent mortgege inaurance coviriue, s not
availsble, Borrower shall paw' to.lender each month-a sum equal- to one-twelfth of the yec't; mortgage
insurance premium being:paid by Sorrower when the insurance coverage lapsed or ceased to be [n. ‘etfect.
Lendzr will accept, use and retain these payments as a toss reserve fn lieu of mortgage insurance. Loss

reserve payments may no lLonger. be- required, at the ‘option.of Lender,. {f mortgage insurance. coverage (in.:
the amount and for the pericd that Lender requires) provided by an insurer spproved by Lender apain - .
becomes availabie.and -is: cbtained, Borrower shall pey the premiums required to maintain mertgage insursnce -
in effect, or to provide a loss reserve, until the requirement for mortgage insurance ercds in accordance

with any written agreement: between Borrower- and Lender. or applicable law.

2. lnspection. Lender or its agent may.make ressonable entries upon and mspections of the Property.
Lender shall give Borrower notice atthe time of or prior to an inspection specifying reasonable cause for
the inspection. : .

10.” l:ondennatlon.:x Tha: proceeds: of any suiird -ar-clafim for: damages, -direct or consecmential, dn-
connection with: w contdemnation or. other taking of -any part of -the Property, or {or cunveyance in tieu af
condeematlon, are harehy ascfgted and shall: be pazd te Lender. B N RS P
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this Security-lnstrmaené; whether or not then due, with any excess paid to Borrower. In the event of a
parcial taking of the Praperty in which the fair market value: of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the total amount of the sums securec immediately before the taking, divided by (b) the fair market
value of the Property immediately before the tsking. Any balance shall be paid to Borrower. In the event
of 5 partial taking of the Property in which the fair market value of the Property immediately before the
taking s less than the amount of the sumd secured immediatély before the taeking, unless Borrower and
Lender otherwise agree in writing or unless applicable law o_tberuise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or f{f, after npotice by Lender to Borrower that the
condemncr offers to meke an award or settle a claim for dameges, Borrower fails to respond to Llender
within 30 days after the date the notice is given, Lender is muthorized to collect end apply the proceeds,
at its option, either to restoration or‘ ‘repair of the Property or to the suns secured by this Security
Instrument, whether or not then due.

unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall i
net extend or postpone the due date of the monthly payments referred tao i- paragrephs 1 and 2 or change i
the amount of suci. payments.

11. Borrowe: Not Releesed; Forbearance By Lender Not s Waiver. Extension of the time for payment
or modification o/ amartization of the sums secured by this Security Instrument granted by Lender to any
successor in inter(st of Borrower shall not operate to release the liability of the original B8orrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings apeinst any
successor fn interest or reiuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security insirument by reeson of any demand made by the originel Borrower or Borrower’s
successors in interest, Any firtearance by Lender in exerclsing any right or remedy shall not be a walver .
of or preclude the exercise of =iy right or remedy. -

12. Successors and Assigns Bouid) Joint and Several Liabjlity; Co-signers. The covenants "
end agreements of this Security Insi-wrent shall bind and benefit the successors and agsigns of Lender and
Borrower, subject to the previsions of parastaph 17. Borrower’ s covenants snd agreements shall joint
and several. Any HBorrower who co-signs this Sccurity Instrument but does not execute the aote:’ ¢(a) is
co-signing this Security Instrument only to lor‘gage, grant ‘and convey that Borrower’s !nterést in the
Property under the terms of this Security Instiiumnt; (b) is rot personally obligated to’ /pav the sums
secured by this Security Instrument; and (c) ag-e.s that Lendsr amnd any oOther Sorrower may ngree to
extend, modify, forbear or meke any sccommodations rith regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the losn secured by this Security Instrument is subject to a law which sets
maximum loan cherges, and that law is finally interpreted so thet the interest or other loan charges
collected or toc be collected in connection with the loan excead the permitted Limits, then: (a) any such
loan charge shatl be reduced by the amount necessary ta reduce te charge to the permitted limit; and (b}
any sums already collected from HBorrower which exceeded permitted (inits Will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed upZer the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be iraated es a partial prepayment
without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security n crtament shall be given by
delivering it or by mailing it by first cless mail unless spplicable law requit=; use of another method.
The notice shall be directed to the Property Address or any other address Borrorar -sesighates by notice to
Lender. Any natice to Lendei- shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borraower. Any notfce provided for in this S»curity [nstrument
shall be deemed to have been given to Borrower or Lender when given 88 provided in this parspraph.

15, Governing Law; Severability. This Securitv Instrument shall be governed by federil law and the
law of the Jurisdiction fn which the Property is located. In the event that eny provision ur s'suse of
this Security Instrument or the Note confiicts with applicable {aw, such conflict shell not ‘afiert: -othor

< provisions of this Security Instrument or the Note which can be given effect without the coriflicting
&2 provision. To this end the provisions of this Security Instrument and the Note are declares™ <o) be
t&z severable.
1 16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note end of this Security
T [nsteument.

“ EQ 7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

. Property or any interest in it is sold or tramferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is rnot & natural person) without Lender’s prior written consent, Lender may, at
i'gs option, regquire immediate payment in full of all sums. secured by this Security Instrument. However,
this option shgl.l not- be exercised by Lender if exercise is prohibited by federel lew as of the date of
this Securfty Instrument.

If Lender exercises this option, Lender shaltl give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notice -is delivered or meiled within wuhich
Borrower must pay ail sums secured by this Security Inatrument. !f Borrower fails to pay these sums prior
to the expiration of this period, Lender mey invoke any remedies permitted by this Security Instrument
without further notice or demand on Barrower.
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the right to have enforcement of this Sm:uritv lnstrunent discontinued at sty time prior to the esrlier

af: Cay 5 days (ar such other per(od as applicable taw may specify for reinststament) before sale of the

Property pursusnt to any power of ssle contained in this Security Instrument; or (b) entry of & judpment

enforcing this Security Ingtrument. Thoae conditions nr'-n at Borrower: (a} pays Lender all sums which

‘then would be dus under this’ Securitv !nstrunent and the uote &8 if no acceleration had octurred; (b}

cures sny defsult of sy other covenants of sgreements; {c) pays all expenses incurred in enforcing this

Security Instrument, including, but nat (Tmited to, reasonable sttorneya’ fess; end (d) tekes such action R
as Lender may ressonsbiy require .to assure. thnt the Hen éf this Security Instrument, Lender’s rights in . '
the Property and Borrower’s ocbligntion to pay “the sums “secured by this Security Instrument shall continue

unchenged...Upon reinstatement by Borrouer, this Security Instrument and the obligstions secured hereby

shall remain fully effective 88 if no aceelération had’ otciirred. However, this right to reinstate shall

not spply in the case of acceleration under peragraph 17.

19. :Sale of Note; Change of l.oan s:rvicer. The Hote or a partial interest in the Note (together
With this soaurity Instrument) may be sold one or more times withou: prior notice to Borroser. A sale may
result {n a change in the entity (known as.the "Loan Servicer”) that collects monthly payments  due under
the Mote and thias Security Instrument. There also may be one or more changes of the Losn Servicer
unrelated to a sale of the Neote. 1f there is a change of the Losn Servicer, Borrower will be given written
notice of the chenge In accordsnce With paragraph 14 sbove arnd applicsble law. The netice will state the
nome and addrers «f the new Losn Servicer and the eddress to which payments should be made. The notice
wili alsc contaln roy. other informetion required by applicable law.

20. Hazardous Sihwtances. . Borrower shall not cause or pemlt the presence, use, d|sposal storage,
or release;of any. |azurdous Sgbatances on or. in the Prnperty, Borrower shatt not do, nor allou enyone else
to do, arything:affer . irv,. 1he Preperty. that s in vioiutiun of my Envirmtat Lau. The precedmg tho
sentences shall not appl/ t) the presence, use, or storsgeé on the Property of smatl quantitfes of"‘
Hazardous Substances that s-e ponersily recognized to be appmprhu to normel res’:dent’ial uses  ond to
maintenance of the Prnpcrty. .

Gorroder shall prmptly olem Lender uricten mtice of ‘any’ ihvestlpntfon, claim, demond, lawsuit or
other sction by any governmntli o r«wlntory sgency - or pr{vnte psrty involving the Property and any
Hezarcous Substance or Envicormentai Law of which gorrower hn n:tunt knowledge. 11 Borrower learns, or is
notified by sny governmental or regulator; mithority, that any removel or other remediation of any
Hazardous Substance affecting the Proper:'y is mnecessary, Borrower shall promptly toke ell NECEBEATY
remedial actions In accordance with Envirereentsl Law, ’ '

As used {n this paragrsph 20, "Mazardous  sutstances are those substences defimed as toxic or
hatardous substances by Envirormental Law and’ “ne following substances: pgascline, kerosene, other
flommsble er toxic' petroleus, products,: toxic: pesticides . and . herbicides, . volatile salvents, ma:erials
containing asbestas or formaldehyde, and radiosct v materiatu. ‘As used in ttns paraéraph '
“Envirormental Law” means federal laws and laws of the !ur'cdiction where the Property is tocated that ’

ok

NON-UNIFORM COVENANTS, Borrower snd Lender further covenars md agree as follows:
21. Acceleration; Remedies. Lender shall give notice to drirouer prior te acceleration
following Borrower’s breach of any covensnt or agreement in this'Stcirity Instrument (but not prior to
acceleration under paragraph 17 unless appliceble law provides ather~ise). The notice shall specify: (a) .
the default; (b) the action reguired to cure the default; (c) s date, nc. luss than 30 days frnrn the date N
the notice iz given to Borrower, by which the default must be cured; am (d) that fuilure to cure the
defsult on or before the date specified in the notica may result in acceleratiovn. of the suus secured by
this Security Instrument, foreclosure by judiciat prnceedinu and ssie of the Dso'ﬁr'y. The notlce »shall '
further inform Borrower of the right to reinstate after accelerstion and the r 7okt to auert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to scceleration and
foreclosure. If the defpult is not cured on or before the date specified in the notic», Lendsr, at fits
option, mey require immediate payment in full of all sums secured by this Security Irscriment wsithout
3 further demand and may foreclose this Security Instrument by [udfcisl proceeding. Lerw er. skall be
E:' entitled to coliect al{ expenses incurred in pursuing the remedies provided in this rarigraph 21,
+ including, but not Limited to, reascnsble attorneys’ fees and costs of titie evidence.
i d 22. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall relizase this
ﬁSBcurltv Instrument without charge to Borrower. gdorrower shall pay any recordstion costs.
23. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property.
264. Riders to this Security Instrument. If one or more riders are executed by Borrower ami

recorded together with this Security loatrument, the caovenants and agreements of each such rider shatl be

Incorporated into snd shall smend snd supplement the covenants and agreements of this Security Instrument

ss ff the rider(s) were s part of this Security Instrument.

3
o

. B icheck spplicoble box{ea}]

[ X1 Adjustabie Rate Rider { 1 Condominium Rider I 1 1-4 Fomily Rider -
I ] Gradueted Payment Rider [ 1 Plenned Unit Development Rider { ] Biweekly Psyment Rider |
{ ) Balloon Rider [ 1 Rate Improvement Rider 4 1 Second Home Rider i
{ 1 V.A. RIDER t 1 Other(s) (specify} |
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" FIXE}&JMESE’I@&ALREER

. THIS FIXED/ADJUSTABLE RATE RIDER is made thie 14TH day of FEBRUARY,

1292 and is incorporated:into-and shall ba deemed to amend and supplement. the

Mortgage, -Peed of Trust.or Security.Deed, (the “"Security Instrument™}) of the. same

'.date given. by, the underesigned . (the | "Borrower") to | secura _Borrower's

Fixed/Adjustable Rate Note (the "Note®) to MO \G: PI R . {(the
"Lendexr") of the same date and covering the property describad in the Security
Instrument and 1acatad at:

1615 GUIHRIE CYRGLE, BARRINGTOW, IL: 60010

[Praoperty Address]
. THE RGTE PROVIDES. FOR ONE CHAWGE XN THE BORROWERS INTEREST RATE.
THE NOTH LIMITS THE AMOUNT THE ‘BORROWER’'S INTEREST RATE CAN CHANGE
AND TRE HIII““H HLEE Tﬁl BORRQMER “UBT PAY.

-AnnITIONnL covnunums. In nddition to: the covenants and agreements made in

the Securicy Instrument, Borrower and Lender further covenant and agree as

foliows:

A.  ADJUSTADLY RATE AND MONTHLY PAYMENT CHANGES

. The Note piovides for an initial fixed interest rate of 8.500%. The Note

.. provides for a chirays in the initial fixed rate, as follows:

4. RﬂJUSTAEhE INTE&ST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial.fixédfintseeac rate I will pay will change on tﬁe first day of
MARCH, 1987, which Ls':alled,rne "Change Date."

(B) The Index

At the Change Date, my interest rate will be based on an Index. The "Index"
ie the net yield required by the Fedeval National Mortgage Asscoclation for 30-
vear flxed rate mortgages subject to a (0 day mandatory commitment date. The most
recent Index flgure avallable aa of the dute 45 days before the Change pats is
called the "Current Index.”

If the Index is neo longer available, the Nbota Holder will choosme a new index
that is based upcn comparable information. The Notr-Holder will give me notice of
this choice. .

iiC) Calculetion cf Change

Bafore each Change Data, the Nots Holder will calculiite my new interast rate
by addlng ane and one~half percentage point(s) to the Current Index. The Note
Holder wiil then round the result of this addition to the nearect: one-eighth of
one percentage point. (0,125%). Subject to the limit stated in (Sec:lon 4(D) below,
this rounded amount will be my new interest rate until the Matuzit Date.

The Note Holder will then determine the amount of the monthly  jptyment that
would be aufficiént to repay the unpaid principal that I am-expectea: <y owe at
the change Date in full: on the Maturity Date at my new interexr rate 4in
aubatantially equal paymanta. The reault of this calculation will be the new
amount cf my monthly payment.

(D) Liniti on Interest Rate Change

The interest rate I am required to pay at the Change Date will not be
greater than 20%, which is called the "Maximum Rate."

(E) Ef!-cflﬁ-'nnti of Change

My naw interast rate will bacoma effoctive on each Change Date. I . will pay
the amount of my new monthly paymant beginning on the first monthly payment date
after the Changa Dnte.
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{(F) HNotice of Changss
-any change in my

The Note Holder will deliver or mail to mé a notice of
interest rate and the amcunt of my monthly payment before the effective date of
any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any guestion
I may have regarding the notice. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantse
contained in this Fixed/Adjustable Rate Rider.

7 . '
'////j;;gdzy /f;%¢’7 et (Seal)

’JﬁxlqyﬁIH;f'°”> —_ -Borrower
cgg;])/,___\ (seal)
] i : ) -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
[Sign original Only)
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