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THIS MORTGAGE ("Securicy Yastrument”) is made on FTRUARY, 10, 1992 . ‘The Mortgagor is

RORE ) THIMAS AND MARTLYN S, ‘IHIMAS, HIS WIFE, AS JOINE TENANTS

. ' o « DEPT-01 RECORDING $31.50 §
("Borrower"), This Security Instrument is given (o o TElLLL TRnN 1180 D2/25/92 14423:00
s WMt A H—-P2-1184&53
MINIAIN SINIES 17CAGE OINIERS, TG, - COOK "COUNTY RECORDER
which is organized and existing under the laws of STATECF UTAH , and whosx;
address is . . .
1333 EAST 9400 SOUTH SANDY, ULAH 84093 ("Vvader™). Borrawer owes Lender the principal sum of
THIRLY TWO THOUSAND THREE HUNDRED THIRTY ‘THREE AND NO/10C Getlars (U.S. $ 32 333.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note, which provides for
monthly payments, with the full debt, i not puid cartier, due and payable on Mapcia

This Security Instrument seeures to Lender: (w) the repiyment of the debt evidenced by t! @ Mote, with interest, und all r«.ncwuls.
extensions and moditications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the ¢ n
security of this Security Insirument; amd (¢) the performunce of Borrower's covenants andagreements under this Seeurity
Instrument and the Note. For this purpose, Borrower daes hereby mortgage, gramt and convey 1 Lender the following ::

'Ec(‘a_t.-cbl

described property locited in 000 ¢ County, Hlinois:
2]
10T 5 IN HOXK 13 IN VILLAGE OF PARK FCREST AREA NMER 2, A SUBDIVISION IN SECLION 26, ol
g TONSIIP 35 NORTH, RENCE 13, EAST OF THE THIRD IRINCIPAL MRIDIAN, IN Q00K QOUNTY, ILLINOIS.
o TAX 1D f# 31~36-202-005
‘ § | 921186453
which hus the address of ¢/ CHIRRY PARK FOREST, ILLINOIS 60466 {Street, City),
" Hinois l/m Code] ("Property Address”):
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TOGETHER WITH all the improvements now or heétealter enwle n'he property, and ull cusements, rights,
appurtenunces, rents, royatties, mineral, vil and gas rights aid profits, water rights mnd stock and all Tixtures now or herealter o
purt of the property. ALl replucesents and additions shall slso be covered by this Seearity lustrument, Al of the foregoing s
referred to in this Seeurity Instrument s the ' Property,”

BORROWER COVENANTS thut Borrower is lanwlully seised of the estate hereby conveyed and hus the vight to mortgage,
grant und convey the Bropenty and that the Property is unencumbered, exeept for encimbrances of record, Borrower wareunts
and will defend generally the title to the Property against all claims and demunds, subjeet to uny enctimbranees of recond,

1, Paymient of Principal, Interest and Late Charge. Borrower shall pay when due the prineipal of, and interest on, the
debt evidenced by the Note and late churges due under the Note,

2, Monthly Paymoents of ‘Paxes, Insuranee and Other Charges, Borrower shall include in ench monthly pryment,
together with the principal and interest as set fortl in the Note und any fnte charges, an installment of any (u) wxes und specinl
assessiments levied oo be fevied against the Property, (3) leasehold payments or growmd semts on the Property, and (¢)
premiums for insufante requiced by paragraph 4.

s Each monthly instaliwieayfor items (), (), and (¢) shall equal one-twellth of the annual winounts, as reasonably estmated
by Lender, plus an amount st to maintain an additionnt bulanee of not more thin one-sixth ol the estinuted wmownts, The
full anoual amount for ench iten sialt be necumuliated by Lender within o period ending ong month before an item would
become delinquent. Lender shall Geid the wmounts colfected in trust W puy dtems (), (0, and () before they beeome

delinquent,

I at any time the ot of the payments Seid by Lender for items Gy (b, and (¢). together with the future monthly
payments for such items payuble to Lender price o the due dutes of such itens, exeeeds by muore than one-sixth the estimated
, amennt of payments required to pay such items wheidue, and it payments an the Note are current, then Lender shull vither
refund the exeess vver one-sixth of the estimuted pugnaeras or credit the excess aver one=sixth of the estinmted payments to
subsequent puyments by Borrawer, at the option of Borroiver, 11 the total of the payments tade by Burrower for item (), (b,
or (¢ is insufficient to pay the item when due, then Borréwer shall pry to Lender any amount necessary to ke up the

deficiency an or hefore the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secrativy of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay w mortgage insuriece premium to the Secretary, each monthly payment
shall also include cither: (1) an instiallment of the annual mortgage inseratics premism o be puid by Lender to the Secretaty, or
(i) & monthly charge instend of o mortgage inswrance: premium i this Security bestrument i held by the Secretry, Each
monthly installment of the morteage tnswrance premivm shall be in un amount sulTicea, o aecunulite the full anual mortgige
insurnnce premium with Lender one month prior o the date the full annual mortgage fassaaree premium is due to the Sceretary,
or if this Security Instrument is held by the Seeretury, cach momhly churge shull be Soraw smount equal o one-iwelfth of
one-hall percent of the outstanding principal balaage due on the Note,

If Borrower tenders to Lender the full payment of all sums seeured by this Security Instrumenty Rovrower’s ueeount shall

be credited with the batance remaining for il installments for items (), (), and (¢) and any modtgags insuranee pretium

installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refind way excess funds to

: Borrower. Immedintely prior to u foreclosure sale of the Property or its acquisition by Lender, Borrowers weeount shall be
credited with any balunce remaining for all installments Tor items (u), (b), and (c). ‘{?J

h 3, Application of Payments, All payments under paragraphs [ and 2 shull be applied by Lender as follows: \;}

. . . o
First, to the mortgage insurance premium to be paid by Lender (o the Seeretary or 1o the monthly charge by the Seeretary \i\‘

o insteud of the manthly mortgage insurance premium;
i - Second, to uny taxes, speciul assessments, leusehold payments or ground rents, and fire, Nood and other hazard insurinee
premiums, us required;

Third, to interest due under the Note;

Fourth, to umortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Flre, fload wnd Other Hazned Jnsuranee, Borrower slall insure all improvements on the Propenty, whether now in
exlstence ar subsequently erected, nguinst any hazards, casunlties, md contingencies, including fire, for which Lemder requires
insurance. This insurance shall be maintained in the amounts and far the periods that Lender requires. Borrower shull ulso
insure all improvements on the Properly, whether now in existence or subsequently ereeted, against loss by Toods o the extent
required by the Sccretary. All insurance shall be carried with companics approved by Lewder, ‘The insurance policies and any
renewals shall be held by Lender and shall inglude Joss payable elauses in favor of, and in a form acceptable to, Lender.,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may muke proot ol loss il not mide
prompily by Borrower. Each insurance company concerned is hereby authorized and directed 1o mike payment for such loss
direetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurince proceeds may be applied hy
Lender, at its option, ¢ither () to the reduction af the indebtedness under the Note and this Sceurity Instrument, first o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of pringipal, or (b) (o the restorntion or repitir
of the dumaged Property, Any application of the proceeds 1o the principal shull not extend or postpone the due date of the
monthly payments svhicn are referred 1o in paragraph 2, or change the amount of stieh payiments, Any exeess insuranee proceeds
over an amount reguiral 1o pay all outstanding indebtedness under (e Note and this Security fnstrument shull be puid 1o the
entity fegully entitled therero

In the event of foreclosere < this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and inteiest of Borrower in and to insurance policies in force shall pass 1o the purchaser,

5. Occupaney, Preservation, Malilaance snd Protection of the Property; Borower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, s use the Praperty as Borrower's principul residence within sixty duys afler
the exccution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least
one year nfter the date ol oceupancy, unfess the Secretary determines this requirement will cause undue hardship for Borrawer,
or unless extenuating cireumstances exist which ard Bevomd Borrower's control, Borrower shall notify Lenders of uny
extenuating circumstances., Borrower shall not commit wicre or destroy, dimigge o substantinlly change the Property or alfow
the Property to deteriorate, reasonable wear and tenr excepted. tender mny inspeet the Property i the Property is vaennt or
ubundoned or the loan is in delault, Lender may take reasovehiz-action to protect and preserve sich vacint or abindoned
Property. Borrower shall ulso be in detault it Borrower, during thedean application process, gave materinlly Talse or insecurute
information or statements 1o Lender (or filed to provide Lender wistiany material information) in connection with the Tom
evidenced by the Note, including, but aot limited 1o, represchtitions copeerning Borrower's oceupuney of the Property as «
principul residence. 11 this Seeurity Instrument is on o leasehold, Borrowersill comply with the provisions of the fease. If
Borrower acquires fee title o the Property, the Teasehold aud fee tithe shall ot b merged uness Lender agrees W the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Propeety, Bsarcseer shall pay atl governmental or
municipal churges, tines and impositions that are not included in paragraph 2. Borrower shalioay these obligations on tine
directly to the entity which is owed the payment. B fuilure 1o pay would adversely affect Lenders interest in the Property, upon
Lender's request Borrower shatl promptly furnish (o Lender receipts evidencing these paynnts,

I Burrower fails o make these payaents or the payments required by paragraph 2, or fuils to perforasamy ollier covennnty
and agreements containgd in this Security fnstrument, or there s o legal proceeding that may significanty aifectbender's rights
in the Property (such as a procecding in bankruptey, tor condemnation vr to enforee luws or regulutions), then Lender may du
and pay whuiever is necessary to protect the vatue of the Property und Lender's rights in the Property, including paymen of
taxes, hazard insurance aml other items mentioned in pangraph 2,

Any amounts disbursed by Lender under this paragraph shull become an additional debt of Burrower il be secured by
this Security Instrument. ‘These wmounts shatl bear interest from (e date of disbursenient, at the Note rte, and al the option of
Lender, shall be inmnediately due amd payable,

7. Condemnation, The proceeds of oy award or cluim for damages, direet or consequential, in connection with my
condemnation or other tking of any purt ol the Property, or for conveyanee in place of condemnntion, are hiereby assigned and
shall be puid to Lender w the extent of the fall nmount of the indebieduess it retming anpuid under the Mote wd this Seeurity
Instrument. Lender shald apply such proceeds to the reduction of the indebtediess uider the Note and this Sceurity Instrument,
first to any delinquent amounts applied in the order provided in paragruaph 3, and then o prepayment ol prineipal, Any
application of the procueds to the principal shall not exiend or postpone the due date af the monthly payments, which are
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