‘ GREAT wssmm mmu;s coapommﬁ;l»q
NOR!‘HRIDGE, Ch 91328

SPAGF ABOVE THiS LINE FOH HEGDF{DER S USE
OFFICE NUMBER ‘149

COUNTY CODE‘, - 016
MQRTGAGE Loan No: . 1"362294"1 :

THIS MDHTGAGP' 'Securily lnSlrurnent“) is glvem on ‘; FEBRUARY 13 19 92
Tha moftgagor Is. : ’
. MARK_ E‘ KLEI 4S"'—IMIDT, A BACHELOR

’ : Ve : F_(!‘B.t:‘irm'wa»r").r
This Secuﬂly instmmarﬁ h:. gwen to W -

' GREAT. WESTERN MORTGR" CDRPORATION ' A DELAWARE CORPORATION
- which is organized and exis ing tmderlﬁs lavis ot . DEL, AWARE

- and whase address s g 51 CORBIN ZVENUE r NORTHRIDGE, ca 91328 : (‘;Len dor.
o Borrnwer owes Lender the prlnclpal stm of a : PliD

SIX' Y olfars (U.S. FNE IHJNDRED AND 0 /]rPn debt is e\ndanced by
Borrowar s note dated the same date as lhls Secunty Instrwirant (“Nota”), which pravéﬁs gr momhly payments, With tha full debt 1fnot pald
aarller. due and payableon | CH 007 This Sacurity Instrument secures to Lepdar {a) thet ropayment of
the dabt evidenced by the Note, with intersst, arfd a renawals e xtensicns and modifications of the Note; (b) the payment of aii 'other sums,
with intérest, advanced under. paragraph 7 to protec* tha securlty of \Ws Securily Instrument; and {c) the pan‘qrmance of Borrower 5
covenams ahd agreamems undar this Sacurity ins\rument and the Note. For this purpose, Borrower does hereby morigage, grant and .
canvey ta Lender tha follawlng describad properly Iocatad in COOL : County, lilinols

THE WEST 1/2 OF LQT 18 (EXCEPT THE NORTh 20 FEET THEREOF AND
'EXCEPT THE SOUTH 1/2 OF THAT PART OF SAID WiST 1/2, LYING
- SOUTH OF THE . MORTH: 30" FEET THEREOF} IN BLCZK 3. 1IN
“ROBERTSON -AND YOUNG'S THIRD ADDITION TO HOMEWJOD, BEING & .
SUBDIVISION OF: THAT - 'PART OF THE SOQUTHWEST 1/4 OF SECTION 32,
AGO HEIGHTS TOWNSHIP 36 NORTH, RANGE 14, EAST OFf THE THIRD
“PRINCIPAL. MERIDIAN, LYING SQUTH: ‘OF “THE . HOMEWOOD AN
THORNTON 'S ROAD.’ (MAINSTRELT) AND ‘EAST OF CHICAGO HEIGHTS
"ROBD, iN CDOK COUNTY, ILLINOIS

PI_N: 29 32 308 039

DEPT-11 RECDﬂJ. v 27

Te?777  TRAN: u?'< 02.-'"5/92 14!245130
$8IE 2 G NP2 1 18T IS
' CDGK COUHTY RECURDER

) whlchIhngrﬁaaddrIa?s#of 29 32 308“039

",:]T;'?r%?s ngig:g:é BD' -m’ " "Froperty Address“}.‘

TOGETHER WITHallthe lmprovemems nowarhereauer arectedon the property, andal easemen!s appurtenancea and ﬂxtures now .
or hsreaﬂar apartof the’ propetty. Alf repiacemanls and addmons shall also be covared by this Security Instrument, Ail of the foregolng Is’

referred toin lhls Sacunty tnstrument as ihe “Proparty

. BOHHO\NER COVENANTS that Borrowar is Iawfuuy seised of tha estate l‘ereby conveyed and has the right lo mongage. grant and
convey the, Prapsrty and ihat the Property is unancumbered, except for encumbrances of record. Borrowsr warrants and-will defend
gauarally the- mie to the Properly agmnst all claims and demands, subjaci to any encumbrances of record.

o THIS SECURITY INSTHUMENT combiines. uniform cﬁvanants for natienal use and non-unilorm covenants with limited varlal[ons byf’"
Jurlsdiction to’ conslltuta a unllmm sscunty instrimant coverlng real propeny . '

- UNIFORM COVENANTS Enrmwar and Lendar covenant and agree as follows:

1. Paymant of Princlpa! and lnterul Propavment and Late Charges. Borrower shall promptly pay when due the principal of and
intere*t an the debt sv!dencad by tha Note and a-:y prapaymanl and late charges dua under the Note. - )

' ILLIIIOIS Slngie Famllv'anrlle Mam'Freddle Mac umsonm INSTRUMENT 1_‘0 Form 3014 9/90 (page 1 bf'%';‘nag‘es); :
"arat (Eman o . . . : S R SRR
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Any amounts disbursed by L de N EF tiong ‘ , ured pythls Security, Ins!rument
‘Unless Borrower anda Lendar agre ayentjt : garjinare Yate of disbursemenit at the’ Note
rata and shall bg payable. with Interest, upon notice-from Lenderto Borrowar requesting paymsnl
8 Mor!gaue Insurence, II Lender required morigage Insuranca as a condition of making the loan secured by this Security. lnstrumanl.
.Borrowsr shall pay the premiums requlred to maintain the morigage insurance in effect. I, for any reason, the morigage insurance caverage
requited by Lendar lapses or ceases tobe in effect, Borrower shali pay the premiums required to obtain covaraga substantially equivalentto
the morigage insurance praviously In effect, ata cost subslanlla}iy ‘squivalent to tha cost to Barrower of the mortgage Insurance previously in
effect, from an alternate morigaga insurer approved by Lender, i substantially squivalent mnrtgaga insurance.coverage is not'avallable, .
Borrower shali pay lo Lander each month a sum equal to one-twelfth of the yearly mortgage insurance pramium being pald by Borrowerwhen
the insurance coverage lapsad ar 'céasaed to be in affsct. Londer will accept, use and retain.these payments as a loss raserve In liou of
mortgaga insurance. Loss raserve paymanis may no longer be raquired, at the option of Lender, it mortgage tnsunanca coverage (In the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums reguired to maintain-mortgage insurance in effect, or 1o provida a toss reserve, untll the requirement for
martgage insurance ends In accordance with any written agreement batwaen Borrawer and Lender or applicable law. .

9. Inspection. Lender or its agent may make raasenable entries upon and inspeclions of the Property. Lender shall glve Borrowar
notice at the time of or prior o un Inspaction’ specifylng reasonabte cause for tha inspection.

10. Condemnation. The préceeds of.any award of claim tor damages, direct or consequential, in ccnnecﬂon with any co ndsmnallon ar
athar taking of any part of the Praparty; or for convayanca in liau of condemnation, are hereby assigned and shall be paid to'Lénder.

Inthe eventof a total taking of the Property, lhe proceeds shall ba applied to the sums secured by this Security Instrumant whethér or not
then due, with any excuss pald to Barrower. in the avent of a partiai 1aking of the Property in which the fair market: value of the Property
immudiatcly before the laking Is equal to or greater that tha amount of the sums secured by this Security Instrument immadiately before the
taking, unless Borrower und Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall be reduced by tha amount,

"ot the procesds muitipied -y the following fraction: (a) the total amouni of the sums securad immediately before the taking, divided by (b the'
fair market valug of the Propanty immediately betore the taking. Any batance shall be paid to Borrawer. In the event of a partial taking of the
Property in which the fair ma «el value of the Proparty immediately belore the taking Is less than the amount ofthe sums seclredimmadiately.

‘befors the taking, unless Bonuwar and Lender olharwise agree In writing or unless applicalile law ctherwise provides, the proceads shallbe
applied ta-the sums securad Ly the Qecmrty |nstrumenl whether or not the sums are then due.

It the Property Is abandoned b; Boriawer, orif, after notice by Lenderto Borrcwar that the'condemnor offers (o make-an award orsettiea
claim for damagss, Borrower falls to taspund 10 Lender within 30 days after the date the natice is givan. Lender is authorized .10 coltect and

" apply the proceeds, at its opllon ehhena rastoration or regalrof the Property or to the sums sacurad by this Sacurity Instrument, ‘whether or
not than dua, . .

Un(as.» Lenderand Burrawea‘orhemlsgar res Ip .erng, any application of praceeds to principal shali notextend or postpone the due date

ol the mcnlh!y paymenls relerreti 1o in’ parﬂgrap’.s 1 and 2 or change the amount of such payments.

11. Borrowsr Not Relensed; Forbearance By !.end ar Not a Waiver. Extansion of the time for payment or modiflcation of arnartization
ot tha sums secured by this Securily instrument granad by Leander to any successor in Interest of Borrower shall not operate to release the
- liability of the eriginal Borrower or Borrgwer's successols 'Ir. interast. Lender shall not be required fo commence praceedings against any

SUCCESSorin inleresiorrafisa ta axtend lime for payment or ¢the rwise madify emortization of the sums secured by this Securlty Instrument by

.redsan o dny dgmand made by ihe original Borrower ar Borrows = successors in intarest. Any forbearance by Lendar in exercisirzg any right
orrémedy shali'riot be a walver of or graciude the exercise of any rioht or remedy. -

12, Succsssors and Assighs Bound; Joint and Several’ Llabili y, Co-signers. The covenanis and agraements of this Sacurity
Instrument shall bind and benefit the successors and assigns af Lenac: £ Borrower, subject to the provisions of paiagraph 7. Borrowar's
covenanls and agreemems shall ba joint and several. Any Borrower whe cr‘ signs this Sacurity Insttument but does notexeculs the Note: (a)
Is co-gigning this Security Instrument only lo mortgage, grant and convey thri Barrower's intarest in the Property- under the terms of this
Securlty lnstrumem {b)isnot personaﬂy abligated to pay sums sacurad by this Gec urity instrument; and {C} agraes that Landerand any other
Borrower may agres lo extend, modufy, lorbear or. make any accommoxiations wiln/ enard jo the terms of this Security Instrument o the Note
without that Borrower's consant. : '

~13.Loan Charges.. if tHe loan sacured by thib Secumy Jns:rumenl is subject to alaw wrich sets maximum loan charges and thatiaw ls
finatlyinterpreted so that the ineresi or olher loan charges collected ar to bacollacted in L onnection wilh the loan excesd the permiﬂed timits,
then: {m) any such loan charge shallbe reduced by the amount necessary to reduce the chargr 1rthe permitted lintit; anc (b) anyaums already

coltected fram Barrower which excaaded parmitted limits will be refunded to Borrawer. Lander v av choose fo make: ‘this refund by reduelng‘- n

the principal owed under the Note or by making adirect payment lo Borrowsr. If a refund reduces priziclpal, the raduction wlﬂ be treated asa
partial prepayment without any prepayment charge under }hé Note.

. 14.Notices. Any notice lo Borrowerprovrded forinthis Secumy Instrument shall be gwan by delivering tor by malllng itby first class mail
uniess applicable 1aw requifes. tise of another method. Theé nofice shall be directed to the Property Adu; ass r~any othér addréss Borrbwer
designates by notice to Lender. Any notica to Lender shall ba given by first ctass mall to Lendes’s address st tad| iefein or any’ ‘other address
Lenderdesignaies by notice ta Borrowar.Any. nalica provided for In this Security Instrument shallbe deameo thhig e been givan to Borro\ﬁ.rer
or Lender when given as provlded in this paragraph.

‘5. Governlng Law; Sevarabl!lty. This Security Instrument shail be governed by fadaral faw and the law of tha’ Jr.sdlcﬂun in whlch the
P.ropeny islocated. Intha aventthat any provision of clause of {his Sacurity Instrumani or the Note conﬂicts with app:.*ah.—, !aw. such confiict
shall niot affert ather provisions of this Sacurity: Instrumant or the Note which can be given sffect without the conf]lctmg predélon: To lhls and
thie provistons of this Security (nstrument ard the Note are dsclared to be séverable.

1u.Borrower s Copy. Borrower shaif be given ane conformed copy of the Note and, af this Security %nstrument

17, Transter of the Properly or a Beneflcial lntarest In Borrower. if all or any part of the Property or any intetest.in it-is sold or
transfarred (ar if a benalicial interest in Borrawer is.sald or transterred and Borrower is not a natural person) withoul Lender" & prior written
consent, Lender may, at it aption; require immediate payment in full of ail sums sacured by this Security !nsirumam However. this aptlcn
shail not berexercised by Lendsr it exercise Is prohibitad by tederal law as of the date of this Securlty Instrumant. .

If Lendar axercises this optlon. Lendar shal give Borrower notice of acceleratian, Tha notice shall prowda a period af not Iess than 30
days from ihe diate tha notice is dalivered or malled within which Borrowar must pay atl sums secured by his Security Instrument (i Borrower -
(ails to pay these sums pribr tn'the expiration.of this pariod, Lender may invoke any remedies permitted by this Securily lnstrument without
further nonce or demand on Borrower _

8. Bonnwar s Right. to Roinatnte. It Borrowar maaets carain canditions, Borruwer shall have the right to- have enlorcemem of this
Seouly msirumenl dlscontinued at ar\y time prior. to the earlier of: {a} 5 days (or Such other period as appilcabie law._may. specity_for
relnstatament hijore sale of the Property pursuant te any power of sala contained in this Security Instrument; or (D} entry.of.a judgment
enforchg this Security Instrufent. Thoss conditions are that Borrowaer: {a) pays Lender all sums which then' would badue undarth!s Securily
instrument and the Note asif no accelerat[on had occurred: {b) curesany default of any other cavenants or agraemems, (cYpays all exXpenses
Incurred in enfarcing this Sacurlly Insttaiant; including, but not fimited to, reasdnable attorneys’ fees; and (d) takes such action as Lender
may raasonably reqmre to agsure that the fien of this Sacurly Insbrument, Lender’s rights n the Property ‘and Borrower (3 obllgatlon topaythe
sums secired by this Securlty Instrumant shell ¢onlinue unchianged. Upan- rainstatemeant by Borrower, this: Security instrumsnt and the
ob!.lgallnnq secured hereby shelf remain fally effective as if no 'mcelaratlon had otcurred; However, this ngh1 to reimsiata shan nof app!y Inthe
Icasa ‘of accalaranon under paragraph 17 : ; ;

‘ : (paga 3 of 4 pages)
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