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KAREN .GERICOLA, .14 N, DRYDEN
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MORTGAGE

1S MORTGAGE s made this FEBRUARY
19.7 5 | between the Mongagor. THOMAS ‘W...Q!CONNOR. AND AMNE . M.. . O.LCONNOR,,. 'HIS. WIFB- IN
JOINT TENANGY. .- i « .. (herein **Borrower’), and the Mortgagee' DOUGLAS. SAVING-S BANK,,. f/k/ a
COUGLAS SAVINGS, &NQ J-OAN ASSQUIATION, ... . .a corporatmn organized and
existing under the laws of ... T HE. .STATE: .OF. .ILLINODIS
14 Noﬂh Dryde.n. A.vsnu _',-.- .Ar.!ma'vn qushts, lillrwh 159994. Cieeres e
: " (hérein "Lender")

WHEREAS Borrower is indebted to Lender in the principal sum of U.S. $ ... 23,000.00
which indebtedness is uvidenced by Borrower’s nate dated  .FEBRUARY, 22 . 992 and extensions and rcnewals
thereof (herein 11~ ey, providmg for- monthly installments of principal and mterest. with the balance of indebtedness,

if not sc-oner pmd Pacand: payame on...MARCH .1,..20087.......... :

~ To SECURE to I.r.n/cr “he repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with ine st thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the perfosmance of the covenariis and agreements of Botrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the followa; described property located in'the County of . .COQK. , Staté of
Tilinois: :

Lot 37 in Northbrook Sstates Unit 2, a Subdivision in Secticns

9 and 10, Township “42-Noxth, Range 12 Bast of the Third Prinéipal
Mer1d1dn,‘ according 1o the plat theraof recordéd March 30, 1954
as nncument 15868248 i Csok County, Illinois.

. PBRMANENT TAK NUMBER' P 04-15-117-003

DEPT-01 RECORDING . &3 ;
TES333 TRAN 0114 5272592 12155500 ©
3571 & BTV FEC L
00K cuunw REZORDER

6eNLITZ6 -

whtch hasthe nddress of.. '. ...... A 9 53. K.I.EST AV.BNUE
.. {Stieet]

Wtinois o.r . BGODAG - (herein "Pmpertv Address").

appurtenances and rents all of. which shall be deemed to be and remain a part of the property covered by this Mongagc.
.and. a)] of the foregoing, together \wth said pmperty {or the lensehold estate if this Mortgage is on a leaschold) are
. ereinaﬂer referred to as the “Property,”

. Borrdwer covcnnnts that’ Borrower is !awtully seised of the estate hen.‘by conveyed and has the, nght to mortgage
grant and convey the Property. and that the Property is unencumbered except for encumbruances of record, Bon-anr
.'cavenants that Borrower, wareants and. will defend generally the title to the Property against ail claims and demiands,
subject to encum‘bmnccs uf rccord. ‘ . .
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tion of amortization of the sums secured by this Mortgage geanted by Lender to any successor in interest of Borrower
shall not operate s celease, in any manner, the lability of the original Borrower and Borrower's successors in interest,

Lender shall mot be ==guiréd to commence proceedings against such successor or refuse o extend time for
payment or otherwise modify amortization of ‘the sums secured by this Mortgage by reason of any demand made by the
origina! Horrowsr and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law; shall not be a waiver of ar prectude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements hm.m
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ali covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Morigage, and {(c} agrees that Lender and any other Borrower hereunder
may agrec to extend, modify, forbear, or make any other sccommodations with regard to the terms of this Mortgage or
the Note without that Hotrower’s cossent and without reieasmg that Borrower or- modnfymg this Mortgage as to that -
Borrower's interest in the Property. -

12. Notice. Except for any notice required under appllcable law to be given in another manner, (4} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrewver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereli:, end (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address pu-Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeinesd to have been given to Borrower or Lender when given in the manner designated herein.

13. Govemlong L Ssverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Porperty s located. The foregoing sentence shail not limit the applicability of Federal law to
this Mortgage. In the event thit.any provision or clause of this Mortgage or the Note conflicts with apphcable law, such
coniflict shall not affect other (o siens of.this Mortgage or the Note which can be given effect without the conflicting
provision, and &g tais end the prosicions of this Mortgage and the Note are declared o be severable. As used herein,
‘'eosts'”, "expenses” and “attorueys fws include all sums to the extent noc prohibited by applicable law or limited
herein. .
© . 14. ‘Borrower’s Copy. Borrower shaj! be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after cecordation hereof.

15. ‘Rehabilitntion Toars Agreement. Bortower shall fulfill afl of Borrawer’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemen’ which Borrower enters into with Lender. Lender, at Lender's option,
may. require -Borrower to execute and deliver to L:arder, in & form acceplable to Lender, an ass:gnment of any
rights, cluims or defenses which Borrower may have a;,"-::st parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfexr of the Property. If Borrower selis or transfurs all or any part of the Property or.an interest therein,
excludmg {a) the ¢i catton of a lien or encumbrance subordina?s to this Mortgage, (b) a transfer by devise, descent; ar by
operation of law upon the death’of a loint tenant, ot (¢} the cloat of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subyritted information required by Lender to evaluate the
teansferee as if o new foan were being made to the transferee. Borrcwe. will continue to be obligated under the Note and
this Mortgage unless Lender relenses Borrower in writing.

1€ Lender, on the basis of any information obtained regarding the ‘ransferce, reasonably determines that Lendcr s
security may. be impaited, or that there is an unacceptable likelthood "ot \a breach of any covenant or agree-
ment in this Mortgage, or.if the required inforrnation is not submitted, Lender riay declare ail.of the sums secured by
this Mortgage to be :mmediately due and poyable. If Lender exercises such/ojtion to accelerate, Lender shail mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noties shall provide a period of not less
than 30 days from the date the notice Is mailed or delivered within which Borrower = pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, vitheut further notice or demand
on Borrower, invoke any remedies permitted by pacagraph 17 hereof.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Except as provided In paragraph 16 hereof, upon Borro ver”. breach of any cove-
nant or agreement of Borrowser in this Mortgage, including the covenants to pay when due any sv.ar secured by this
Mortgage, Lender prior to acceleration shall give notice 1o Borrower as provided in paragraph 12:asleaf specifyving: (1)
the breach; {2} the action required to cure such breach; (3} a date, not less than 10 days from the date tac wotice i3 malled
to Barrower, by which such hreach must be cured; and {4) that faffure to cure such breach on or before th e date specified
in the notice may result i acccleration of the sums secured by thiv. Morigage, foreclosure hy judiclal proceeding, and
sale of the Property. ‘The notice shall farther Inform Borrower of the right 1o relnstate after acceleration and the right fo
sssgert in the foreclosurs proceeding ine nonexistence of a default or any other defense of Borrower to acceleration and
fuoreciosare. If the breach is not cured on or before the date specifind in the notice, Lender, at Lender's opilon, may
declare alf of the sums secured by this Merigage to be immediately due and paysbie without further demand and may
foreclose this Morigage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, lncludlng, but not Umited to, reasunable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce'this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then:due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenatits or agreements of Borrower contained in this Mortgage; (c) Barrower pays all reasonable
expenses incurred by Lendet in gnforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforeing Lender's remedies as provided in paragraph 17 hereof, mcludmg, but nat limited to, reasonable dttorneys’
feess and (d) Botrowsr takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in-the, Property and Borrower’s obligation tc pay the sums secured by this Mortgugc shall continue
unimpaired. Upon such ‘payment and cure by Borrower, this Mortgage and: the obligations secured h«.rcby sha)l rcmnm
in full force and effect as if no acceleration had occurred, -

19. Assizument of Rents; Appolnunent of Recelver. As nddttmnn} t;ecunty hereunder, Borrower hereby sssigns to
Lender the rents. of .the Pmperty‘ provided that Borrower shall, prior to acceleration under parsgraph 17 hereof or
abandonment of the Property. have the right.to eollect snd retain such rents s they become due and payable.
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