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This instrurnunt was prepared by,

CHERYL L KE1SS

MORTGAGE CALUMET CITY, 1L 60409

{Addrass)

o
Y

THIS MORTGAGE 1s made this 7TH day of FEBRUARY, 1992 beilwoon the Mortgagor,
ROBERT KOCH A/K/A ROBERT L. KOCH AND CAROL KOCH A/K/A CAROL A KOCH HIS WIFE

{herein ''Borrower'’), and the Morlgageae.

FINANCTAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation orgar.zud and existing under the laws ol the United Siales of America, whoso address is
27110 S, WESTERN_AVE, “ "
OLYMFIA"FIELDS, ILLIROIS 60461 (hereln “Lender").
WHEREAS, Borrriver icindebted to Lender in the principal sum of

FIFTY-FIVE THOUSAND /AMD 00/100

LR R R e

Dollars, which indebtedness is evider.ced by Borrower's note dated FEBRUARY 7TH, 1992 {harein '‘Note’’},
provided for monthly instaliments of principal and internst, with the bafance of the indebtedness, if not sooner paid, due and
payable on

MARCH 1ST, 2007

TO SECURE to Lender {a) the rerayment of the indebtedness evidenced by the Note, with lpt&rest thereon, the pay-
ment of all other sums, with interest thereon, 7vanced in accordance herawith to protect the security of this Mortgage, and
the performance of the covenants and agreemer.ts of Borrower hergin contained, and (b} the repayment of any future advances,

with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances'’;, Borrower
does hereby mortgage, grant and convey to Lender the/ fnitowing described property located in the

County of CooK
ILLINDIS

)
State of 46
LOT 14 IN BLOCK 3 IN JENNETTE'S GREENLAKE ADDITION, A SUBDIVISION IN THE } y

SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

CUOK COUNTY, ILLiNUOIY
FILED FOR RECORD
1992 FEB 25 PH 4 0B 92118835 @
P-I
>
PIN:30-18-132-024-0000 Cé
7
PROPERTY ADDRESS: 0 MICH N CITY R
&REUME{ cf?@. ?L goagé
which has the address of 1020 MICHIGAN CITY RD, CALUMET CITY
{Street) {City)
ILLINO.I_S 60499 {horein "'‘Property Address*);
{State and Zip Code)

TOGETHER with all the improvements nows or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here.
after attached to the property, all of which, including replacements and additions thereto, shall be deema< ' 3 ha nrd remain a

part of the property covered by this Mortgage: and all of the foregoing, together with said property {  the leaschold estate
if this Mortgage is on a ieasehold) are herain referred to as the “Property*’.

Borrowaer covenants that Borrower is lawfully seised of the estate hareby conveyed and has the right .o mortgage,
‘ grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the titie

to the Property against ail claims and demands subject to any declarations, casaments or restrictions listed in a schedule of
exceptions 10 coverage in any title insurance policy insuring Lender’s intorest in the Property.
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prior to entry of a iudgmUNiDuIMoIgngl :C$ LA qayC‘QIBM&h would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |8 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, L.ender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior 1o release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. Al no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exciod the original amount of the Note plus USS. ... .. NONE « v evveiiiveevnn,s

22, Release. "Ipon payment of all sums secured by this Mortgage, Lender shall release this Mortgage.

Borrower shall pai-a!l costs of recordation, if any, and any release fee in effect at that time.
23. Walver o/ Fomestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHERLOF, Barrower has executed this Mortgage.

STATEOF ILLINGIS, . .. ... GO?l( .

) I e S A Jme A “—QAAA ...... , @ Notary Public in and for said county and state, C.:
do hereby certify that. .. . ROBERT. .KOCH. A/K/A RUBFRT, L. KOCH AND CAROL KOCH A/K/A CAROL A KOCH ﬁs WI
............................ . personally known to me 1070~ the same person(s) whose name(s).....ARE %
subscribed to the foregoing instrument, appeuarcd before me this ‘d«y in person, and acknowledged that. .. .hE... Y %‘5
signed and delivered the said instrument as. . ... THEIR .. free and volvatary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this ... .. 7TH. . .dayof. .... FEBRUSARY, ... ... ,19....92

My Commission expires:

AL A ~
st A TN Y‘/ i

........................

Notary Public
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Any amounta dishursed by Leader pursunnt to this paeagraph 7, with intorest thereon, shall become ndditionnl
indubtednoss of Borrowaer seeured hy this Mortgage. Unloss Borrowor and Lendor agroe to other torma of payimont, sich
amounts shall be puyable upon notice from Lendor to Borrowor roquesting paymant thereol, and shall bear intorest from
the date of disburnement nt the rate payable from thne to time on outstanding principal undor the Noto unloss paymaont
of interest at such rate would bo contrary to applicable 1aw, in which event such anmotunts shall boar intorost ot the highenst
rate permissible under applicable law. Nothing contnined in this paragraph 7 shall roquire Londer Lo incur any exponso
or take any uction hersunder

8. Inspection, Lender may muke or enuse to be mado rensonable ontrios upon and inspuctions of tho Proporty,
provided that Londer shall give Borrower notice prior to sny such inspoction apecttying ronronable cnuse thorsfor reluted
to Lender's intorest in tho Property.

9. Condemnation. The proceeds of any award or ¢lnim for damuges, divuet or connoguiontial, in connoction with nny
condemnution or other taking of the Property, or part thereof, ar tur conveyanee in liou of condemnation, nre horeby
asaigned nnd shall be paid to Lender

In the ovent of a total taking ol the Propurty, the procosds shiudl bo applied to the sums secured by Lhin Mortgnge, with
tho excess, (' any, pnid to Borrowwer. [n the event of a partiul tuking of the Property, unless Borrower and Londer otherwise
agree in writing, thore shall be applied to the suma secured by this Mortguge such proportion of the proceoeds as is ogunl
to that proportion which the nmount of thu sums secured by this Mortgngo immodintely prior to the date of tnking bours
to the fair market value of the Property immedintoly prior to the date of taking with the baluncoe of thy procovds paid
to Borrowoer.

1f the Property is abundoned by Borrowoer, or if, after notice by Lendur to Horrowor Lhat tho condomnor ofTors to mnke
on award or settle a cluim for damuges, Borrowor (hils to respond to Lender within 30 days aftor the date such notico is
malled, Londer i authorized to collect and apply thoe procoeds, nt Londoer's option, vithur to restoration or repair of the
Property or to<hue - ums secured by this Mortgage,

Unloss Londer »iid Borrower otherwise agree in writing, any such application of proceads to principal uhall not oxtend
or postponu the duc Auavy of the monthly installments roferred to in parngraphs 1 and 2 hereof or change tho nmount of
such installmontas,

10. Borrower Not o ocased, Extension of the time for panyment or modilication of mimartization of the suma socurod
by this Mortgage granwed by Lender to any successor in intorest of Borrowoer shall not oporate to release, in any
manner, the liability of the ofiginal Borrower nnd Borrower's succossors In intorest, Lendor shall not be roquired to
commence proceedings ngnindat rach sucevssor or refuse to oxtond time for payinont or otherwine modily amortization of
the sums secured by this Mortgage by renson of any demand made by thu original Borrowoer and Borrower's succossors in

interest,

11, Forbearunce by Lender NovuyWadver Any forbearnnes by fendor in exercising uny right or remedy horoundor,

or othorwise afforded by applicable lnw/siall not be o waiver of or preclude the exercise of any such right or romedy. Tho
procurement of insurance or the paymeat of taxes or othor lions or charges by Lendoer shall not be i1 walver of Londoer's
right to accelerate the maturity of the ind:btedness secured by this Mortgugo.

12. Remodios Cumulative, All remedies provided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortguge or afforded by lans or vquity, und may be exercised concurrently, independaently or succossively.

13. Successors and Assigns Bound: Jointanud Several Linbility; Captions. The covenants and agreemonts horein
contained shall bind, und the rights hereunder shall fivire to, the respoctive successors and assigns of Londer and Borrower,
subject to the provisions of paragraph [7 huereof. All 2o ronnnts and agreomoents of Borrowoer shall be joint nnd sovernl, Tho
captions und headings of the paragraphs of this Mortguge e for convenience anly and are not to be used to interprot or
define the provisions hereof.

14, Notice. Except for nny notice required under appliczhlo law to be given in another manner, (n) any notice to
Borrower provided for in this Mortgoe shafl be given by muliting such notice by certificd mail addressod to Borrowor ut
the Property Address or al such other address as Borrower may dseignate by notice to Lender as provided herein, and (h)
any notice to Lender shall be given by certified mail, return reco.p. riauested, to Londer’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provice heroin. Any natice provided for in this Mortgnyge
shall be deemed to have boen given to Borrower or Londer when givin/in the manner designated hoerein.

18. Uniform Mortgage: Governing Law; Severability., This lorm-of mortgnge combinos uniform covenanta for
national use and non-uniforin covenants with limited variations by jurisdictior-ia constitute o uniform security instrument
covering real property. This Mortgage shall be governed by the Juw of the [urisliction in which the Proporty is located.
In the event that any provision or cluuse of this Moertgage or the Note conilisty'with applicnble law, such contlict shall
not affect other provisions of this Mortgage or the Note which can be given efless without the conflicting provision, and
to this end the provisions of the Mortgnge and the Note are declared to be soveraote

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Neie #ad of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of tho Property; Assumption. I all or any part of the Property or un interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of o lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase monoy security intorest for housch/id wpplinnces, (¢) o transfor
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any ler sehold interest of three
years or less not containing an option to purchase, Lender may, at Lender's option, declare ali vhs aams secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerave i, prior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in veiting that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Mortsage shall bo at
such rate as Lender shall request. Il Lender hus waived the option te accelerate provided in this pari g .ph 17, and if
Borrower's successor in interest has executed an written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from ull obligations under this Mortgage and the Note.

If Lender exercises such option to accelerute, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice in mailed within
which Borrower may pay the sums declared due. I Borrawer fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demund on Borrower, intvoke any remediecs permitted by paragraph 18 hereof.

Non.UNFORM COVENANTS Borrower and Lender further covenant and agree us follows:

18. Acceleration; Remeodies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
apecifying: (1) the breach; (2) the action required to cure such breuch; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in accoleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further iInform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
irnmediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
render shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reagsonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall havo the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at uny time

6o8n. -2
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UNirorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenred by the Note, prepnyment and late churges as provided in the Note, and the principal of ard
intorest on any Future Advances sccured by this Mortgage.

2, Funda for Taxes and Insurance. Subject to npplicable law or Lo n written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and nssessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plua one-twelfth of yearly premium installments for mortgnge insurance, if any, all as reasonably estimated
initinlly and from time to time by Lender on the basia of nssessments und bills and reasanable estimatea thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender Is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said
sccount, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Londer to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds ahall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Londer shall give to Barrower, without charge, en annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made, The Funds ure pledged as additional seeurity for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of tuxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
tuxes, assessnients, insurance premiuma and ground rents as they fal) due, such excess shall be, nt Borrower's option, either
promptly repaid te'Corrower or credited to Borrower on monthly instalimenta of Funds. If the amount of the Funds held
by Lender shall nol be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay tnLecder any nmount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrows: reguesting payment thercof.

Upon payment in fuilof 11l sums secured by this Mortgage, Lender shall promptly refund to Barrewer any Funds held
by Lender, If under paragioph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediate’y prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as & credit ngainst the sums secured by this Mortgage.

3. Application of Paymes..8. Unless npplicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof Zna}l be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to int=ie.: payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens, Borrower shall pay all tnxes, assessments and other charges, fines and impositions attributnble
to the Property which may attain a priorivy_over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof ar, (f n)t paid in such manner, by Borrower making payment, when due, directly
to the payee thereof, Borrower shall promptly turiish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borriwer shall promptly furnish to Lender receipts evidencing such payments.
Baorrower shall promptly discharge any lien which {115 priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long ns Borrower <null agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall [ n gcod faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcerient of the lien or forfeiture of the Property or any part thereaf.

5. Hazard Insurance, Borrower shall keep the imprcverasnts now existing or hereafter erected un the Property
insured agninst loss by fire, hazards included within the term “Uxtrnded coverage’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may reGuire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required o Zny the sums secured by this Mortguge,

The insurance carrier providing the insurance shall be chosen Ly Forrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums xinsurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrows inaking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptavie Lo Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have tii2 -ight to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and all reCoints of paid premiums, In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible ana the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mort nge with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lerdes within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claind {¢ - insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restarplion or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principalshall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change/che amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Malintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, insolvency, cade enforcement, or arrangements or procecdings involving a bankrupt
or decedent, then Lender at Lender's option, upon natice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as n condition of
making the loan secured by this Mertgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortgange insurance premiums in the manner provided
under paragraph 2 hereof.




