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SPAGE ABOVE THIS LINE FOH HECORDEFI 'S USE
OFFICE NUMBER: 184

COUNTY CODE: 016 .
MORTGAGE “Loan No, 1'736?280?5‘

; THIS MOHTGAGF e nacuri*y Instrumeu! )is given on - FPEBRUARY 14, 19 é:z
'.'i’he mon;;agor Is _ e o oL IR
‘CLIFFORD M. ‘com\'ELIUg-AND SUSAN S. CORNELIUS » HUSBAND AND WIFE:

_(“Borrower”).
‘ Th S Security lns:mmpm ig gwan !0 B
GREAT WESTERN 'MORTGACL CORPORATI ON, A DELAWARE CORPORATION
which Is organized-and existing under thetaws o} DELAWARE
and whose addressis 9451 CORBIN 2VENUE, NORTHRIDGE, CA 91328 " d‘ )
. “Lender”).
Borrower awes LBﬂdﬂf the prlncipal Sulﬂ Gf ONE Jb"ﬂ"‘RZED FIFTEEN ’IHOUSAND AND Doflocg,hg
: Dollars (U.S. 115,000.00+ . - ). This debt Is evtdenced by
. Barrowar's notecatedthe same dats aslhis Security Instruipzni (“Nole™, which prowdes for mnnlhjypaymenls with tha full debt, ifnot paid
. earller, dua and payabls'on . MARCH - 1, 2007. - This Security Instrument §acures to Lender: (a) the repayment of/
the debt awdn'-fed by lhe Nate, wilh interest, and all renewals & tenslans and moditications of the‘Note {b} the payment, of allother sums;.
wiitinterast, advancad under paragraph 7 o protact ihe security of this Securlty fnstrumem' and (e) the performance af Borrower s’
covenanis anr.i agreements undar this Segurity nstrument and the Note. For this purpose, Borrower does heréby mortgage. granl ‘and’
convey to Lender the (ollowing described propeny located in COOK ‘ County, Mincis:

LOT. 18 IN BLOCK 26 IN W. F. KAIbER AND COMPALNY'S FIRST
ADDITION TO ARCADIA ‘TERRACE, . A SUBDIVISION IN THE SOUTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHAIPR 490 NORTH,
RANGE 13, EAST.OF THE THIRD PRINCIPAL MERIDIAY, AS PER
PLAT RECORDED JULY 3, 19214 AS DOCUMENT NO. 5450347, IN COOK
COUNTY ILLINOIS.

101 RECORDT

140 JTRAN. ma 02!25/92

3104 &

Lok o RECBRDER
SIS 84h5_,.,

.f

b IN/TAdeD'? 13- 01—!‘18-036 {AFFECTS THE NORTH 28.66 FEET OF LOT 18} S
which ha the addisssof )31 435 037 (AFFECTS THE SOUTH 30- FEET OF LOT 18) VOL. 317

5704 TALMAN
incis mléfglésg o " CHICAG% (“F’rnperty Address"):

rOCE I'HEH WITH ail the improvamams riow or hereafter ersctedon the propedy. and alleasaments appurtenances and fixturés now
or hereatter a part of the propérty. All rep!icﬂments aid additlons shall alsobe coverad by-this Securlty Instrument. All-of rhe foregoling is -
relarreéd to In this Sacurity lns!rumenk as iha “Property -

BOFIROWEFI COV!:NANTS that Barrowm is lawlully seased of the estata heraby conveyed and has the nght o mor!gaga gram and-
convay ihe Progarty and that the: Prcpeﬂy I8 unencumbered; excepl for encumbrances of record. Borrowsr warrants-and will delend
genaraily tha iltle to lha Property agamsl ait clalms and demands, subject to any sncumbrancas of record. .

_ - THIS SEGURITY INSTHUMENT combﬁrss unifarm covana’ﬂs for national use and non:uniform covenanis with Ifmlted varlaiians by
[urisdicllon to constltuta a umfurm securlty Inslrument ccwenng real prapearty. I

UNIFORM (’,OVENANTS Bormwer nnd Lender covenan! and agraa as fonows

. 1. "Paymient of Principal and Intor:at ‘Prepaymaritand Late Charges. Borrower shali promptly pay when dug lhe prlncipal of and"
¥nierest on lhe dabl evrdenced by the Nota and any pmpaymem and late charges due underthe Note L

. ILLINGIS SIngle Famlly-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT " Form 3014 9/90 (page 1 of 4 pages) . zf g
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Any amounts disbursad hy Lehdar r @ afagraph ¢ Bhll Begor ditign ; glured by this Security Instrument.
Unisss Borrower and Lender agreg tg/ojhagts <[ payfrent) iNgs shail hehr, i date ol disbursament al the Note
rate and shali be payabia, with interesl, upon nolice fram Lender to Borrawer requesting payment.

- 8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrowar.shali pay the premiums required to maintain the mortgage insurance in sifect, If, for any reason, the mortgage insurance coverage
raquired by Lender lapses or ceases tobe in effect, Borrower shall pay the premiums required.tc oblain coverage substantiaily equlvalent to
the mortgage insurance previously in efféct, ata cost substantially equivaient 1o the cost to Borrower of the mortgags insurance previously in

‘eflect, from an sitarnate mortgage insurer appraved by Lender. substantially equivalent morigage insurance covarage is nol available,
. Borrower shail pay ta Lendsr sach month a sum equal 1o one-twalfth of the yearly martgege insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to ba ta sifect. Lender will accept, use and retain these paymenis as a loss.reserve in fieu of
morigage Insurance. Loss reserve paymants may no longer be requirad, al the option of Lender, if mortgage insurance coverage (in the
artiount and for the perfod that Lender requires) provided by an'insurer approved by Lender again becomes availabie and is.cbtained.
_Borrowsr shall pay the premiutns réquired to maintain morgage insurance in effect, or to pravide & loss reserve, until the requirement for

.. fnorigage insurence ends.in accordance witfyany written agreement between Borrower and Lender or applicable law.

9. Inspectlon. Lendar or its Agent may.make reasonable entries upon and inspeclions of the Property. Landef shall give Borrower
nalice at the time of or prior to an lispection specifying raasonable cause for the inspaction? - - C

" 19.Condemnation. Tha procasds of any award or claim for damages, direct or consaquential, in connection with any condémnation or
other taking of ahy part of the Property, or for convayancs i lieu of condemnation, are hereby assigned and shall be pald 10 Lender,
Inthe svant of atotal taking of the Property. the proceeds shall be applied to the sums secured Dy this Security Instrument whather or nat
then dus. with any excess pald to ‘Borrower. In the event-ol a partia) taking of the Property in which the fair market value of the Property
_ immadiately before the teking is equal 1o or greater thar,the amount of the sums secured by this Security {nstrument immediately before the
1aking; unless Borrows: and Lender otherwise agree in writing, the sums secured by this Security Instrumant shall be reduced by the amount
.of the prdceeds multiplied o the laliowing fraction: {a} the tolal amiount of the sums secured immadiately bafors lhe taking, divided by (b} the
1alr market value of the Propsity immediately bafore the taking. Any. balance shall be pald to Borrower, In tha avent of a paniial taking of the
Property in which the fair me tke ¢ value ol the Property immediately before the taking is iess than the amount of the sums secured immediately
bafora the taking, unless Borrower and Lander otharwisé agree In writing or unless applicabla law otherwise provides, the proceads shalibe’
appitad to the sums secired by & Security Instrument whelher ar not the sums are then due.
. }ihe Property s abandoned by Burrenvir, orif, after notice by Lander to Borrower that the condemnor offers lo make an award or settle a
claim for damagas, Borrower falls 1 repe fid 1o Lender within 30 days after the date the nofive is givan, Lendar is avthorized 1o coliect and
“apply the proceads, al its option; either 10 ~usloration or repair of the Property or io the sums secured by this Security instrument, whether or
notthendue..  ~ ° S . . e Ca L e e
Unless Londer and Borrawerotherwise figras i writing, any application of praceeds to principal shall not extend or posipons the dus date
of the monthly payments referred 16 in parairaphs 1.5d 2 or change the amount of such. payments. ‘ : S

11. Barrawer Not Released; Forbearance By Lenaer Not a Walver. Extension of the time for payment or modification of gmoniization
ol the Sums secured by this Security instrument granied oy Lender to any successar in intarest of Borrower shall nat operata to releass the
iabifity of the original Borrower of Borrowsr s successaid # interest. Lender shall not be required to commaence proceedings.against any
successorininterestor raiuseta axtendiime for payment or otharwise madily amonization'of the sums secured by this Securlly.Instrument by

reasori of any demand made by the original Eorrower or Borrower's successors in interast. Any forbearance by Lender in exercising any right

~ or remedy shall not be a walver of or preciude the exerclse of any “igh? o remedy. ' . ‘
12, 8uccetsors and Assigns Bound; Jolnt and Sevaral Liabiiity; Co-signers. The covenants and agreements of this Security
instrument shall bind and benelit the successors and assigns of Lender an/l Borrower, subject to the provisions of paragraph 17. Barrower's
covenants arid agreaments shall be joint and several. Any Borrower who co sipns this Security Instrument but does notexecute the Note: (a)

Js co-signing this Security instrument only to morigage, grant and convey ‘e Sorrowsr's Interest in the Property under the terms of this
Securlty Instrument; {b) Is not persanaily ctfigated to pay sums secured by this Sucirdty instrument; and (¢ agrees that Lenderand any other
Borrower may agree to extend, modify. forbear or make any accomrmodations with rgard 1o the terms of this Sesurity Instrimeni or the Note
without thet Bojrower's conseat. -~ - N e _
. 13.{.0an-Gharges. }{ the loan secured by this Security Instrumant s subjecl to a lav wh ch sets maximum loan _c;hargeé; and thatlawis B
finally interprated 5o that the imterest or other loan charges coliected or to be collacted in tsnnsction with the loan exceed the permitted imils, ~ -+ 1
- then: {a) any such lsan charge shall be reduced by the amount necessary to reduce thacharge i9 \ne permitted limil; and (b) any sums already . 4x,
cotiscted trom Borrowsr which exceedad permitted imits wili be refunded to Barrower. Lendesr ay £haose to fnake 1his refund by reéducing. ..
the principal owed under the Note or by making a direct payment to Borrawer. If a refund reducss ~.ri=slnal, the reduiction wit betreatedasa ;
paiia) prepayment without.any prepayment charge under the Note. T S S
" 14.Notlces. Any naticet& Borrower provided for In this Sacurity Instrument shall be given by defiver 1g it or by mailing it iy first class mail ¢y
» unless applicabla faw requires use of another method. The notice shall be directed to the Property Addres s or any other address Borrower | 33
- designates by notice to Lendar. Any natice to Lender shall be given by first class mall to Lender's address s.ater hzrein or any ofher address b
Lender designatas by notics ta Borrower. Any notice provided far in this Security Instrumient shall be deamad to @ '+ Pean given to Borrower . ic'; ‘
@
o
1341

> or Lender wheri given as pravided inthis paragraph. ‘ o ) T o '

.. 15.Governing Law; Severabllity. This Security Instrument shall be governed by federal law and tha law of thivjuriediction In which the
Property is located. In the avent that ary provision or clause of this Security Instrument or the Note conflicts with appiic at's. law, such conflict
shat! not affect other provisians of thils Security Instrument or the Note which can e given effact without the confiicting prevision. To thls end

the provisions of this Securily instrument and the Note are daclared 1o be severable. ~ o C '

16. Borrower's Copy. Borrower shall be given one 'f.:onformét_! copy of the Note and of this Security Instrumant. )

17. Transfer of the Praperty or a Benellcial Interest (s Borrawer, ! all or any part of the Property or any interest in It s sold or
transterred {or{ a bensficial interest in'Barrawer Is sold or translerred and Borrawer is not a natural person) without Lender’s prior written
consant, Lender may, at s option, require immadiata payment in full of all sums secured by this Securlty Instrument. However, this option
shall not be exstaised by, Lender It exercise |s prohibited by federal law as of the date of this Security instrumeint;

. ltLéndar exercises this-uption;, Lender shall glve Bgrrower notics of accelaration, The notice shall provide a period of not less than 30
days from the date the notlce Is delivered or mallad within which 8arrower must pay all sums secured by this Sectirity instniment. if Bosrower -
falis 1o pay these sums prior ta-the expiration of this periad, Lender may invoke any remedies permitted by this Security. Instrument without
further netice or demand dr Borrowar. L o ‘ B S

. 18.Borrawer’'s Right to Reinstate. }f Borrower mests certain canditions, Borrower shall have the right ta.have enforcament of this -
Security Instrument discoritinued at any tirme prior to the earller at: (a) § days (or such ather parled as applicable law, may. specify for
reinstatemient) before sale-of the Praperty pursuant to any power of sale conlained in this Security Instrumaent; or {b) entry of a judgment
enforcing this Security instrument, Those conditions are that Borrower: {a) pays Lendsr all sums which then wolld be due under this Security
Instrument and the Note as if no acc=lgration had occurred; (b) cures any default of any other covenants or agresments; (c} paysall expenses -

incirrred In.enfarcing this Securlty nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender

may reatonably require to agsure thal thelien of this Security tnstrument, Lender's righisin the Proparty and Borfower's obtigation topay the
‘sums securad by this Secirity instrumant shall continue unchanged. Upon reinstatement by Borrowber, this. Security Instrument and the
abiigations secured hersby shall remain fully etfactive as i no acceleration had occurred, However, this rightto reinstate shall not apply inthe’
case of accaleration undar paragraph 17. ' T T S
R A (page 3 of4 pages) - -
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