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=F If boxis checkcd. ihié-ﬁ%oflg&gg secures [uture advances.

THIS MOR'I'GAGE’.is made this _22ND ._ day of FEBRUARY 1992 . between the Mo.r'ltgng'dr;
DENNIS V. WAITE AND CHRISTINE H. WAITE; HIS WIFE, IN JOTNT TENANCY . P

{Rerein "Borrower), and MOTIgages HOUSEHOLD F | NANGE. CORPORATION 111 R
-a vorporaticn organized an.d‘e_:\jl_;;ti'n'g“uqdetj thzc‘_]gws of  DELAWARE .. . - _ T — whose address is
2160 & LAKE COOK RO, SUITE 150, BUFFALD. GROVE, IL 60089 : ;
‘(hf:rctm_'i'Lcnder“)..: R . :

SRR R B e T TRAN' 1175.00/25/92 142
. "The following paragraph preceded by n checked box is applicable. o 73gg%R?COUHTY”EECORDEﬂ'C '

s l’aj WHERLAS, Barrower is indebted to Lender in the principil sum of § : Lo D i

evidenved by Horiower's Loan Agreement dated o and any - extensions or renewais . thereof
{including thoss pursvant torany’ Renbgotiable Rate Agréement) (hersin "Note' ), providing for monthly installments of
prinvipal and intérks  i-cluding dny adjustments to' the amotint of payments or the contract rate’if that rateis variable,
Aith the batance of the fady btedness, it not sooner paid, die and payable on Co o

] WHEREAS, Borroweras indebted to Lender in the principal sum ol $ 26, 000,00 . or so much thereof
as may be ndvanced. pursusnttr. Dorrower’s Revolving Loan Agreement dated  FEBRUARY 22,:31802 @ (... and
extensions and renswals thereor therein. "Note”), providing for monthly -instalimsents,”and- inferest ‘at the rate. and under
the teems specified in:Lhe:Note, incldirg.uny adjustments:in the interest rate if that rate is variable, and-providing for’a
credit limit stated in tlie principalsum woove and-an nitial:advanceof § 7.016.50 IR cret

1

IO SECURL to: Liender the repa;ment of (1) the indebtedness evidonced by the Note, with interest thereon,
including any increases i the ¢ontract ruté is varizble; (2) futuré advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with lintérest theieun, advanced in sccordance herewith to profect the security of this
Mortgage; and (4) the perforrmande of the coveazn:s and agreements of Borrower ‘herein contained,. Bofrower’ does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following described 'property
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TOGETHER with all the improvements now or hereaft‘ :erected on the property, and all easements, rights,
appurtenances and renis, all of which shall-be deérried 1o be and’remain a part of the property covered by this Mortgage:
and all of the foregoing: together w:th said property (or the leasehold estate if this Mortgage is on a ieaqz,holdsz are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is la“fully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the property is unencumbered; except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the ritle to the Property against all claims and demands.
subject to encumbrances of record. - :

UNIFORM COVENANTS. Borrower and Lender covenant and . agrr:e as follgws:

L. Payment of Principal and Interest at Variable Ratcs This mortgage secures all payments of principal and
interest due on a variable rate loan.- The contract rate of interest and payment amounts may be subject to-change as
provided in the Note. Borrowers shall promptly pay when due ali amounts required by the Note.

2. Funds for Taxes. and Insurance. Subject to applicable law ot waiver by Lender, Borrower shall pay to Lender on
the day monthly payments.of principal and interest are payable’ under the Note, until the Note is paid in Full, a sum
(herein “Funds™) equal to one'twelfth of the yearly taxes and-assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property. if
any, plus .one-twelfth of : .yearly premium- installments: for- hazard ‘insurance, plus one-twelfth: of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Tender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Fuids to Lender 1o the extent that Borrower rakes such payments to the holder of a pnor mortgage or
deed:of trust if sucii holder is an institutional lender.

. If Borrower pavs Fuads to Lender, the Funds shal! be held in an institution the deposits or acuounts of which are
insured or guarante(d Ly a Federal or state agency (mt.]udmg Lender if Lender is such an institution). Lender shall
apply the Funds'to pay sad taxies, assessments, insurance premiums and, ground rents, Lender may not charge for so
holding 2nd applying e Fuads, analyzing said account or verif¥ing und compiling said assessments snd bills, unless
Lender pays li)rruwer interost.on the Funds and applicable law permits Lender 1o make such a_charge. Borrower and
Lender may agree in writing atthe time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and ‘unless such agrierient is made or applicable law Fequires such interest to be paid, Lénder shall not be
required to pay Borrower any iticrest or earnings-on the Funds’ Lender shall give to Borrower, without charge, an
annual sccounting of the Funds shoring credits and-debits to the: Funds.and the purpose for which each debit to the
Fuads was made: The Funds are plecoed Us additional security for the sums secured by this Mortgage.

if the amount of the Funds h=ld by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxs. assessmients, insurarce premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and grnund rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid:to Borrower or credit'd 10 Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient tG ay taxes, assessments,. insurance premiums and ground rents as they
fail due, Borrower shall pay to Lendér any amaous. decessary to make up the deficiency in one or more payments s
Lender ,may require.

ayment in full of all sums secured by this M',rtbfsge. Lender shali promptiy refund to Borrower any funds
he!d by lfcnder If 'under paragraph 17 hereof the. Propsrty is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the siie, of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a.credit. agamst rhimums secured: by this Mortgage.

3. Application of Payments. All payments received by. Lmd Zr:under the Note and paragraphs.l and 2 hereof shall
be applied by Lender first in paymcnt of amounts payable to-Leadr r by Borrower uader paragraph 2 hereof, then 1o
interest, and then to the prngc

4. Pr:or Mortgages an ]gaeed of Trust; Charges .Liens, Borrowes shall performy all of Borrower's oblig@ions
under any mortgage, deedfof trust or: other -security agreement:wiiis a lisn which has priority over: this Mortgage,

»+ including Borrower’s covenants to. make payments ‘when due. Borrower shall pay or cause 1o be pald all T:&\\e';

¢ assessments and other charges, fines and impositions attributable to the Property which may attein a priority over this
¢+ Mortgage, and leasehold payments or ground rents, if any.
. 5. Hazard Insurance. Borrower shall keep the 1mpr0w:menls now existing o~ herealter erected on the Praperty

v-4 insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender

may require.

02 Theeqinsurance carrier providing the insurance shall be chosen by the Borrower sibject to approval by lLender;
@ provided, that such approval shail not be unreasonably withheld.. All insurance policies w.d renewals thereof shall be in
: a form acceptablie to Lender and shail include a standard mortgage clause in foevor of ard i1 a {form scceptable o

Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the reras of any mortgage.
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 dags fram the date
noticz is mailed by Lender'.to Borrower that the.insurance carriér offers to settle a claim for insurance benefits, Lender
:s authorized to collect and apply the insurance proceeds at lender's option either to restoration or repair Of the

roﬁperty or to the sums red by this Martage.

Preservation and Mpintenance of Property. Leaseholds Condominiums; Planned Unit Develupmcq‘s
Borrower shall keep the Prhperty in good repmr and'shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the prov1sxons of any lease if this:-Mortgage is on a lessehold. If this. Mortgage is t']a
unit in a condominium or a planned unit deve!opmcnt. Borrower shail perform.all of Borrower's obligations under the
declaration or covenants creating or govermng the condominium or planned unit development, the by-laws and
regulations of the condominium or plaanéd unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
:‘Mortgage. oor if any action or proceadmg is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower. may make such Bppearances, disburse such sums, including
reasonable attorneys' fees, and take such action: a8 is necessary (o protect Lender’s interest,

Any amounts -disbursed by Lender pursuant to this paragraph. 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower ‘secured by this Mortgage. Unless Borrower and Lender agree to other
terms. of payment; such smounts shall be payab!e upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in' this paragraph 7 shal] require: Lander to incur. any expense or take any action hereunder.

8. Inspection: Lender may take or cause to he made reasonable ‘entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such mspectlon specifying reasonable cause therefor related
to Lender's mtcraa't in the Property.
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9. Condemastion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation og other taking. of the -Property, or part thereof, or for conveyance in. lies of condemnation, are hereby
assigned and. shall be. paid-to Lender, subject. to the terms of any tnortgage, deed of trust or othér security agreement
with a lien which has priority aver this Mortgage. : N T T S T TR

10. Berrower Not Released; Forbearance By Lender Not.a Wajver. Extension of the. time for payment or
madification of amortization of the sums secured by this Mortgage granted by Leoder to any successor in, interest of
Borrower shall not operate to felease, in any manner, the lability of the original Borrower.and Berrawer's successors in
interest, Lender shall not be required to commence proceedings against such suceessor or refuse to. extend time [or
payment or otherwisé modify amortizstion of the sums secured by this Mortgage by reason of dny démand made by the
original Boreower and Borrower’s successors in interest, Aoy facbeatance by Lender in exercising any right or femedy
hcreu(lltder. or othérwise affrirded by applivable 1w, shall not be n waiver of or prec¢lude the ‘exércise of any"suth right or

. remedy. e oL : : : A

I3 }Succcssors' and . Assigns Bound; Juint and Several Liability; Co-signers. The covenants and greemerits
herein -cantained shall -bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender-and
Borrower, subject to the provisions ol paragraph 16 hereof. All covenants and agreements of ‘Borrower shall be joint
snd several, Any Borrower who cotsigns this Mortgage, but does not execute the Note, (a)-is co'signing this. Mortgage
only w mortgage, grant and convey -that Borrower’s inferest in the Property to Lender under. the: termas. of :this
Muartgage, (b} is not personntly liable on, the Note or under this. Mortgage, and {c) -agrees:that, Lender. and any :other
Barrower hersundér mep agree to extend, modify, forbear, or make any other accommodations with regurd, 1o, the
terms of this Meitgage or the Note without that Borrower's consent and without relensing that Borrower or modifying
this NMortgage s to that Borrower's inierest in the Property. ' ' o ) )

£2. Natice. Excznt for any notice required under applicable law to be given in another manger, (a) any notice to
Borruwer provided “oi in this Morigage shall. be. given by delivering it or by muailing such notice by certified mail

addressed to Borrower/ss the Propérty. Address ar. zt such other address as Borrower may designate by notice to ‘Lender
as provided hersin, an< (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such ather address as Lepuar may desipneie by notice to ?ﬁ)rmwur #s provided herein. Any notice provided for in this
Mortgage shall be deemed <0 Fove been given o Borrower or Lender when given in the manner designated herein.

13. Governing Law: Sevesapility, The swae und local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the ‘Properre.is Tocated. 'The foregoing sentence shali not limit the applicability of Federal law 1o
this Marigage. In the event thac any provision or clavse of this Mortgage or the Note conflicts with applicable law, such
conflict shall not. sffect: ather provisions.of this Mortgage or the Nate which can be given effect without the conflicting |
provision, and to this end the provisions of this Mortgage and the Note are declared (o be severable. As used herein,
;L‘()S_(S." "eipenses” and “attorneys” Fees” jaciude all -sums to the-extent-not prohibited by applicable’ law" or lirhited

erein. : : : o,
14; Borrower's: Capy;- Borrower shall be Faraished 2 conformed copy of the Note and of ‘this Mortgage at the time
of execution or after recordation‘hereof. S . N . L o P

t5.. Rehabilitation :Loan Agreement. . Bolrove: shail fulfill . all of Borrower's' obligations under any--home
rehsbilitacion, .improvement, repair; o other 10ap’ osgreement which -Borrower eniers -into-with: Lender. Lender,.at
Lender's optina, may require Borrower o execute anl deliver to Lender, in 2 form acceptable to Lender; an assignment
al avy ights, claims or-defenses which Borrower may (aave agninst parties who supply labor, materials or sérvices in
connection with improvements made 1o the Property. : - T S

16. Transfer of the Property. 1f Borroweér sells or traisfers all or any part of the Property or an interest therein,
excluding {a) the ¢reation of a lien or encumbrance subordinase co.this Mortgage, {b) a transfer by deviss, descent, or by
uperation of law upon the death of a joint tenant, {c) the granit &F any leasehold interest of three years or less not
contsining an option to-purchuse, {d) the creation of a purchase inciey security interest for household appliances, {e) a
transfer to a relative resviting from the death of s Borrower, \fy # trangfer where the spouse ar children of the
Horrawer become an owner of the praperty, (g) a transfer resulting/ fiom a dedrec GfdiEdttbfrof-marriage, logal
separation agreement, or. from an incidental property settlement agresmene, bHANRAHE0MpoUse offthe Borrower .
becomes an owner of the property, (h) a transfer into an inter vivos frist in n' o} Bagfower is 4nd remains a
beneficiary and which does not relite to a transfer of rights of occupanty 1‘;}*‘:‘:"? it yidot adodny other transfer or
disposition described in. regulutions prescribed by the Federal Home Loan-Tald. isaidraBamaivad shill cause to be
submitied information. cequired by Lender to evaluate the trangferee as if s new-rouniere-beingapads, (@ the transferee.
Borrower will continuei be obligated ‘under the Note and this Morigage unless Lend s releases ﬁorrower in writing.

If Lender does not agresito such sulé or wansfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payabie, 1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of
aceeleration in accordenee With paragraph. 12 hereol. Such natice shafl provide a period of ol less than 30 days from
the date the notice is mailed or delivered within whichy Borrower muy pay the sums declarxd de. [f Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or usmand on Borrower,
invoke any remedies permittéd by paragraph 17 hereof.

NON-UNIFORM (COVENANTS. Borrower snd Lender further covenant and agree as follows: ‘ .

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowur’s-breach of any |
covenant or agreement of Borrower in this Mortgage, including theicovenants to pay whel Jae any sums
secured by this Morigage, Lender prior to acceleration ghalﬁg‘iv; :notice to Borrower as. provided in
paragraph 12 hereof specifying: (1) the breach; (2) thedCtion réquired to cure such breach: {3) a date, not less
than 10 days from the date the notice is mailed to Bosrowér, by whicki such breach must be cured; and (4)
thot Feilure to cure such breach on or before the daté specified in. thenotice may result in accelecation of the
sums secured by this Mortgage, foreclosure by judicial procgeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier nécalefation: and: the right to assert in the foreciosure
proceeding the nonexistence of a:default or any other defensc.of Barvasver to acceleration and Foreclosure. T
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expanses of foreclosure, including, but not limited to, reasouable attorneys’ fees and costs of documentary
cvidence, abstracts and title reports. . o

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to

_Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; {a) Borrower pays Lender all sums
which would be ihen due under this Mortgage and the Note had no acceleration . occurred: (b? Borrower cures all
breaches of any “other covenants or sgreements of Borrower contained in. this. Mortgage; {c) Borrower pays all
reasonable expenses incurréd. by Lender in enforcing the coveunsats and- sgreements of Bgorrmv_er, contained in this
Meortgage, and in enforcing Lender's remedies ss provided in paragraph 17 hereof, including, but not Hmited to,
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reasonable attorneys’ fees; and (d). Borrower 1akes such action as Lender may redsonably require 1o assure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower's. obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obhgalmnq secured hereby
shall remain in full force and effect as if no acceleration had accurred.

19, Assrgnmern of Rents; Appointment of Receiver. As additional security hereunder, Borrower heseby aqsmgrzc.
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right 1o collect and retain such rents as they becorne due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a-court to enter upon, take possession of and manage the Property and to collect the rents of the
Property 1aciuding those past due. All rents collected by the receiver shall be applied {irst (o payment of the costs of
management of the Property and collection - of rents, including, .but not limited 10, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and thcn to the sums secured by this Mortgage. The receiver shall be
liable to account oniy- for those rents actuaily received.

20. Release. Upon payment of all sums secured by this ) \fortgage Lender shall relesse this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation. if any.

21. Waiver of Homesiead. Borrower hereby waives all r:ghl of homestead exemption in the Property under state or

Feders) law,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
\‘J. ~Borrower

Chneine. W Nante

~Barrower

STATE OF ILLINOIS, Vol or ' County ss:

) S cmmgt N
personally known to me to be the same person(s} waone damel(s) ‘ subsdfibed to the foregoing instrument,

appeared beforeme thisday in person.and acknouiedg.x mat,___,_:l:he- signed and delivered the said instrument as
Jtise \olumin act, for the uses and purposes therein set forth,

L _LAvws t - WS e =~ Nomr&?ulagt in and fog said county and state, do hereby certify that
Vigvent ¥ N Ko gt Choooation . ajﬂ&- \M w’%‘v

i ’ ) : rd -
Given under my hand and ofﬁcia] seal, this 2 3 day of ?e'»lndm . L1992

‘Fliz instrument was prepared by:

) b":“ __3 - O)f-}'\_
{Name)

e g ; Q)u{':—{n.".u {Smfﬂ F—i [

L
{dadress)

My Commission expires:

Notary Public

(Space Bejow This {ine Reserved flor Londer ond Recorder)

Return To:

Household Finance Corporation
961 Weigel Drive

Elmbwurst, 11, 60126
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