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MORTGAGE 92118654

615-955
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPRCVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this  14th day of ; 19 o . between

EDWARD J. KIAIN  a married men

, Mortgagor, and
MOINTAIN STATES MRIGAGE OINIERS TNC.

o e DET‘T -1 RECORDIKG
a corporation organized anc existing under the laws of THE STATE OF UTAH

Mortgagce. Lo RECORDER
ortgagee T PeEak cfinTy ReCoRbER

. . WITNESSETH: That whereas the-Mortgagor is justly indebted 1o the Mortgagee, as is cvidenced by o certuin
promissory note cxecuted and deliversdioy the Mortgagor, in favor of the Martgagee, and bearing even date
herewith, in the principal sum of

THIRTY TWO THOUSAND SEVEN HUINDRED FIFTY AND 00/100
Dollars (8 32,750.00 ) payablewwvizi interest at the rate of  NINE AND ONE HALF
per centum ( .8 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagee a* iss office in .

1333 EAST 9400 STUTH SANDY UTAH 84092
or at such other place as the holder may designate in writing, and delivered or mailed to thc-Morlgugor. the mzd

principal and interest being payablc in monthly installments of
TWO HINCRED SEVENIY FIVE AND 38/1C0
Dollars ($ 275.38 ) beginning on theidst day of APRTLL V19 o , and
continuing on the first day of each month thereafter until tie/pote is fully paid, except that the linal payment
of principal and interest, if not sooner paid, shall be due and payzols on the first day of

MARCH ' 022

NoOW, THEREFORE, the said Martgagor, for the better securing ¢ the puyment of said principul sum of
money and interest and the performance ol the covenants and agreemenis berein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its suceessors or ussigis, 'he following described real estate
situate, lying, and being in the county of a und the
State of lilinois, to wit:

10l 20 IN BLOCK 7 TN SOUTHDALE, SURBDIVISICN WNIT NO. 1, BEING A SURDIVISICN OF
PART OF SECTICN 25, TOJ-SHIP 35 NORTH, RANGE 14, FAST OF THIE THIRD RINCITPAL
MRIDIAN, LYTNG NORTH OF SALIK "TRATL. ROAD, AQCCRDING ‘10 FLAT “THERFDE RECORED
OCIORER 1, 1957 AS DOCLMENT 17025805 TN THE CFFICE OF THE RECCRDER OF DEITS
OF QOCK (dOWNTY, IILINDIS.

TAX NMBER:  35-25-208-C0%

PROPERTY ADCRESS: 2012 2181 SIREET, SALK VILLACE TLLINDIS €041l 32211 K6
- ' ).4

TOGETHER with all and singular the tenements, heredituments and appurtenanees thereunto belonging, and
the rents, issues, and profits thercof: and afl fixtures now or hereatter attached (o or used in cotnection with
the premises herein described and in addition thereto the following deseribed houschold applinnees, which are,
and shall be deemed to be, fistures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;
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¢h) Cheaggregate of thie wmonnts puyable puesannd to subparagruph (o) and those paynble on the note secured

hicreby, shall be paid in a single payment cuch month, to be applied to the following ftets o the order stuted:

[. ground rents, il any, taxes, assessments, fire, nnd other hazard insurance premivms;

I, interest on the note secured herebys and

1. amortization of the principal of the said note.

Any deficieney in the amount of any such uggregate monthily payment shall, uniess made good prior
10 the due date of the nest payiment, constitute an event of default under this Movigage, At Mortgagee’s
option, Mortgagor will pay & *“‘late charge' not exceeding four per centum (4% ) of any installment when
paid more than fifteen (15) days alfter the due date thereof to cover the extra expense involved in han-
dling delinquent payments, but such ‘‘late charge’ shall not be payable out of the procceds of uny sale
made to satisfy the indcbtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

IT the total of the payments made by the Mortgagor under subparagruph (u) of the preceding puragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the cuse may be, such excess shall be eredited on subsecuent payments to be made by
the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Martgagor. If, however,
such monthly payrieats shall not be sufficient to pay such ilems when the same shall become due and payable, the
Mortgagor shall payo the Mortgagee as Trustec any amount necessary (o make up the deficiéncy. Such payments
shall be made withip/thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgaged, in anccordunce with
the provisions of the note/sciured hereby, full puyment of the entire indebtedness represented thereby, the Mortgagec
as Trustee shall, in compuiiag the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the-provisions of subparagraph (n) of the preceding paragraph. 1T there shall be a defuult
under any of the provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property othervsise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such procecdings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph oy as a credit on the interest acerued and unpaid and the balance to the prin-
cipal then remaining unpaid under said nots.

AS ADDITIONAL SECURITY for thepoyment of the indebtedness aforesaid the Mortgagor docs hercby assign
to the Mortgagee all the rents, issues, and proffis.now due or which may hercafter become due for the use of the
premises hereinabove described. The Mortgagor shall be entitled to cotlect and retain all ol said rents, issues and
profits until default hereunder, EXCEPT rents, boriuses and royalties resulting from oil, gas or other mineral leases
or conveyances thercol now or hereafter in effect. Tae lzssue, assignee or sublessee of such oil, gas or minceral leuse
is directed to pay any profits, bonuses, rents, revenues Or royalties 1o the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazurd insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements pow or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she withpay promptly when due any premiums therefor.

All insurance shall be carried in companies approved by the Mortgagce and the policies und renewals thereofl shall

be held by the Mortgagee and have attiched thereto loss payable elitses in favor of and in form aceeptable to the
Morigagee. [n event of foss Mortgagor will give immediate notice by miil to the Mortgagee, who may make proof

of loss if not made promptly by Mortgagor, and cach insurance company cencerned is hereby authorized and directed W2
to make payment for such loss directly to the Mortgagee instead of 1o the Mcrtgagor and the Mortgagee jointly, ¥9
und the insurance proceeds, or any part thereof, may be applicd by the Mortgage: atits option either to the reduction Ua

of the indebtedness hereby sccured or to the restoration or repair of the property’damiaged. In event of foreclosure €0
of this mortgage, or other transter of title to the mortgaged property in extinguishmeinof the indebtedness secured %?‘

hereby, all right, title and interest of the Mortgagor in and to any insurance policies-taen in force shall puss to the %,
purchaser or grantec.

IN THE EVENT of defaull in making any monthly payment provided for herein and in taenunte sccured hereby,
or in casc of a breach of any other covenant or agreement herein stipulated, then the whole ¢iaaid principal sum
remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, witnaviaotice, become
immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediate-
ly to foreclose this mortgage, and upon the [iling of any bill for thit purpose, the court in which such bill is filed
may at any time thercafter, cither before or after sale, and without notice to the said Mortgagor, or any party claim-
ing under said Mortgagor, and without regard to the solveney or insolvency at the time of such application for a
receiver, of the person or persons liable for the puyment of the indebtedness seeured hereby, and without regard to
the valuc of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to colleet the rents. issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebiedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by saidd Mortgagee in any court of law or cquity, o
reasonable sum shall be allowed for the solicitor's Tees of the complainant and tor stenographers’ fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose of suchi forectosure; aad in case of any other suit, or Jegal proceeding, wherein the Mortgagee
shall be made a party thercto by reason of this mortguge, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgugee, so made parties, for services in such suit or proceed-
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MOUNTAIN STATES MORTGAGE CENTER, ING.
1333 EAST D400 SOUTH
SANDY, UTAH 84093

V.A. ASSUMPTION POLICY RIDER

615-955
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is mude this 14th day of FEPRUARY , 1992 ,
and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (“*Instrument*’) of the sume date herewith, given by the undersigned (*Mortgagor'’) to secure the Mortgagor's
Note (**Note'’) of the same date to

MOUNTAIN STATES MRIGAGE, INTERS TNC.
its successors und assigns
(‘*Mortgagee’ 5 2nd covering the property described in the Instrument and located ot:

X2 218 SIRFET, SALK VILLAGE TLLINDTS - 60911

(Property Address)

Notwithstanding anything t= the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge
and agree to the following:

GUARANTY: Should the Depariment of Veterans Affairs fail or refuse to issue its guaranty in 'ull amount within
60 days from the date that this loansvcaid normally become eligible tor such guarunty committed upon by the Department
of Veterans Affairs under the provisions.af Title 38 of the U.S. Code **Veterans Benefits,” the Morigagee may declare
the indebtedness hereby sccured at onte diac and payable and may foreclose immediately or may exercise uny other
rights hereunder or take any other prener.action as by law provided.

TRANSFER OF THE PROPERTY: If alizraay part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and pavibic upon transfer (“u&sumpnon") of the property ss.guring such loun
to any transferee (**assumer’’), unless the accepvavility of the assumption and transfer of this loan is ¢stablished by
the Department of Veterans Affairs or its authovized agent pursuant to Section 1814 of Chapter 37, Title 38, United
States Code.

An authorized transfer (*‘assumption'’) of the property sball also be subject to additionul covenants and agrecments
as set forth below:

(a) ASSUMPTION FUNDRING FEE: A fee equal to onenuf of | Pcru.m (.50%) of the unpaid principal bulance
of this loan as of the date of transter of the property shall be myub ¢ at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Department of Veterans Aflairs, I the assumer fails to pay this fec at the time
of transfer, the fee shall constitute an additional debt to that alvcady «ocured by this instrument, shall bear interest
at the rate hercin provided, and, at the option of the mortgagee of thi: incebtedness hercby secured or any transferce
thercof, shall be immediatcly duc and payable. This fec is automatically ~vaived il the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for 'lr,:rr-al to allow assumption and transfer
of this loan, a processing fee may be ch'\rgcd by the mortgagee or its authorized age w or determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an aporoved transfer is completed. The
amount of this.charge shall not exceed the lesser of the maximum established by tae Department ol Veterans Affairs
for a loan to which Section 1814 of Chapter 37, Title 38, United States Code applies o any maximum prescribed by

applicable State law,

() ASSUMPTION INDEMNITY_LIABILITY: If this obligation is assumed, then the zssumer hercby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and scovring the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent/of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WgESS HERfOF Maorrgagot(s) has excecuted this Assumption Policy Rider,
‘ a«‘/b (Scal) {(Seal)

EDWARD J. KIAIN Mortgagor Mortgagor

{Seal) (Seal)
Mortgagor Mortgagor
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