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Pursuant to the provisions of "The General Not For Profit Corporation Act of 1986," the undersigned
corporation hereby adopls these Anicles of Amendment 1o Its Articies of Incorporalion,

ARTICLE ONE _The name of the corporation Is Chi¢ago Equity Fund, Inc.

Lt (Note 1)

ARTICLE TWO  The folluwing amendment to the Arlicles of Incorporation was adopted onSoRtonker 10,
1991 in the-manner indicated below {*X" one box only.)

] By the affirmative vota of a majority of the directors in office, at a mealing of the
board of directors, i1 acsordance with Section 110,15, (Note 2)

O By written consant, signadi.y all the directors in oHice, in compliance with Sections
110.15 and 108.45 of this Act {Note 3)

RS By the members at a meeling of memoers entitied 10 vole by the affirmative vote of
the members having notless than the iminimum number of votes necessary {o adop!
such amendment, as provided by this Aci,inu articles ofincorporation orthe bylaws,
in accordance with Section 110.20. {Note 4)

dJ By written consent signed by members entitied « vale having not less than the
minimum number of voles necessary to adopt such ameramant, as provided by this
Act, the articles of incorporation, or the bylaws, in complianca with Sections 107.10 L3
and 110.20 of this Aci, (Note 4) rd

(INSERT RESCOLUTION) A

See Exhibit A attached hereto and made a part hereof
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The undersigned corporation has caused these articles to be signed by its duly authorized officers,
each of whom affirm, under penalties of perjury, that the facts stated herein are true.

Dated __February 20 1992 CHICAGO EQUITY FUND. INC,

7 ,
P Vs (Exqet of Corporation)
attested by LN }\\ LLJY/\\ by M&M

1Sipnatireb! Secratary o) Assistant Sacrotary) {Signature of Prescant o Vice Pmsa‘dam?
Je%!rey Kusas” Secretary William W, Higginson, President

(Type ot Print Name and Titla) {Type or Pnint Name and Titie)

NOTES AND INSTUCTIONS

NOTE 1: Staleineirue exaci corporate name as It appears on the records of the Office of the Secretary of State,
DEFCRE auy amundments hareln repeited.

NOTE 2: Directors may. ariapt amendments without member approval only when the corporation has no
members, or no mza:hers antitied o vote.

NOTE 3: Director approval may ba () by vote at a diractor's meeting (either annual or special) or {2) consent, in
writing, without a masting, ,

NOTE 4: Allamendments notadopted under Sec, 110,15 require (1) that the board of directors adopt a resolution
© sefting forth the proposed amencment and (2) that the members approve the amendment.

Membar approval may be (1) by vote at'a members meeting (either annual or special) or (2} by consent,
in writing, without a mesting.

To be adopted, the amantdment must receive tae-a4irmative vote or consent of the holders of al least
2/3 of the outstanding members entitied to vote on the amendment, (butif class voling applies, then also
at least a 2/3 vole within sach class is required).

The articles of incorporation may supersede the 2/3 vote requiremiant by specitying any smaller or larger
vote requirement not less than a majority of the outstanding ve'es 6fsuch members entitied to vote and
nol less than a majority within each when class voting applies. (5¢<:,110.20)

When a membar approval is by written consent, all members must bz givan nofice of the proposad
amandman! at Ieas! 5 days before tha consent is signed. If the amendmiantis adopted, members who
have not signed the consent must be promptly notified of the passage ol the-umendment, (Sec. 107,10
& 110.20)
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EXHIBIT A
TO THE ARTICLES OF AMENDMENT
oF

CHICAGQ EQUITY FUND, INC,

RESOLVED, that Article 5 of the Articles of Incorporation is
hereby amended to read as set forth below.

Article 5. The purposes for which the corporation is
organized are: Civic and social; in particular, to initiate and
manage pnoled equity investment in low and moderate income housing
within th2 City of Chicago, Tllinois, and elsewhere in the greater
Chicago uzrea if and as approved by the corporation’s board of
directors, by formirg general or limited partnerships .with
investors, ‘gzrving as managing partner therein, and investing on
behalf of such general partnerships as limited partners in limited
partnerships for the rehabilitation, construction, ownership,
rental, managemenc, and sale or other disposition of such housing;
and, in general, inlconnection with or ancillary to the foregoing,
to engage in any other lawful activities whatsoever that are
necessary, incident, c¢r convenient to the carrying on of such
business or are intended(ts promote, directly or indirectly, the
interest of the corporation er'to increase the value of its assets,
and to exercise any and all powers that it might now or hereafter
be lawful for the corporation t¢ e:ercise under and in pursuance of
the General Not For Profit Corporat.on Act of the State of Illinois
cr any act amendatory thereof or suwplemental theretec that may now
or hereafter be in force.
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