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9. Iopection. Lender u QI:mE @*A’Iﬂ up@@p&oYf the Praperty. Lender shall give

Horrower notice at the time of 8r priot to &n inspection fynig redsonable cause tor the inspection. -

10. Condemnation. The procesds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other teking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. :

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proporty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. Inthe event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amouni of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in 'writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that (he condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nol then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not u Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali not
operate to release the liability of the origina) Borrower or Borsower's successors in interest. Lender shall not be required to
commence procees’ ng3 Against any successor in interesl or refuse to extend time for payment or otherwise modify amortization
of the sums secured by -this Security Instrument by reason of mny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ar preclude the
exercise of any right or rep edy. .

12. ano-siqns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bl and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executs the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Prope:cy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument’ =id (c) agrees that Lender and any other Borrower may agree lo extend, moclifl;, forbear or
make any accominodations with regard to the terms of this Security Insirument or the Note without that Borrower's consent.

13. n Charges, If the loan secu:ed by this Security Instrument is subject to a law which sets maximum loan charges, and
that law ie finally interpreted so that Gioanterest or other loan charges collected ar to be collected in connection with the loan

exceed the permitted limits, then: (a) any such-ican charge shall be reduced by the amount necessary to reduce the charge to the

permifted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund %y reducing the principal owed under the Note or by making a direct payment
to dBortzower. If a refund reduces principal, the rdv:tion will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice lo Borrower provided forir this Sscurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of (inother method. The notice shall bs directed to the Properiy Address or
any other address Borrower designales by notice to Lender. Avy notice to Lender shall be given by first class mail 1o Lender's
address stated herein or uny’ other address Lender desigrutes by notice to Borrower. Any notice provided for in this Securily
Instrument shail be deemed to have been given to Borrower or Lznasr when given us provided in this paragraph.

15. Governing Law; Severability. This Security Instramen: =\l be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision cr elanse of this Security Instrument or the Nots conflicts with
applicable law, such conflict 'shall not affect other provisions of this Se urity Instrument or the Note which can be given effect
\-ll.'ithmi:'ti the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
soverable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of e Note and of this Security Instrzment,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail/or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transfer.ed ard Borrower is not s natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate paym<p2-in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is p olubiled by federal law as of the date of this
Security Instryment. : ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration./[iic notice shall provide a period of not
loss than 30 days from the date the notice is delivered or mailed within which Borrowe: must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expirution of this pericd) Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the. right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such othes €70 as applicable lnw may
specify for reinstutement) before sale of the Property pursuant to any power of sale contuined in thiz S~carity Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lexdz: all sums which then
would be due under this Security Instrument and the Note as if ne acceleration bad occurred; (b) cures [y default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, Fut not limitad to,
reasonable attormeys' fees; and (d) takes such action s Lender may reasonably require to assure that the iien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security [nstrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument.und the obligalions secured hereby shall remain
fully eﬂ‘t;‘ctive as if no acceleration had occcurred. However, this right to reinstate shall aot apply in the case of acceleration under
paragraph 17. ’ )

19, Sale of Note; Change of Loan Servicer, The Note or a partisl initerest in the Note (together with Lhis Security -

Instrument) may be sold one or more times without prior notice tv Borrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer”) that collects:monthly payments due under the Note und this Security Instrutient. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and' the address to which payments shoul made. The notice will also contain any other
information required by applicable law.

20, Hﬂz:;%ﬂll& Substances, Borrower shall not causs or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, aor allow anyons else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storige on
the Properly of small quantitics of Hazardous Substances that ure generally recognized to be appropriate to normal residential
uses and to maintenance of the Property, -

Barrower shall promptly give Lendor wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private involving the Property and any Hazardous Substance ar Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulalory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Enviranmental Law,

As used in this paragraph 20, "Huzardous Substances™ are those substunces defined as toxic or huzardous substances by
Envircnmental Law and the following substances: gasoline, kerosene, otber flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that telate

to health, safoly or environmental protection. Form 3014 9/30 ma?.? af 4 an
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless applicahle law
provides otherwise). 'The notice shall specify: (a) the default; (b) the action required to cure the default; (c) 2 date, not less than
30 days from the date the notice is given to Borrower, by which the default most be cured; and () that fuilure to cure the
default on or before the date specified in the notice may result in ncceleration of the sums secured by this Security Instrument,
foreciosure by Judicial proceeding and sale of the Property. The notice shali further inform Burrower of the right to reinsiate
after acecleration and the right to assert in the foreclosure proceeding the non-existence of u default or any other defense of
Berrower to =ocsreration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without Purther demand and
may foreclose thiy Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inchuding, but not limited to, reasonable attorneys' fees and cosis of title

avidence.
22, Relense, Upon paymsnt of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withom charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Hpmestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security ¥nstrument. 1f ore or more riders are exccuted by Borrower aad recorded together with this
Securily Instrument, the covenants and agreements of each such rider shall be incorporated inta and shall amend and supplement
the covenants and aciemenis of this Security Instrument as if the rider(s) were o part of this Security Instrument,

{Check applicsble por es))

DAdjusmble Relo Rider - D Condominium Rider _ [11-4 Family Rider
O Graduated Peyrint ider ElPlanned Unit Development Rider (JBiweekly Payiment Rider
[Batioon Rider ' . ORate Improvement Rider DSecén'd Home Rider

O Other(s) fspecity]

BY blGNING BELOW Eorrowe. avcepts and agrees to the terms and cavenants contained in this Security Instrument and
in any rider(s) executed by Borrower and-cerorded with it. - ;

T:Vitnesses:. | . | (/% M

MICHAEL A, TRACY

COLE’I‘T[: M. TRACY

Socia! S=curity Numtber _, 324-68-

Social Security Number ... et aenar— e Social Security Nicober

[Spsce Below ‘Thia Line For Acknowledgment] —

STATE OF TLLINOIS, ... 00K ...c.coviernrnnerorssrnsens.s.., COURLY 8855

\(Lh"{/— f./”f?é@/ 2GR .., a Notary Public in and for said county and state do hercby cartify that MICHAEL A.
TRACY and COLETTE M. TRACY HIS WIFE, personally known to me to be the same person(s) whrse ‘pame(s) subscribed to
the foregoing instrutnent, - appeared before me this day in ‘person, and acknowledged that he/shefthey signed and delivered the
said instrument as his/ber/their free'and volun!ary act, for the uses and purposes therein set forth.

Givén under my tiand and official seal, this

K

My Commixsion- axpinﬁsig"‘/ ¢? é

: Thns Inc"-::...m was’ prepared br

- GREG MeLAUGHLIN FOR‘

' Fieet Mortgage Corp.

11800 SOUTH 75TH AVENUE, ZND FLOOR -
'PALOS HEIGHTS, lLLlNOIS 60463 i
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