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MORTGAGE

THIS MORTGAGE ("Sccurity Instzument”) is givenon  FEBRUARY 18TH 1992 . The morigagor is
BRIAN J. GLASGOW AND M. ®WRISTEN GLASGOW , HIS WIFE ., %‘8
[RXY
"B "). This Security Instrutment is given t s
( orrower ). 1S Securi y nstrument s ‘J ¢n o ")RRPER AND KRAMER INCORPORATED g
: i
b
@
which is organized and existing under the laws of 4 LLINOIS . and whose
address is 33 WEST MONROE STREET ) . o .
CHICAGO, ILLINOIS 60603 ("icader), Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND AND 00/100 -
Doitars (U.S. §

This debt is cvidenced by Borrower's note dated the same date as this Seewdity instrument ("N&'r@?.«&?cﬂ I)Qrgidcs for
monthly payments, with the full debt, if not paid carlier, duc and payable on 01 20 .
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced hy f qolc. wia\ nglgrcsl. and ull renewals,
cxtensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under parugraph 7 1o
C) protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis ad agreements under (his

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COOK County, {Hinois:

<

LOT 41 IN CASEY FARMS UNIT ONE SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 17, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

t. which has the address of IStrect, Cityl,
; Ilinois 1491 CROWFOOT QW%&% Mﬂlrch"ﬁor‘rMAN ESTATES
) 60194 {7ip Cude]
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TOGETHER WITH all le\pmvcmcmn nnwEtllcruu;wrlcrccu«le ;lga:;m;r .Ei)t!m:tsc e, appurtenunees, and

fixtures now or hereafter o part of the property. AL replacements annd “Tldifions “shall” alsd b overbd by thin Security
Tnstrument. AL of the foregoimg is referred to in this Seeurity lasteument as the "Property,”

BORROWER COVENANTS thit Borrower is tuwlutly seised of the estate hereby conveyed und Tus the right o mortgige,
grant and convey the Property amd that the Property is unencumbered, exeepl for encumbrances ol reeurd, Horrawer warrnls
nnd will defend generudly thie title t the Property aguinst all claims nnd demands, subject to uny cacumbrances of record,

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for nutional dse and non-uniform covenants with limited
varintions by jurisdiction (o constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Puyment of Principal und Interests Prepayment and Lute Charges, Borrower shalt promptly pay wheno due the
principul of and interest on the debt evidenced by the Note ad any prepayment tid Tute charges due under the Note.

2. Funds for "Tuxes nnd Insuranee, Subject o applicable Inw or (o 0 written waiver by Lender, Borrower shall puy (o
Lender on the day monthly payments are due under die Note, until the Note is paid in full, @ sun ("Funds™) for: (w) yearly taxes
and ussessments which miy attain priovity over this Security Instrument as @ Hen on the Propertys (by yearly leasehold payments
or groumd rents ain the Property, it anys (o) yearly hazard or property insurance premivms, @h yearly flood insuranee prenidums,
if any: (¢) yearly mertage inswrance premivms, i any: and (1) iy suins payeble by Boroswer to Lender, in necordunice with
the provisions of paragrph 8, in fiew of the payment ol mortgige insurance premiums. These ilems wre catled "Escrow Tlems,
Lender may, at any time, cullect and hold Funds inan ot ot to exeeed the maximuns wnount o lender for o federally
related mortguge foun maysevaire for Borrower's gserow gecotnt under the federad Real Fstate Settfement Procedures At of
1974 us amended from time toltivie, 12 US.C. Section 2601 of seq. ("RESPA"), unless another fiw that applies to the Funds
sets & lesser amount, I8 so, Lender zaay, at any time, collect mid hold Funds i an amount not o exeeed the fesser mmount,
Lender may estimate the amount of Dierds due on the basis of current dutn and rensonuble estimutes of expenditures of fulure
Escrow lems or otherwise in accordince <ith applicable law.

The Funds shall be held in an insiston whose deposits are insured by i federal agency, instrumentulity, or eolity
(including Lender, it Lender is such an institution) o in any Bederal Home Loan Bank, Lender shuli apply the Funds to pay the
Escrow ltems, Lender iy oot charge Borrower fopdwmlding and applying the Funds, snnually aoalyzing the eserow account, or
verilying the Escrow Dems, unless Lender pays Borrawen nterest on the Funds aicd applicable faw permits Lender to muke such
u charge. However, Lender muy require Borrower to Payaone-time charge Tor an independent real estae 18X eeporting serviee
used by Lender in connection with this Toan, udess applicable faw provides otherwise, Unless an agreement is made or
applicable faw requites interest o by paid, Lender shall not be reguired o pay Borrower any interest or eanings on the Funds,
Borrower und Lender may agree in writing, however, that interdst Jhull be paid on the Funds. Lender shall give 1o Borrower,
without charge, an anaual accounting ol the Funds, showing credits zad debits to the Funds and the purpose Tor which cuch
debit to the Funds was mude. The Funds are pledged as additional secuiity (e all sums seeured by this Security Instrument,

I the Funds beld by Lender exceed the amounts permitted to he helathy implicable lw, Lender shall uceaunt to Borrower
for the excess Funds in accordince with the requirements of applicable fuw. I tbcamount of the Funds held by Lender at uny
time is not sufficient to pay the Escrow ttems when due, Lender muy so nolify Barrower in writing, and, in such cose Borrower
shadl pay to Lender the amount necessary 1o make up the deficiency. Borrower shalSnake up the deficieney in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shali promptly relund to Borrower any
Funds held by Lender, I, under paragraph 21, Lender shadl acquire ar sell the Praperty, Lendey, prior to the aequisition or saje
of the Property, shall apply any Funds held by Lender at the vime of acquisition or sale us o credic agiinst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by fender under puragraphs
1 and 2 shall be applicd: first, w any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, to interest dues fourth, to principal due: and last, to any lite churges duc under the Note,

4, Charges; Liens. Borrower shall pay all 1uxes, assessments, charges, lines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any, Borrower shall pay
these obligations in the munner provided in paragraph 2, or it not paid in thut manner, Borrower shatl pay them on time direetly
to the person owed payment. Borrower stitdl promptly furnish to Lender all notices of umounts to he paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender reeeipts evidencing the puyments,

Borrower shail promptly discharge any lien which has priority over this Sceurity [nstrument unless Borrower: i) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good fuith the lien
by, or defends ugainst enforcement of the lien in, legnl procecdings which in the Lender’s opinion operate Lo prevent the
enforcement of the Hen: or (©) secures from the holder of the Hew an agreement sitisfactory 1o Lender subordinating the tien to
this Security Instrument. W Lender determines Gt any part of the Property is subject to a lien which may attain priovity over
this Security Instrument, Lender miuy give Borrower a notice identifying the lien, Boreower shall satisty the lien or take ane or
more of the actions set forth above within 10 days of the giving of notice.
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S, Huzard or Property Insurunee, Bosrower shall Keep the improvements now existing or herenfler erected on the
Property insurcd aguiost loss by fire, hazards inchided within the term "extemled coverage” and any other hazards, including
floeds or flooding, Tor which Lender requires insurance, This insurance shall be nintained in the amounts and for the periods
that Lender requires. The insurinee carrier providing the insurance shall be chosen by Bormower subjeet 1o Lender's upproval
which shull not be unreasonably withhield, 15 Borrower Tuils to maintain coverage deseribed above, Lender may, at Lender's
option, obiain coveruge to protect Lender's rights in the Property in seeordanee with paragraph 7.

All insurunce policies and rencwals shadl be aeceptable 1o Lender and shall include o standurd mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender wlf receipts of &9
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insuranice carrier i Lender, =
Lender may make proof of loss if not made promptly by Borrower, "

Unless Lender and Borrower atherwise agree i writing, insurance proceeds shall be applicd to restoration or repair of the 80
Property damaged, il the restoration or repair is ceonomically Tensible and Lender's seeurity is not lessened. I the restortion or
repuir is not economically feasible or Lender's security would be tessened, the insurnnce proceeds shall be apptied 1o the sums lCD
sceured by this Sceurity [nstrument, whether or not then due, with uny ¢xcess puidd @ Borrower, I Borrower abindons (he
Property, or does ned atswer within 30 days & notice from Lender that the insurance carrier has offered to settle  ¢luim, then
Lender muy collect theinsurance proceeds. Lender miy use the procesds to repair or restore the Propenty or (o piy swms
sccured by this Security Mistrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and sarrower otherwise agree in writing, any applicution of proceeds to prineipat shalt not extend or
postpone the due date ol the tanthly payments veferred to in puragraphs 1 and 2 or change the amount of the payments, 1
under paragraph 21 the Property s eltuired by Lender, Borrower’s right 1o any insurunee policies and proceeds resulting from
damage to the Property prior 1o the awouisition shall puss 1o Lender to the extent of the suns secured by this Security [ustrument
immediately prior to the ueyuisition,

6. Occupancy, Preservatinn, Malnteapace und Protection of the Property; Bovrower's Lonn Applicntion: Lenseholds,
Borrower shall occupy, establish, and use the Propesty s Boreower's principal residence within sixty days alter the execution of
this Sccurity Tnstrument and shall continue 10 ovapry the Property us Borrower's principal residence Tor at least one year alter
the dute of occupancy, unless Lender otherwise agiecy-in writing, which consent shall not be wirensonably withhiehd, or unless
extenunting circumstanves exist which ure beyond Baezawer's control, Borrower shiall not destroy, damage or impair the
Property, allow the Property w deterivrute, or commit waste-sn the Property, Burrower shull be in defuult it any forfeiture
uction or proceeding, whether civil or criminal, is begun thain Lender's goad faith judgment could result in forfelture of the
Property or otherwise muteriully impair the lien created by this Seevedty Instrument or Lender's security interest. Horrower may
cure such u defanltand reinstate, as provided in parageaph 18, by ciasian the action or proceeding to be dismissed with o mling
that, in Lender's good Gaith determination, precludes Torfeiture of the bomrower’s interest in the Property of other muteriad
impairment of the lien ereated by this Secarity Tnstrument or Lender's Sevarity interest, Borrower shall also b i delaule it
Borrower, during the loan application process, gave muterindly false ar insecurats wfarmation or staements to Lender (or failed
to provide Lender with any waterial informution) in connection with the loun evidensed by the Note, including, but not limited
to. representations concerning Borrower's oceupaney of the Property as a principal resicence. 11 this Security Instriament is on o
leaschold, Borrower shull comply with all the provisions of the lense. 17 Borrower aweauires fee title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower (uils to perform the covenams and sgreemients contained in
this Security Instrumient, or there is o legal proceeding that may significantly uffect Lender's rights 01 (he Property (such ns o
proceeding in bankruptey, probate, for condemmation or forfeiture or to enforee laws or regulations), e Lender may do wnd
puy far whatever is necessary (o protect the vidue of the Property and Lender’s rights in the Praperty./Cender's uctions muy
include puying any sums seeured by a lien which bas priority over this Sccurity Instrument, appeacing-in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take aiction wsacr this puragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this parngraph 7 shall become additioms] debr of Sorrower seeured by (his
Sccurity Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest (rom the
date of disbursement ut the Nute rate and shall be puyuble, with interest, upon notice from Lender 0 Borrower requesting
payment,

8, Mortgage surance, IV Lender required mortgage insurinee ns acondition of making the toun seeured by this Seearity
Instrument, Borrower shall pay the premiums reguired to muintain the mortguge insurance in effect. 1, Tor uny reason, the
mortgage insuranee covernge regquired by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums required to
obtain coveruge substuntinlly equivalent to the mortgage insurinee previously i effeet, at o cost substantiolly equivilent to the
cost to Bortower ol the mortgage insuranee previously in effeet, from ain alternme mortgage insurer approved by Lender, If
substantindly equivalent mortgage insurance coverage is not available, Borrower shall puy to Lender cach month o sum equal to
one-twelfth of the yeurly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceused to
be in effect. Lender will necept, use and retain these payments ay u loss reserve in liew off mortgage insurance, Loss reserve

Form 3014 9/00
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