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TOGETHER WITH all the improvements now or herenfler erected on the property, and all easements, appunenances,
and fixtures now or hereafier a part of the propenty,  All replacements and additions shull also be covered by this Security
tnstrument, Al of the foregaing is relerred o in this Security instrument as the "Property.”

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property aguinst all claims and demunds, subject 1o any
encumbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-unilorm covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Lute Charges. Borrower shall promptly pay when due the
principul of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Tuxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, o sum ("Funds®) for: (n) yearly
taxes and assesspeents which may aitain priority over this Security Instrument as a lien on the Property; (h) yearly leasehold
pryments or grouna_rents on the Property, if' any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, ASanys (¢) yearly mortgage insurance premiums, if any: and (f) any sums puyable by Borrower 1o
lender, in secordancesvith the provisions of paragraph 8, in licu of the payment of mortguge insurance premiums, These
items are cnlled "Escrow Dems,” Lender may, at any time, calleet and hold Funds in an amount not 1o exceed the maximum
amount a lender for a lederaily-reluted morigage loan may require for Borrower's escrow nccount under the federal Real
Estate Settlement Procedures Actai’ 1974 as smended {rom time to time, 12 U.S.C, § 2601 o7 seq. ("RESPA"™), unless unother
taw that applies to the Funds sets o/tzaser amount. 11 so, Lender may, at any time, colleet and hold Funds in an amount not to
exceed the lesser amount,  Lender may, estimate the amount of Funds due on the basis of current datis and reasonable
estimates of expenditures of fulure Escraw. fiems or otherwise in accordance with applicuble luw,

The Funds shall be held in an inshiuti=a-whose deposits are insured by o federa) agency, instrumentality, or entity
gincluding Lender, if Lender is such an instition) or in any Federal Home Loan Bunk, Lender shall apply the Funds o pay
the Escrow lems,  Lender may not charge Bororver for holding and applying the Funds, innually analyzing the escrow
account, or verilying the Escrow ltems, unless Lenderopays Borrower interest an the Funds amd applicable Taw permits
Lender 1o muke such a charge. However, Lender mey require Borrower 1o pay o one-time charge for an independent real
estate tax reporting service used by Lender in connection wittishis loan, unless applicable Jaw provides otherwise. Unless wii
agreement is made or applicable kaw requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or
curnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual sccounting ol 'he Funds, showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds wiis made, The Funds arz piedged s additional security for all sums secured by
this Security Instrument,

1T the Funds held by Lender exceed the amounts permitied to betticid by applicable Jaw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow hems when due, Lenaermay so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to nwke up the geliciency. Borrower shall make up the
deficiency in no more thun twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shaii promptly refund 10 Borrower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale psa credit against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments reecival by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 1o-apiounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atioutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if’ any, Borrower
shall pay these abligations in the manner provided in paragraph 2, or if not paid in thut manner, Borrawer shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1 Borrower makes these payments directly, Barrower shull promptly furnish 1o Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumen unless Borrower: (it) agrees
in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) sccures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall stisfy the lien or take
one or mare of the uctions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected an the
Property insured against loss by fire, hazards included within the 1erm "extended coverage" and any other hazards, including

" floods or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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condemmaion or ofher taking of any part of the Property, or for conveyimee in liew of comdemmation, are hereby assigned aind
shall be paid to Lender,

In the event of i total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, I the event of a partial taking of the Property in
which the fiir market value of the Property immediately hefore the wking is equat 1o or greter than the amount of the sums
secured by this Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing,
the sumy secured by this Security Instriment shall be veduced by the tmount of the proceeds multiplied by the following
fraction: () the wotal amount of the sums secured immediately before the tiking, divided by (b the fair marker vidue of the
Property immediately before the taking,  Any balance shall be paid 1o Borrower, In the event of a partial taking of the
Property in which the fair marker value of the Property immediaely before the taking is fess than the amount of the sums
seeured immediately belore the taking, unless Borrower ind Lender otherwise agree in writing or unless applicible law
otherwise provides, the proceeds shall be applied to the sums seeured by this Security Instrument whether or not the sums are
then due,

I the Property is abandoned by Borrower, or if, ifter notice by Lender th Borrower that the condemnar offers 1o make
an awitrd or setile o claim for damages, Borrower fails 1o respond to Lender within 30 days after the dite the notice is given,
Lender is awthorizad o colleet and apply the proceeds, at its option, either to restoration or repair af the Property or 1o the
sums seeared bythis Security Instrument, whether or not then due.

Unless Lenderamd Borrower otherwise agree in writing, any applicition of proceeds to principal shalt not extend or
postpone the due date ot he monthly payments referred to in parsigraphs 1 and 2 or change the sumotm of such payments,

I, Borrower Net Beleased; Forbeargnee By Lender Not o Waiver,  Extension of the time for payment or
madification of amortizton o’ the sums secured by this Security Instrument granted by Lender 1o any suceesai it interest
of Borrower shall not operiie 2o wlease the diability of the vrigingd Burrower or Borrower's successors in interest, Lender
shall not be required o commeier proceedings against any suceessor i interest or refuse 1o extend time for puyment or
otherwise madily amortization oiae sums secured by this Seeurity Instrument by reason of any demand made by the original
Borrower or Borrower's suceessors indnterest, Any forbearanee by Lender in exercising any right or remedy shall not be a
waiver of or preelude the exercise af any #ight or yemedy,

12, Soceessors and Assigns Bound: Joint and Several Lianilinys Coesigners, The covenints and agreements of this
Security nstrument shall bind and benefit thesectessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreenieavashall be joine and several. Any Borrower who co-signs this Security
Instrument dut does not execure the Noter ) is cossdgping this Security Instrment only (o mortgage, grant and convey that
Borrowers interest in the Property under the terms of this Security Instrument; (h) is not personally obligited o pay e sums
sectired by this Seeurity Instrument; and (o) agrees that Lender wd any other Borrower may agree o extend, modify, forbear
or ke any accommadations with regard to the termy orshisSecurity Instrument or the Note without thi Borrower's
consent,

13 Loan Charges, 11 the loan secured by this Security Ldnzment is subject 10 a law which sels maximum logn
cinrges, and that aw is finally interpreted so that the interest or other bavieliarges colleered or o be calleeted i connection
with the loan exceed the permitied limits, then: G any such loan charge skl be reduced by the amount aecessary 1o reduce
the eharge 1o the permitted limit and (b any sums afready collected fronn Borresser which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make tis refund by reducing thewrineizal owed under the Note ot by making a
direct payment to Borrower, Wi refund reduces principal, the reduction will be tezied as o partial prepayment without any
prepayment chirge under the Note,

I4, Notlees, Any natice 1o Borrower provided for in this Security Instrument shetibe given by delivering it or by
mailing it by fiest elass mail unless applicable kw reguires use of sinother method, The notiee il be dicected tothe Propeny
Address or sy other sddress Borrower desipnates by notice 10 Lender. Any notice to Lendor shadl be given by first class
il o Lenders iddress stated herein or any other address Lender destznates by notice to BorrowZr, Sy notice provided for
in this Seeurity Istrament shall he deemed o have been given 1o Borroser or Lender when givel s provided in this
puragriph,

18, Governing Lauw; Severability, This Security Instrument shall be governed by federal Liw and the law of the
jurisdiction in which the Property is loeited, [ the event that any provision or clause of this Security Instrumert or the Now
conflicts with applicable Taw, such contlict shull not affect other provisions of this Security Instrument or the Note which ean
B given effeet withou the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dechured 10 be severable,

16, Boreower's Copy, Borrower shall he given one conformed copy of the Note amd of this Secumy Instruaent,

17, Transfer of the Peoperty or o Beneflelal Interest in Borrower, [ all or any part of the Property or any interest in
it is sold or pansterred (or i g beneficinl interest in Borrower is sald or transferred and Borower is oot o natural person)
without Lender’s prior written consent, Lender may, at its option, require immediste payment in [l of all sums secied by
this Seewrity insirument, However, this option shall not be exercised by Lender ift exercise is prohibited by federal Taw s of
the dive ol this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notiee of aceeleration,  The notice shiall provide a period of
ot bess thin 30 days Trom the dite the notice is delivered or maited within which Borrower must pay all sims secured by this
Security lnstrument, 11 Borrower fails 10 pay these sims prior to the espisation of this period, Leader may invoke any
remedies permitted by this Seeurity Instrument without further nolice or demund on Borrower,

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right (o have

tenforcement of this Security Instrument discontinued al any tinwe prior to the eartier oft (a5 days tor such other period s
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applicable law iy specily Tor reinstatementy before sale of the Property pursuant to uny power of sale contained in this
Sccurity [nstrument; or (b entry of o judgment enloreing this Securily fnstriment. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Sccurity lnsiument and the Note as il no aceeleration had
occurred; (bj cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, bul not Yimited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the tien of (his Seeurity fnstrament, Lender's rights in the Property and Borrower’s obligation to puy the
sums sceured by this Sceurity Instrument shall continue unchanged.  Upon reinstiement by Borrower, his Seeurity
Instrument and the obligations secured hereby shalt remain fully effective ns i no aceeleration lad ocenrred. Fowever, this
right (o reinstaie shall not apply in the case of aeceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or o partinl interest in the Note (tlogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result o a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Seeurity Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated 1o o sule of the Note. 17 there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stte the name and address of the new Loan Servicer and the address 1o which payments should be made, The notice will
also contuin any eriey information required by apglicable law,

20. Hazardots Substances, Borrower shall non cause or penmit the presence, tse, disposal, storage, or release of iny
Hazardous Substances-ait or i the Prapenty,  Borrower shull not do, nor allow anyone else 1o do, anything affecting ihe
Property that is in viotatios ol any Environmentad Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of sinall quantities of Hazardous Substances thit are generally recognized to be approprinte to normal
residential uses and 1o maintenize of the Property.

Borrower shull promptly give bender written notice of any investigation, claim, demand, fawsuait or other action by any
governmental or regulatory agency « privide party invalving the Property and any Hazardous Substunce or Environmental
Law of which Borrower has actunl krowledge, I Borrower tearns, or is notilicd by any governmental or regubiory
authority, that any removit or other resdianon of any Hazardons Substanee affecting the Property is necessary, Bormwer
shall prompuly take all necessary remedial actisns in secordance with Environmental Liw,

As used in this paragraph 20, "Hazardous Suostances™ are those substinces defined as wxic or hazardous substances by
Environmental Law and the following substancys: gasoline, kerosene, other Hammable or toxic petroleun products, toxic
pesticides und herbicides, volatile sulvents, materiis containing ashestos or formaldehyde, and radioactive materials,  As
used in this parageaph 20, "Environmental Law" meansisaerad lsws and faws of the jurisdiction where the Property s located
that refate 1o health, safety or envirosmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notied to) Boreower prior 1o aceeleration following Borrower’s
bresch of any covenant or agreement in this Security Tnstrumeent(hut not prior to aceelerntion under parograph 17
anless applicable law provides otheewise), The notlee shulf specitys s the default (h) the action requived to cure the
defiault; () n date, not less than 30 days from the dite the notice i Ziven 1o Borrower, by which the default must he
cureds and () that filuee to eore the defuult oo or before the date soezified in the aotice tay resalt in aceeleration of
the sums secured by this Seearity Instegment, Foreclosure by judiclnd proccediog and sale of the Property, The notice
shull further inform Boreower of the eight to reinstite nfter accelermdioman the right (o assert in the foreclosure
proceeding (he noneexistence of @ defiult or any other defense of Borrower traceelerntion and foreclosnre. 10 the
default is not cured on or before the date specified in the notice, Lender at its eptian zaay require immedinte payment
in full of all sums seeured by this Security Instrument without further demand ind_may foreclose this Security
Instrument by judicial proceeding, Lender shall he entitled to calleet all expenses incurred in pursaing the remedies
provided in this puragraph 21, including, but not limited to, reasonable attorneys® fees and eoaiz of thie evidenee,

22, Releuse, Upon payment of all sums sccured by this Security Instrument, Leadershpts riease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Forus M4 9090 (poge S of 6 payes)

.
PV ATAY P

bEGETIST

2G2HYYIZH




UNOFFICIAL COPY

(sa8nd 9 fo 9 28md) geft PLOE WG

(SUPPY)
0110%3 oeII00 W 8””’9 SIONITIL ‘QuvEWM ‘S.T# **OF TTITISEIE TSvE IZE

6-6-1 3

s|oulll} 40 BI8IS "dleNd AJBION

HITTIN T SINNOE

(AumN)

AN {3

i
{,
T ,v3S 101440. L s vdard s :
A - Y . R / £q pasedaid sum watnnsu sy,
{~>
.m Ang Aamon
4 s
1 YN
L)
\_ / :sandxa uoissiuiuo) 4
op | , /& (7 L\ ( soudsa uorssiuio)) Sin
/ j/{"; l Jq{” W\ 12(\5 Jo Lep \{,.[/S € 1Y) [RAs [RISLIO PUA PURY AL JDPUN UDAID)
‘ ‘yuo)
198 uidJay saspdind puw sasn a0 0R ITIURJOA U D31 / y‘)(’, / - S JUDLLNLISUL PIUS DU PIIDAKIP pui

paudis

- f, 1ey1 padpajmouyor pue ‘uosiad uy £ep Sigl aw A1opg pamadde uswnnsuy Juiolato) sy o1 paquasqns

(SJ2UITU 350U (S)UOSIAG MBS OY} 3G O} A 0] umouy Sjpnuosiad *

f / / It
@T(a/) g{(f }.,VZ/%) (Il T[M@q{;}wﬂ)f)/f#”“/ 1y A31133 £qasay op
*AN0IS pUR AUNOS PIIS Jo) pun u'g anang AmoN v /09{ / . /V ' r J l("UQ?.ﬂ'
- ~

158 £luno)

Pl %”07 'SIONITN 40 3LVLS
Jaguny LInag Mg

'E’ s SYZHTATd  VONUM
9 (og — AT -

a TP AL mm%%

’.'ﬁ WAN AN 1adg

, Jamoslog. / T.EI d xaaw

'4 (Juag) j ﬂ;% AR

ISISRAUI AL

"1 UYiia POPIODAL PUR 12MOUOE AQ PAINDIXS (SO AU U1 pUY
JWALRAISU] A1LN20S SIYL U PAUIRILOD SIUBUDADD PuR SRMD) a1y o1 saaidn pun sidasor Jamosiog 'MOT3E ONINDIS A8

[4p1ods] (sWayiQ :]

JOPIY SWO PUOdAS D Japry wawaacdwy amy ] J3p1y uoo|ng ]
20p1y wawhng Ajysomig D Japry 1uatdojaasg 1un patiutyg j Japry 1wawdig porenpuin D
PIY Ajwiey e E JOpNy wniuuopuo) :] Jopry a1y s)gmsn(py j

|(s2)x0q ajquarjddu y20y0)]
WaUNNSY] AIINDDS S 10 1ud 1 2094 (S)APIE DY) J1 ST HUDWINASY] ANDAS SIY) JO SIuBWAdIER pur S1UTUSA0D By} udw)ddns

pul PUALL [[RYS PUR o} PAIOdIodu) 2 JJRYS JOPH UANS YIII JO SIUAWRITR PU SIUBUAACD DY) UDINNSY) A1Inaag Siy
U Jaiodo) papiosss puw Jomouog AQ patnooxa 1 SIAPI MIOW 10 SU0 J] UNLRNISH LN SIYI 01 SIAPIY P




UNOFFICIAL COPY
T 7

FEAEINLUEY XV 1) Gk Ong ot | QW) kbig 0
o R R ST S REAE v ond ) pEAI

(vaend ¢ fir [ 980D Gt OG0y Mk SO WLIORIAIF) UL QDDLU SHIIY < AC TN AHINVA Bod LLVASLIN I

UL DAL RS LIMOLIOE LIIAANOE| ST S AP | 1P| op sty S (s Saados ] a o ieaan qoms g soasin
U *SIUAY 31 1[0 0F ST SOOIV |10 RIPUY | SHZLOLTNE 0L a8l aan Suaadagp ol jo sy g wmoga oy o
ssappaudar Auadol g HYJo (ST, ) SIMEIANL P STIAE UL ([ IIPUD ] OF SIXSUED Pust susts Sreonguooun pug §pmosg
fanosog CNOISSHSSOd NE MAANNT ATALIDNN AQ INHWINIOddY ISINY A0 ANHINNDISSY 1

PIOYDISEAL W U0 SEIULISU] SILNAAG MY JE, ISEMUNS, 0 (U, asma), paoss a0ty e
SIL UL PASTSY TUONMIINIP DS SIIPU | UL CSINIIL MU IEIRAND O] PUR SINU TURSING DT IR J0 PUNXD ' SJipo
o) jyiu agy aany s sopuaty uoumiss gy uodpy SUdog | g o SIS A HOHMIRUO0S Uy 3P SHSOADp K1AMas |1 pu
Ausadose] a4t jo sasua] (e aapuag oy udsse s somoog) sanbas saapu | oodiy CSUSVAT 0 LNTINNDINSY ')

RO IR S O RDAO, ) HRI)REEY HE LY 308
(,.\‘llp}llﬁﬁ.lﬁl! U SIURUDAGS TR [Py PP ST SdOL | 10 SRI0 8§ 1M 008 31000 ¢ 1RIAA0,Y HLIoJIIE)
Ujl; jaSumuns 1800 1 T 1 00T NEWEIO JYSOLIOEE PR LDPURTT SSDI AINYANIN0 SAHMAOMANON 4l
'c'?}: i PN SER PAURIAAGY WO LI WGLEVOSNER OJL LHEDTE S OUBOH
Vi
ot §ONIRNAQY LI SG PARRDAE ST OUINSHE DIM
(Dy SpavZRL SO0 DT OT ORI USSR OS] IR NS IA0L05 SINVIISNT SSO’T NS O
|

o HOSSHL UL 2 S aapua | anotgieas Suadod g g isunrfie patapod ag of stgsug panaeg
T,'_ () 01 JOMIJUL LD SUN SO 10U [[RUS AaM0L0g S puapa) S ponnwiad s odaans SNSHT SLEVNIGROHAS ™)

“Suadoggg st or apquargeddie Spog s uaasoit S jo spusueaambag puk stomnas SaOREPIo SAR] {1 I
Aidwod fegs sasosiogy adueys g o Juns ur paasli s gopuat) ssapan uonatjissea fuoz sii o Saadosg ap jo asn

>
R
O o ut ATt v g0 on anai 408 1l (s ososng AV LILLIA ONYEIIINOD ALEAAON AO 1SN
vt

l

N

LCAuadodg, s usanasu) SUn0ag i
PUE IPIY CHIWURLY p= | ST UEO) PALDIDE DI (PIOYAISED] 1 U0 SEUDULIALG SIS UL 1 ARISD DIOGISEA] M1 Ja) WWdIISU]
lop! K108 AL Ut paqrassp Suadodg o i sagdo) dwodaiog gy Jegve uatanast) Spinaag ayr &g paaaoy Quadod|
Ay Jo L @ UnIURL PUI Ay o PALLDAR D YN ORI SUeIIpPE pur sumv.nm:gda.x Furpnpsay s o o Suadogg ap o)
paumm A Ralay o sol x‘hnmm JOG]) pagaeEe pue ‘{m[[nuvd PSRRI ISAOASLPMMETR SPOL UL PUI STHRLND SapIs
\puuq *SUDDLIS "SI00D ULOIS SMOPULMW LIS STt SIDEID SIS ~|1'\uds|p SRS SI0NAFLA SaAmS saTin
SRUIS STI01D Janta s1apay doeay sqi g Suguangd sapedde onuos ssaoseepre Sanoas sonuedde 3ugsmups
pur uotuaAdd asy cigdny pue ai s sed Qenaag Jugooa sdugeag Jugnguis o Jurkpddne jo sasobind o) 4
‘asolp *0) patiti] 100 g *Fupnjoun “SHdoL ] U YA BOHIDUGDD UL PAST 3G OF POPUDIIE HEPAST IO HO UL POIIN) DN
T30 MOU JOADOSIEYM dameu £1043 Jo spooil pur sasutydde sspeuaew Jupping auawnase) S1L0005.30 £ pataand Auadol
’ -5\]1 AMNSUOa s pegs pue uonduasap Suadodg s or pappr am sw Tumolio) 301 TSNS SILINAE A1 UL PSP
‘Auadosd ay1 o1 vomppr Ul LNAWNHLSNG ALIMADUS HHL OL LYAMINS LLEAdON IVNDLLIAAY 'V

A0 S AT PUL JIRUDADE I JapeaT] puR
nmouoq SUDLUNSISU] SHANIDS DT IPRI SHUDEIALTI DU SIIRUDADD A1 O HOLIPPR U] *SEINVYNAAOD A THAV 1

[ssanppyy Kuadong|

TpOgo 11 ‘NOYNIHN TS 1NNHNS M ZhZS

S PAIRDOY PUL IIDWILISUL AIININS a1 U1 Paiiasap KLadoded aui Tupaans pue amp awms dij) jo
{, Jopud-,, )

‘Y °N YHINYE TEDIWIHD
01 DION $ 4000 NS 0F ( Jamauog], a1 paudisiopun ayi £ U213 2P LS dY) Jo ( JuRUnnsu) unasg,,

aup) paaq] A1nag Jo 1snyp jo paag] aduluop oy wawajddns pur puatue o) PALIRAP 3G (IS PR Oy parodioaus st pun
) T66T HIGWAAON o dep  y3Gz  sHp apiw SENEIAR] NNV #-1 SIHLL

SJUIY JO JUdWUBISSY

J4dIy ATINVA v-1




UNOFFICIAL COPY

Rems until (i) Lender has given Borrower notice of default pursuant 10 paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenaniesy tit the Rents are 1o be paid 1o Lender or Lenders agent, This assignment of Rents
constitutes wn absolute assigmment and not an assigment for additional security only,

IT" Lender gives notiee of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benelit of Lender only, 10 be applied 10 the sums secured by the Security Instrument;s (i) Lender shall be emitled 10
collect and reeeive all of the Rents of the Property: (i) Borrower agrees thit eachy tenant of the Property shill pay all Rents
due and unpaid 1o Lender or Lender's agents upon Lender’s written demand to the tenant; Gv) unless applicable Taw provides
atherwise, all Rents collected by Lender or Lender’s agents shali be applied first 1o the costs of taking contrel of and
managing the Property and collecting the Rents, including, but not limited 1o, attorey’s fees, receiver’s fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Propenty,
and then to the sums secured by the Security Instrumenty (v) Lender, Lender’s agents or any judicinlly appointed receiver
shall be labl 5o account for only those Rents actually received: and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rems and profits derived from the Property without any
showing s 1o {nesnsdequitey of the Property as seeurity,

I the Rems ol thie, Property are not sulficient 1o cover the costs of taking control of and managing the Propeny and of
callecting the Renits-apz funds expended by Lender for such purposes shall become indebiedness of Barrower 1o Lender
seeured by the Security fastrament pursuant 10 Unilorm Covenant 7,

Borrower represents and varrunts that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that wouid prevent Lender from exereising its rights under this paragraph.

Lender, or Lender's agents cr dudicially appointed receiver, shall not be required 1o enter upon, take control of or
maintain the Property before or afier giving notice of defauli 1o Borrower,  However, Lender, or Lender’s agems or a
Judicially appointed receiver, may do soatany time when i defauli occurs, Any application of Rents shall not cure or waive
any deflault or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrumentar. suid in full,

I, CROSS-DEFAULT PROVISION, Borrower's detinlt or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the Security
Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o theseras.and provisions containedAn this [~4 Family Rider,
ﬁ
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Index—Rate Cups)

THIS FIXED/ADIUSTARBLE RATE RIDER is mude this ...... &3thduy of ... NOVEMBER ............ 19 ..,.91,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of “Trust or Seeurlty Deed
(the “‘Sccurity Instrument’) of the same date given by the undersigned (the “Horrower'') to secure Dorrower's
Fixed/Adjustable Rate Note (the “"Note™") 10......ovvivveis T e PR TR .

o GHEMICAL, BANK.s. N Aiaris i s o s ......”.....(thc "Lcndcr")
of the sume date and covering the prupmy deseribed in the Sceurity Imtmmcm und located at:

«dRAR. W SCHOOL, 8T, .CHICAGR . TH BOFA L. i e

[Property Address]

THE NOYV= “FOVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS TH{E AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUNM 44TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additizn to the covenants nnd agreements made in the Seeurity Insteument, Borrower and
Lender further covenunt and ugree as follods:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl Gxed interest preof 802508, ‘The Note provides for o change in the initinl
fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pry will change on the Giratcduy of .. PEGEMBER... 18§, ..
which is called the *Chunge Date."

(B) The Index

At the Chunge Dute, my interest rate will be bused on an fndex. The “*Iidex?’ is the weekly average yield on Unlted
States Treusury seeurities adjusted (o u constant maturity of 10 years, as mide wvpiinble by the Federal Reserve Board, The !
most recent Index figure avuiluble us of the date 45 duys before the Change Date_ix enllad the **Current Inden. "

I the Index is no longer availuble, the Note Holder will choose o new index that is Kased-apon compurable information.
The Note Holder will give me notice of this choice,

{C) Caleulutivn of Change

Beforc the Chunge Dute, the Note Holder will calculite my new interest rate by adding . TWQaND, QN HALE. .,
percentage point(s) (... 2.58%) to the Current Index. The Note Holder will then round the resulc 21 this mddition to |Iu
nearest one-cighth of one percentage point (0,125%). Subject to the limit stuted in Section 4(D) below, ths tounded snount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the nmount of the monthly payment that would be sutTicient to repuy the unpnid
principul that 1 am expected o owe at the Change Date in full on the Maturity Date at my new interest rate in substantinily
cqual payments. The result of this ealealution will be the new amount of my monthly puyment,

(D) Limits on Interest Rute Change

The interest ratc 1 am required o pay at the Chunge Date will not be greater than . 144258, which is called the
“*Maximum Rate'”,

(E) Effective Date of Change

My new interest rate will become effective on the Change Dute. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date ufter the Change Date,

(F) Notice of Change
The Note Holder will deliver or mail to me o natice of uny change in my interest rate and the amount of my monthly
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY-Single Family—Fannla Mao Uniform Instrument Form 3176 11789
(page 1 of 2 paprs)
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payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of & person who will answer any question I may have regarding the notice.

By SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider,

MAR%P I E RZAK ~ . ,Bofrbwer
AN Q v .

-Borrower

Form 3176 11/8%  (page 2 of 2 pages)




