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GREA"‘ WES’EEBN mKI'GAGE OSRPORATIW
P.0.:BOX 1900
NBR‘I‘HRIDGE, ca 91328

92117911

SPACE ABOVE THIS LINE FOR RECORDER’S Use
OFFICE NUMBER: 229 - .

- COUNTY CODE: 016
MORTGAGE Loan No. 1%334789%5

THIS MORTCAG.; "Secuntj !nsrrumant") is givan on FEBRU ARY 13, 1992 . DEPT-01- RECORDING o $27. 58

The mortgagoris T'T36666 TRAN YBOS 02/25/92 14327100
GARY W. SILVERS AN‘D GML S. SILVERS, HUSBAND Amm‘wﬂﬁﬁix bt Rgﬁﬁml 17911

P A (“Borrower”).
This Security Instrument is given to -
GREAT WESTERN. MORTGACL CORPORATION, + A DELAWARE CORPORATI ON
which'is organized and existing under the s of PELAWARE
and whose addressis 9451 . CORBI N ‘AVENUE, NORTHRIDGE, CA 91328 1.
{“Lander").
Barrower owes Lender the princigal sum of. RIGHTY " ‘PHOUSAND AND 00 /100_t=.. .

Dollars (U.S. $80,0360.00 . - ). This debl Is evidanced by -
Borrowsr's nola daledlhe same dale as this Security Insirarient ("Note™), which provides lormonlh|y payments, with the fuli dabt, if not paid
aariler, due and pnyable on MARCH 1, 2007. This Security Inslrument 3agures to Lender: {a) the repaymomol'
tha debt evidenced by tha Note, with interest, and all renewals, oxtensions and modifications of the Note; {b} the payment af all othersums,
with Inisrest. advanceéd under paragraph 7 to protact the security ol this Securlty instrument;. and (c} the perforrnance of Borrowar's
covenanls and agreements under this Securily instrument and tha Note. Fer this purpose, Borrowar does hereby mortgage, grant and
convey to Lender the foliowing dascn‘baﬁ property ioca\mi in coor ) County.. minols: ’

‘ LO'I‘ "9 {EXCEPT THE NORTH 36.76 FEET THERLOF) (AS MEASURED AT
RIGHT ANGLES) 1IN ‘MALIBU; UNLT NUMBER 1, BEL%G A RESUBDIVISIGN
- OF ‘PART OF THE. NORTHWEST QUARTER OF THE SOUMIEAST QUARTER OF
. SECTION 9, TOWNSHIP 42 NORTH, RANGE 11, BEAST Ci «THE THIRD

‘PRIHCIPAL MERIDIAN. IN _COOK COUNTY, ILLINOIS. ‘
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s"-‘pIN/TAx I 03:‘-09;..407:.039 WHEELING . TWNSHIP
hich has the address ol -

1450 G{I.PPE‘NA I'RAIL, ?H—EEL'.K
!Iltnols soogo ) ("Properly Address” ).,

TOGET HER WITH alithe improvements nowor hereafter arected on the property, and alleasements, appurlenances. ‘andfixturas now
or heraafter apart of the proparty ‘Al replacemems and additions shall also ba covered by thls Sacurity Instrument. Al ot the !oregolng is
refan‘ed Ioin thi*a Secur:t*: jrete uument as 1he “Properiy

" BOHF{OWER COVENANTS thal Bormwer i8 !awfully selsed of the astate hareby con\,ayed and has the right to mnrtgage gram and
convay the Propserty and thal the Property Is unencumbsred, except for encumbrances.ot recard. Borrawer warrants and will defend
generaliy the title 10 the Pmparty against all clalms and demands subject to any ancumbrances of record. -

THIS SECURITY INSTHUM:NT combmas*umform covenanls for national use and non-uniform cavenants with hmlted vanations by
jurisdiction to cunstuute a uni!orm securlly mstrumant covenng real property

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

RN Paymam of Prlnclpal and lmeresi. Prepnymant and Late Charges Borrower shall promptly pay when dus the princlpai of and "
interasl on the debt evldenced by lha Nate and any prepaymaent and fate charges due under the Nots: s I

1LI.1NOIs-SingIa Farnlly-Fannie WMae/Froddie Mac UNIFORM msrnuuem o Form 3014 8/90 (page 1 of 4 pages)
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Anyamoums disbursed by LIJ @4% nbg tal det R acured by this Security Instrumsent,
Uniess Barrower and Lender agree to d!he: terms ot payment, 1hese aMauntt shei bear ints e dafe of disbursement at the Note
rate and shall be payable, with interest, upon nolice tram- Lander to Barrowar requesting paymam

8. Mortgage Insurance. itLerder raquired mortgage lnsurance asa ccndition of making the [oan secured by this Sec:un'ty instrument,
Borrower shalipay the prsmlums required to maintain the morigage insurance in effect. if, far any reason, the mongage insurance coverage
required by Lender lapses or ceases to be In effect, Borrower shali pay the premiums required to oblain coverage substantially equivalentto
the mortgage insurance previously in eﬂac& at a2 cost substantially equivalent to the costto Borrowar of tha mortgage insurance previously in
effect, from an alternate mortgaga insurer appraved by Lender. if subsianially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month asum equal to one-twelfth of the yearly morigage insurance premium being pald by Borrower when
the Insurance coverage lapséd or ceased 1o be in effect. Lender will accepl, tise and refain these payments as a loss raserve in lieu of
mortgage insuranca. Loss ragerve payments may no longsr be reguired, at the aption of Lender, if mortgage insurance ccverage {in the
amount and for the period that Lender requires) provided by an insurer approvad by Lender again becomes avallable and is obtained,
Sorrowsr shall poy ihe premiums required to maintain morigage [nsurance in effect, or {o provide a lass reserve, unti! the requiremant for
mongage insurance erds in accordanca with any written agreement betwean Borrower and Lander or applicable law.

9. napaction, Lander or its agant may make reascnable entries upon and inspections of the Property. Lender shall glve Borrower
notice at the time of or prior to an inspaction specilying reasonable causa for tha Inspecilon.

1. Condemnutian. Tha proceads of any award or claim for damages, direct or consequential, In connection with any condemnation or
othar taking ot any part of the Property, or for conveyance in lisu of candemnatlon, are hergby assigned and shall be pald to Lender.

In the avent of a total taking of the Property, the proceeds shail be appiled to the sums secured by this Security Insirument whelher or not
than dus, with any excess pald to Borrewer. In the avent cf a partial taking ot the Properly in which the tair market value of the Property
immediately balare thz toking 18 equal to or Graater than the amouni of the sums secured by this Security Instrumentimmediately belore the
taking, unless Borrowerond Lender atherwise agree in wriling, ihe sums sacurad by this Security Instrument shall be reduced by the amaount
of the proceads muttiplies ov ihe foflowlng Iracrion: (a) the total amaunt of the sums secured immediately before tha taking, divided by (b) the
fair markst value of the Prope ty iinmediately before the taking. Any balance shall-te paid to Borrower, in the event of a parﬂal taking of the
Property in which the fair mark st value of the Proparty immediately before the 1aking is lass than the amount of the suims secured immediately
nefore the taking, unless Bolrov/erand Lender otherwise agroe in writing or unless appficable faw otharwise providas, ihe procesds shall be
npplisd 1o the sums secured by thic Bacurity Instrument whether or not the sums are then due.

I the Properly is abandoned by 8o rwar, or If, after notica by Lender lo Borrower that the condemnor offers to make an awardor seilie a
claim for damages, Sorrower fails 1o 1ag pond to Lender within 30 days after ihe date the notice Is given, Lender is authorized to collact and

apply the procesads, at its option, eithei o restaration or repair of the Property or 1o the sums secured by this Security lnslrument, whstheror -

not then due.
. Uniess Lendarand Borrawer otherwise agrse in writing, any applcation of proceads to principal shall not exténd or postpone the due date
cl the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Horrower Not Heleased; Forbearance 8y L erder Not & Walver. Exlonsion o} 1he time for payment ar modification of amortization
of the sums secured by this Security Instrumant granted by Lender to any successor In interest of Borrowar shall not operate to rolease the
tiability of the original Borrawer ar Borrewer's successors: In ntirest. Lender shall not be required to commence proceedings against any
sugcessor ininterast or refusa to sxtend time for payment or o' envisa modity amortization of the sums secured by this Security instrument by
reasan of any demand mada by the original Borrowar or Borrov er's si'ccassors In intarest. Any forbearance by Lender in exarcising any right
or ramady shall not be a walver of or preclude the exercisa of any rigi t or remedy.

12. Successors and Aasigns Bound; Joint and Saveral L...I'...*v, Co-slgners. Tha covenants and agraements of this Security
Instrumant shall bind and benefit the suctessars and assigns of Lendur -0 Borrower, subject to the provislons of paragraph 17, Borrower's
covanants and agreaments shall ba join: and several. Any Borrower who (o-2inns this Security Instrumeni but does not execute the Note: {a)
is co-signing this Security Instrument only to martgags. grant and convey !wat Barrowsr's Interest in the Property under the terms of this
Security Instrumant; (b} Is not persanally obligated to pay sums secured by this'Sucurity Instrument: and {c) agrees that Lender and any other
Borrowsr may agres lo extend, madify, farbear or make any accommodations with regard to the terms af this Security lnslrument orthe Note
without that Borrower's gonsent.

13.Lomn Charges. /f the lnan secured by 3hJs Ssgurily Instrumant Is subject 1o a law wn'zh sets maxirnum lean charges and that law is
linally Interpreted so that tha interest or ather loan charges coilected or to ba collected in corinaslion with the loan exceed the permittad limils,
than: (a) any such ipan charge shali be reduced by the amount necessaty to raduce the char(ie ) tha parmitted limit; and () any sums aiready

coltacted from Borrower which exceeded permitted imits will be refunded to Borfower. Lendermey chooss lo maka thls refund by reduclng )

the principal owed under the Note or by making a direct payment to Borrower. f a refund reduces principal, thie raduction will be treated asa
parilat prepayment without any prepaymaont charge under the Nofe.

14.Notices. Any natice to Barower providad for Inthis Security Instrument shall ba given by dellvaring tar by maﬂlng 1tby first class mail

unless applicable law requires usa of ancthar method. The notice shall ba directed (o tha Property Addr(ss 0| any othar address Borrower

designates by notice to Lender. Any notice 1o Lender shali be given by first class mall to Lender's address st=*uc (1areln or any other addrass .

Lender designates by natice {a Borrawer. Any notice providad for In Ihis Security Insirument shall be deamed tobave bean given o Bnrrowar
or Landar when given as prcvldad in this paragraph.

15. Gaverning Law; Severadility. This Security Instrument shall be governed by lederal law and the law of ti.o i;n.kdiotion In which the
Property i located. In the svent that any provision or clause of this Security Instrument or the Note confllcts with applicaiie faw, such canflict

TIB&T,TZ 6

shall not a¥ect other provislans ol this Security Instrumant or the Nate which can ba givan effect without the confllctlng provislon. Ta thisend v

the provisions of this Sacurity: lnstmment and the Nois are declared to be severable.
16. Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument.

17.Teansler of the Property or a Benslicial interest in Borrowaer. If all or any part of the Property or any interast in it is sold or

t?anslarmd {or 1! a beneliclal Interast in Borrower Is sold or transtarred and Borrower is not a natural person) without Lendar's prior writlen
consant, Lender may, at its option, require immadiate payment in'full of ali sums secured by this Security instrument. Hawsgver, this option
shalt not ke exarcised by Lender if exercise is prohiblted by federal law as of the date of this Security Instrumant

I Londer exercises this optlon. Lender shall give Bnrrower notice of accelaration, The notice shall provide a\panod ol not less than 30
days fror the date the noticels deliversd o malted within which Borrower must pay all sums secured by this Securlty Instrumant, If Borrower
tails to pay these sums priar;to the exgiration of this period, Lender may invoke any remedies permitted by this Securlty lns:rumen! w!lhoul
turther notice or demand on Borrowet,’

18, Borrower's ﬁlgm 1o Heinatate. if Borrowsr masts certain conditions, Borrower shall hava the right to have antorcamem of this
Security Instrument discontinuad ar any time prior 1o the earlier of: (a) 5 days {(or such ather period as applicable law may specily for

reinstatement) before sale of the Propenty pursuant 1o any power of sala contalned in this Sacurity Instrument; or (b) enlyy of a judgment

antarcing this Sacurily Instnimant. Those conditions are that Borrower: (a) pays Lender all sums which then would be due underthis Security

“Instrument and the Noteas } no accaisration had occurred: (b) cures any detault of any other covenants or agresments; (¢) pays allexpenses .
incurred in enforclng this Securlty Instrumant, ingluding, but niot limited {o, reasonable attorneys' feas; and (d} takes such action as Lender

may reasonably require o assura that the lien of this Securlly instrument, Lender’s rights inthe Property and Borrowar's obllgation topay the
sums sacured by this Schrity instriiment shall continue'unchanged. -Upan rainstalerrent by Borrower, this Securl:y Instrument and the
obﬂguuoas sacured herehy shalt rernain fully sliective asitno acce!era\lon had occurred. However. thia right to relnstata sha|| nnt apply inthe
tase of acceteratlun under paragraph 17

(page_a of 4 pagel s) -
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