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Do not write abave this line

MORTGAGE $1282114J/Bennett

' . 'Fe'br'uary 24th .92
THIS MORTGAGE ("Su:t.' e mstrumem") is given on , 19 . The Mor!gagor(s)
is(are) mlg__u_m&t-t_, a3k /a Queen G. Bennett, 61vamsﬂ_aaﬂ_not__s:.nce_1’mrrmﬂ - : .

whose address(es) is(ore) —ggg—g-—7 3 1d—kre—Bellwood,— 66103
. The Mortgagor(s) 1s(are) (collectively) referred to herein

as ‘'Barrower.” This Sccuriggygu-umerht !i:s Ys; -’ Lo i_.._gaﬁsl_m&i{a} Ho%a%ﬁ Co. L. withiits prin-
- * . i

cipa!l business offices at
{*'Lender”’), Borrower owes Lender. the principat sum.of U. S § . This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument {**?iote*)), which provulcs for monthly puyments, with the full debt, if not paid earlier, due
and payable on S~y e This Securily [nstrument secures to Lender: (a) the repayment
of the debt evidenced by IEL Hoie. E E trdterest, and al. rriewals, extensions, and modifications; {b) the paymem of all other'sums, with in-
terest, advanced under parnigraph 7. 1o protect-the security bf this'Securily’ Instrument; and {c) the petformance of” Borrower 5 covenants and
ngrccmems under this Seeirity Instrument and the Note: Fori is purpose, Borrower does hereby morigage, srant and convey 10 Lender the
property located in —— OO : County, Iilino’sund deseribed in Exhibit A an‘u,hed to !his Sccumy Instrumenl which

has the nddsess of - __m_s_zznwm L. 60103 : ,

lllinois. — (“Propcny Address™);

TOGETHER WITH nll the mprnvcmenls now or hereafier erected unipz nropcny. and alt: ensements, rights, appunenances. rents,
royaltles. mineral, oi! and gas nghls and profits, water rights and stock and’ 5% fixtures now or hereafter a part of the property. All
replicements and additions shall also be covered by thls Secunw Instrument. Al of (he foregoing is referred to in this Security Instmment as

the “Froperty »

BORRDWER (..OVENAN’I‘S lhnl Burrower is taw!‘uuy selscd of thc ustate hereby cooveyer and lms 1he nght 1o mortg.agc. sram and con-
vey the Property and that ‘the’ Property is unencumbered, exvept for encumbrances of recrire’. Rovrrower warrants and will-defend.generally
the titie to the Property: ngainst all :lmms and demands, - Y

Borrawer and Lender qm_‘é{l@ta_l and agree 25 Follows:

1. Payment of Principal and Interest; Prepaymem and Late Charges. Borrower shali-promstly pay when due the principal
of and mlereﬁt ‘on the debt ewdcnced by the Note and any prepayment nnd late charges due under the Note. .

2, Fundq for Taxes and lnsnmnee. Subjecl to applicable law and if required-by Lender; Borrower skall pay 1o Lender on the day
monthly paymenis are due under-the Note, until the Note is paid in full, o sum {*“Funds"’) egual 1o one-twelftls 2 (a) yearly taxes and
assessments which may a!tam priority over this Security Instrument; (b) yearty leasehold payments or ground rents ou the-2voperty, if any; (c)

yearly hazard insutance premiums; and (d) yearly mortgage insurance preminms, if any. These items are called "escrm ' wans.’ Lender may
estimate the Funds due onthe basis of current. dn!a nnd reasonavle estimates of future escrow items, .

If Lender requms the Funds 1o be paid, the Funds shall be held in an institution the deposits -or accounts ol' whlch are msured or
guamntced by & federal ar state agency fincluding Lender if Lender is such an institution). Lender shall apply the Funds 10-pay the escrow
items. Lender may not charse for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borsower interest onthe Funds and applicablc law permits Lender to make such a charge. Borrower and Lender miay agree in writing that in-
terest shall be pnid on the. Funds: Unless an agreement is made or applicable taw requires interest to be paid-to Borrower, Lender shall not be
required:to pay Borrower a.ny interest or eammas on the Fuonds, Lender shall give Borrower, without charge, an annual accounting of the
Funds shawing’ credits and debits 10 thc Funds and the purpose for which each debit to.the Funds was made, The Funds are pledged as addi-
tional security for the sums secured by this Security Instrument.

If the amoum of the Funds held by Lender, 1ogether wuh the future monthly payments of Funds payable prior 10 the duc, dates of the
-escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repmd to Bcrrower or credited 1o Borrower on momhly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the es:row items when due, Borrnwer shall pay to Lender any amount necessary to make up the deficiency in onc or more payments as re-
quu'ed by Lender. .

Upon payment in full of atl sums.secured by this Security Instrument, Lender shali promptly tefund 1o Borfower any l‘unda held by
Lender. If under paragraph'18 the Pmperty is sold or acquired by Lender, Lender shall apply, no 1ater than \mmed:alcly prior o the sale of
-the Property of its acqunsh:on by Lender. any lunds held by Lcnder at the t1me of apphcauon as a credu agnmsl the sums secured by this
Secumy lnstrument '
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*1f the Property is abundoned byu N Q EIFJ CI Q@op M}fl’cx‘s 10.nake an award or settle a

claim far dnmages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
ot then due. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend ar postpone
the due date of the monthly payments referred to in parugraphs | and 2 or change the amount of such payments. ’

10. Borrower Not Reteased; Forbearance By Lender Not a Walver. Exiension of the time for payment or modification of
amortization of Lthe sums sceured by this Security Instrument granted by Lender to any successar in interest of Borrewer shall not operate to
relense the liability of the original Borrower ot Borrower's successors in interest, Lender shall not be required to commence proceedings
against any sucvessor in interest or refuse 16 extend time for payment or otherwise modify amortization of the sums secured by this Security
instruftient by reason of any demand made by the original Borrower or Barrower's successors in interest. Any forbezrance by Lender in exer-
cising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Join¢ and Several Liability; Co-signers. The covenant and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, tubject to the provisions of paragraph 17, Borrawer’s
covenants itnd agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bt does not execute the Note: (a) is
co-signing this Security lustrument only lo mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrumient; (b) is not personally abligaied to pay the sums secured by this Security Instrument; and {€) agrees that Lender and any
other Borrgwer may agree to exsend modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note thhour that Pucrower's. consem and without impairing the enforceability of this Security Instrument.

12. Loan Charges. 19iie lonn secured by this Security Instrument is subject to 2 law, wluch sets maximum loan charges, and that law is
finally interpreted so that the iu ¢rest or other loan charges collected or 10 be cotlected in connccuon with the Joan exceed the permitied limits,
then: {a) any such loan charge s’at’ be reduced by the amount necessary to reduce the charge ta the permitted limit; and (b) any sums already
coliected from Borrower which coeieded permmed limits will be refunded to Borrower. Lender may choose to make this refund by réducing
the principal owed under the Noté ar o making o direct payment o Borrower. 31 a refund reduces pringipal, the reduction witt be treated as a

partial prepayment without any prepayrent charge under the Note.

13. Legmntion Affecting Lender’s Rights. If enactment or expiraticn of applicable laws has the eifect of rendering any provisaon
of the Note or this Security Instrument unenfore.atic azcording 1o lis terms, Lender, at its option, may require immediale payment in full of
all sums secured by this Security ‘Instrument ans may. invake any remedies permilted by parsgraph 18,

i4. Notices, Any notice 1o Borrower provided forinshis Security Instruinent shall be given by delivering it or by mailing it by first class
mail unless applicahle law rcqmrcs use of, another. methnd. The notice shall be directed 1o the Property Address or any. other address Bor-
rower designates by notice to Lender. Any.notice 1o Lender sho.l Y given by first class mait to Lender’s address stated herein or any other ad-
dress Lender g!esignatﬁ by notir..e ta Barrower. Any notice.pro wed for in this Security Instrument shall be deemed to kave bccn given o

Vi
BOrrowm' Dr Lcnder when gwen as provided in this paragruph

et
H

. 15, Govemlng Law,.Severabihty Tlus Security Instrument siirii Le governed by federal law and the law of the jurisdiction in whick
the Pmpcny is loc.:ted {in the gvent that any provision or clause of this-Se<urity tnstrument or the Note conflicts with applicable law, such
conflict shall nm nffect other prowslans ‘af this Sc"umy Instrument or the M5t~ which can be given effect without the conflicting provis:on.
Te this end itie provisions nf this Secunly {nstrument and the Nole are deciarey 20 be severabie,

8. Borrower's Copy Bosrower acknowledges receint of a conformed cor 7 of the Note and of this Security Instrument,

17. Transfer of the l’roperty ors Benehcinl Interest in Borrower. ifall o any part of the Property or any interest in iis sold
or lransff:rrer.l tor if a beneficial interest in Borrowcr is sold or transferred and Borrower is actanaturat person) without Lender’s prior writ-
1en conseat, Lender may, at its opuion, reqguire. immediate payment in full of all sums securea by (aisSecurity Instrument. However, this ap-
tion shall net be exercised by L.ender if cxercnsc is prohibited by federal law as of the date of ()5 Szeurity [nstrument. B}

{f Lender exercises this opuon Lender: shnll give Borrower nol\cc of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed withm which Borrawer must pay all sums secured by this Secyzity 'nstrument, If Borrower fails
to pay these sums prior 1o the expiration of tins pcnod Lender may invoke any remedies permitted by this Secusity Instrument without fur-

ther notice or, demand ari Bosrower,

18. Acceleratwn' Remedleb. Upon Borrower s breach of anty covenant or ngrecmt.m in this Security Instrutient..or default nndcr thc
Note, Lender may natify Borrower of. auph breach, .and may, i its option, requite inmmediate payment in full of al. svms secured by this
Security Instrument without Further demand and mny foreclose this Security Instrument by judicial proceeding.. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attomcys fees

and cos1s of title evidence.

19. Assignment of Leases. Borrower hereby assigns 1o Lender alt leases of the Property and all security deposits made in connection
with leases of the Propariy. Upon Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in this Security Instru-
ment, Lender shafi have the right to medily, extend or terminate the existing lenses and 1o execute new leases, in Lender's sole discretion. As
med n lhns parngraph 19, the word “Ieuse" shall mean '‘sublease’” if the Security lnstrument is ou a leaschold. :

20. Assignment of. Rents. Borrower unconditionaily assigns and transfers to Lender ail the rents and revenues of the Property. Bor-
rawer authorizes Lender or Lender's agent(s) to collect the rents and revenues and hereby directs each tenant of the Property to pay the rents

to Lender-or Lender’s agent{s). However, prior to Lender's notice to Borrower of Botrrower's breach of any covenant or agréeient in the'

Security ristrument, Borriwer shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Bor:
rower. The assignment of-renis constitutes an absolute assignment and not an assignment for additional security only. )

lf Lender gives notice of breach 1o Borrower: (i) all rents feceived by Borrower shall be held by Borrower as trustee for benefit of' Lender
onfy, ta be applicd to the sums sectred’ by the Security Initrumient; (ify Lender shall be entitled to collect and Teceive all of the rents ‘ot the

Prnper:y. uiid (i »ach !enam of the Property shall pay ull rents due and unpaid to Lender or Lender's ageni(s) on Lender's wrltten dcmand'

Io thc tcnm)l.

7g.3

Uldofs First Mofigage Form (Rev, B/89)
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40 feet of the North 78 feet of Lot 3, along with the East 1/2
. of the vacated zxiey lgzng West of and adjoining said South 40 feet,
in Block 7 an William B, alrath’'s Subdivision of that part of the
West 17 chains and 2 links of Section i0, Township 39 North, Range i3
East of the Third Primcipal Meridian, in Cook County, Illinois.
"P.TI.N. 15-10-302-017 : :
c/k/a 422 5. 22nd Avenne, Bellwood, Il 60103
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