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MARGARETTEN & COMPA

525 NORTH CT. PALATINE. IL GOOG'IMORI-GAGE 60106901
THIS MORTGAGE (**Security Instrumeni™'} is given on FPecruary 19¢th, 1992 .
.The mortgagor is KWANG JOO LEE,
KAYE KYUOK LEE, , HIS WIFE
- (“Borrower’’).
This Security Instrumeni17 given to
R MARGARETTEN & COmMPANY, INC. which is organized and cxisting
under the laws of  +he S+t54te of New Jersey . and whose address is
One Ronson Road, Iselin, New Jersey 08830 (“*Lendes™ ).
Borrower owes Lender the principal sem of
Two Hundred Ninetv- Sixz_Thousand, and 00,100 _ Dollars
(US. 8 296,00C.00 ) This debt is evidenced by Borrower's nole daied the same date as this Security
Instrument {**Noic™"), which provides ior’ monthly paymenis, with the full debi, if not paid earlier, due and payable
on March ist, 202Ihy Security Instrument secures to Lender: {(2) the repayment of the debt

evidenced by the Note, with inierest, and all renewals, exiensions and medificaiions of the Noie; (b) the payvment of all oiher
sums, with inlerest, advanced under Paragraph 7 10 protect the security of this Securiiy Insirument; and (c) ithe performance
of BEarrower’s covenants and agreements under this Sicu ity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grani and convey to Lender the following usic~ibed properiy located in

CoOoX Couniy, lHinois:

V-

LOT 7 IN FLORIAN'S SUBDIVISION OF| THZ EAST 6390 FEET OF THE

NORTH 265 FEET OF THEE SOUTH 1,2 OF 7xE SOUTH 1/2 OF THE SOUTH-

EAST 1/4 OF SECTION 17, TOWNSHIP 42 MNORTH, RAKGE 12, EAST 9F L
THE THIRD PRINCIPAL MERIDIAN, RECORDED MARCH 3, 1877 AS DOCUMENT N
NO. 23838473. IN COOX COUNTY, ILLINOIS. ,:
PIN# 04-17-413-022-0000 -~

which has the address of
2820C WOCDLAND DR NORTHSROOK, IL 60C862 (“Properiy Addrsss™)

TOGETHER WITH all the improvements now o5 hereafier erecied on the property, 2nd 21l casemenis, 2ppuriznances,
and fixtures now or hereafier a pari of the property. All replacements and additions thzll 2lso be conered by this Secunry
Instrument. All of the foregoing is referred 1o in this Security instrument as the *“*Properiy””

BORROWER COVENANTS tha: Borrower is Jawiullv selsed of the esiziz herehy comeoyed and has the right 1o mongage.
grant and convey the Property 2nd that the Properiy is nnensumbered. sweept for encumbrances of recerd. Borzoaer aarranis
and will defend geaerally the title 10 1the Property against 21l cizims and demands. subject 1o any entumbrances of record.

THIS SECURITY INSTRUMENT combinss uniform covenanis jor national use 2nd nen-uniform covenants with Bmidied
variations by jurisdiction to constituic 2 uniform securily Insirument covering 7eal properi

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s follews:

1. Pavment of Principal and Interesi: Prepayvment and Latc Charges. Borroaer shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepavment znd lzie charges dus undes ihe Noie

REAAR T
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2. funds for Taxes an nsumncc. Sub)cct o a')-s;:cabll Iax.’br: wiiite: ; warver by Lender, Borrower shzll pay 1o

Lcndcr on ihe day monthly payments are duc under ihe Noiz, untiiithe .\ntc is pad 10 full, & sum CFunds' ') {or: (a) searly

taxes and assessments which may atiain priority over this Security Instrument as a lien on the Propertv: (b)) vearly feaschold
paymenis or ground rents on ihe Propeny. if any: (¢) yearly hazard or propeniy insurance premiums; {d) seariv fiood Insurance
premiums, if any: (¢) vearly mornizage insuraace premiums. if anyv; and () any sums peyebls by Berrower to Lender in
accordance with the provisicns of Paragraph 8. in lieu of the paymeni of morigage insurance premivms. These fiems are calisd
““Escrow ltems.”” Lender may, at any time, collect and hold Funds in 2n amount not 1¢ sxceed the maximum amount a lender
for a federally related morigage lozn may require for Borrower’s escrow account undsr the federa! Real Estate Seuziemen:t
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (“RESPA™ ) uniess another jaw thai applics

to the Funds sets a [esser amount. If so, Lender mavw, at any time, coilect and hold Funds in an amount not 1o oxeeed the
lesser amoun:. Lender mav esiimate the amount of Funds due on the basis of current data and rcasonzble cstimaies of
expenditures of future Escow liems or otheraise in 2ccordance »ith applicable law.

The Funds shall be held in an institution whose deposiis are insured by 2 federal agenay
(including Lender, if Lender is such an instituiion) or in any Federzl Home L.oan Bank. Lenders 1::E apply the Funds j0 pav
the Escrow ltems. Lender may not charge Borrower for holding and appliing the Funds, annually analvzing the escrow aocount,
or verifying the Escrow ltems, unless Lender pars Borrowsr interesi on the Fund: and applicable law permits Leader 1o make
such a charge Howsever, Lender may require Borrower 10 pay 2 one-1ime charge for an independen: real estaic l2x reporiing
service used by Eender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest (o be paid. Lender shall not be required 10 pzay Borrower any inieres: o5 carnings on ihe
Funds. Borrowerend Lender may agree in writing, however, that interesi shall be paid on the Fuads. Lender shall give 0
Borrewer, without cnarge. an annual accounting of the Funds, showing credits and debits 1o the Funds and ihe purpose for

which each debit tc'th2 Tunds was made. The Funds are pledged a5 additiona! security for 2l sums secured by this Securniy

Instrument.

{f the Funds held by Leider exceed the amounts permitied 1o be held by applicable law, Lender shall accouni 10 Borrower
for the excess Funds in accciddince with the requirements of applicable law. 17 the amouni of the Funds held by Lender at
any time is not sufficient to p2; the Escrow Items when due, Lender may so noiify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the a;aount necessary 1o make up the deficiency. Borrowsr shall make up 1he deficiency in no
more than twelve monthly paymeiis, at Lender’s sole discretion.

Upon paymen: in full of ail sums secured by this Security Insirument, Lender shail prompily refund 1o Borrower any
Funds held by Lender. IT, under Paragiapk 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or
sale of the Property, shall apply any Funds hel” o Lender at the timie of acquisiiion or sale 25 a credit against the sums sccured
by this Security Insirument.

3. Application of Payments. binless applicele law provides otheraise, 2il payvments received by Lender under Paragraphs
1 ang 2 shall be apptlied: first, 10 any prepayment Cparves due under the Note; second, 10 amounis payvable under Paragraph
2; third. to interest due; fourth, to principal due; and ast, 1o any late charges due under the Note

4. Chearges; Liens. Borrower shail.pay all taxes, asiessments, charges, fines and impositions atiributablz 10 ihe Property
whlch may auain priority over this Security Insirument, an leaschold paymenis or ground reats, if any. Borrower shail pay
these obligaiions in the manner provided in Paragraph 2, ¢r.if no1 paid in that manner, Borrower shall pay them on time
directly 10 the person owed payment. Borrower shall prompaly (ur.ish to Lender all notices of amouais to be paid under this
paragraph. If Borrower makes these payments directly, Borrowes sh2]l promptly furnish 1o Lander receipts evidencing the
pavinents. i -

Borrower shall promptly discharge any lizn which has priority ove! r'ag Security insi;ument unless Borrower: (2) agrees
in writing to the payment of the obiigation secured by the lien in 2 manaci 2ccepiable io Lender; (b) coniesis in good faith
the tien by, or defends against enforcement of the lien in, legal proceedings uhV,u in the Linder’s opinion operzale i prevent
the enforcement of the lien; or {(¢) secures from the holder of the lizn 2n 2greeinent saiisfasiory 10 Lender subordinaiing the
fien to this Security fnstrument. If Lender determines that any part of the Properiy i7'subject 10 2 lien which may ziain prionty
over this Security Instrumeni. Lender may give Borrower a notice identifying the iitny/Borrower shall saiisfv the lien or 1ake
onie or more of the aciions set ferth above within 10 days of the giving of notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvemsnis now ©:s1ing or hereafter erected on the
Properiy insured against loss by fire, hazards included within the term “‘exiended coverage” and any other hazards, including
fioods or flooding, for which Lender reguirss insurance. This insurance shall be maintained niae 27uounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower (nbiet 1o Leader’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage descrided aboverLrader mav. 21 Lendser’s
option, obtain coverage to protect Lender’s rights in the Properiy in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and shall inciude a siandard moiijag: clause. Lender
shali have the right 10 hold the policies and renewals. If Lender rzquires, Borrower shall prompily give o Lrager all receipis
of paid premiums and reacaal notices. In the even: of loss, Borroaer shall give prompt notice 10 the insurence carrisr and
Lender. Lender may make proof of loss if not made prompt!y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repair is economically feasitle and Lender's security is not lessened. If the
restoration or rep2ir is not economicaily feasible or Lender's securiiy would be lessened. the insurance proceeds shall be applied
10 the sums secured by this Security Instrament. whether or not then due, with any sxcess paid 10 Borrower. I Borrower
abandons the Property, or does not answer within 30 days a notice from Lender 1hai the insurance carrier has offered 10 seitic
& claim, then Lender may colizct the insurance proceeds. Lender may use the proceeds 10 repair or resiore ihe Properiy of
to pay sums secured by this Security Instrument. whether or not then due. The 30-dayv period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in wriling, any applicaiion of proceeds 1o principal sha! not xiend or
postpone the due date of the monthly paymenis referred 10 in Paragraphs 1 and 2 or change 1he amount of the paymenis.
If under Paragraph 21 the Property is acquired by Lender. Borrower's right 10 20y insurance policies and proceeds resuiling
from damage to the Property prior 1o the acquisition shall pass 1¢ Lender 10 the cxient of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

- Occupancy, Preservation. Maintenaace and Protection of the Propenty; Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within siviy days after the cvecution

o7 this Security Iasirument and shall continue 10 occupy the Property as Borrower™s principal residence for a1 feast one year

~ insirumenizlily, or eniily
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