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BY THiS MORTGAGE (*Securiiy Instument™) is givenon  FEBRUARY 18, 1992 . The mortgagor is
~ ANDREW JAMES WASHINGTON, DIVCRCED NOT SINCE REMARRIED
~ ‘
™~
R (\c (*Borrower"). This Security Instrument is givea to
) NBD MORTGAGE COMPANY
‘vj .
“" which is organized and existing under the laws of THE STWTE, OF DELAWAKE , and whese
TROY, MICHIGAN 48098 (*Lender™). Barrower owes Lender the principal sum of &y
FORTY THOUSAND NINE HUNDRED Y
AND 00/100 Dolars (U.S. § 40,900.00 . pa
This debt is evidenced by Borrower's note dated the sam date as this (ecurity Instrument ("Note”), which provides for [
monthly payments, with the full debt, if not paid earlier, due mid payable on  MAECH 1, 2007 S ve]
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thi bote, with interest. and ll renewals, ‘ (wp
extensions and modifications of the Note; (b) the payment of all other sums. with intc ests advanced under paragraph 7 to <
protect the security of this Secunity Instrument; and (c) the performance of Borrower's covenants and ngreements under this ~}

Security Ipstrument and the Note, Far this purpose, Borrower does hereby mortgage, grant and coavey o Lender the following
described property located in COOX County, linois:
UNIT 3C; 620 TRALEE COURT OF THE LAKEWOOD CONDOMINIUM AS TELINEATED
ON PLAT OF SURVEY OF A PART OF LOT :.6131 IN SECTION 2, WEATAZRSFIELD

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION g [@ .

07-27-102-01971241

which has the address of 620 TRALEE COURT-UNIT 3C, SCHAUMBURG Strast, CHy ,
inois 60193 - : :58"Y;
Nlinois 2 Cote ("Property Address");
DPS 10£9
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6230684
" 8. Hazard or Pruperuan@FwF !@#Aeli_mpr@@\PeMng or hereafler erected on the
* Property insured sgainst loss by fire, hazirds included within the term “extended coverage™ and any other huzards, includigy

floods or flooding. foi which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender retguires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. 1t Borrower fails to mainlain coverage descrised above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [t Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice: to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repair is economically feasible and Lendet’s security is not lessened. [T the restoration or
repair is not economically feasible or Lender's security woukl be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, wilh any excess paid to Torrower. If Borrower abandons the ‘
Property, or docs not answer within 30 davs a notice from Lender that the insurance currier has offered to settle a claim, than
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Security [nstrument, whether or not then dug, The 30-day period will begin when the notice 15 given.

Uniess Lender #no Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due dzte WEaba monthly payments referred to in parsgruphs | and 2 or change the amount of the payments. If
under razagraph 21 the Propéry is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior io the acquisition shall pass to Lender lo the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica.

6. Occupancy, Preservation, hMaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establich, and ute *ne Property as Borrower s principal residence within sixty days after the execution of
this Security Instrument and shall continue to nccupy the Property 5 Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwite agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rorrower's control. Borrower shall ot destroy, damage or impair the
Property, allow the Property to deteriomte, or conimi. ¥aste on tte Property. Borrower shall be in defanlt if any forfeiture
action ot proceeding, whether civil or criminal, is begur that in Lender’s goud faith judgment could result in forfeiture of the
Property or Sierwise materisily impair the lien created by this zecuity Instrument or Lender's security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by vausing the action or proczeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture pi the Borrower's interest in the Property or other muaterial
impairment of the lien created by this Security Instrument or Lenu2i"s)security intersst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or'imaciurate information or statements to Lender (or failed
to provide Lender with any material informution) in connection with the-luan evadenced by the Note, including, but not limited
le, representations concerning Borrower’s oceupancy of the Property as a prinipal sesidence. 1f this Security Instrument is on a

leaschold, Borrower shali comply with all the provisions of the laase, If Bordrier acqaires fee title to the Property, the ’
leasehold and the fe= tiie shall not merge unless Lender agrees to the merger in writing: e
7. Proiection of Lender's Rights in the Property. If Borrower fails to perform the sovenants and agreements contained in - [\

this Securily Instrument, or there is a legal proceeding that may sigaificantly arfect Lender's 'rights in the Property (such as a e
procezding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and F':
pay for whatever is necessary to protect the value of the Property ¢nd Lender’s rights in the Propesty. Lender's actions may et
include paying any sums secured by a lien which has priority over this Security Instrament, argearing in court, paying %
reasonable atlorneys” fecs and entering on the Property to muke repars. Although Lender may take action ander this paragraph 3

7, Lender dozs not have (o do so.

Any azwunts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, It Lender required mottgage insurance as a condition of making the toan secured by this Securnty
Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurancs in effect, If, for any reason, the
morigage instrance coverage required by Lender lapses or ceases to de in effect, Borrower shall pay the premiums required to
obtain coverage substantizlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mostgape insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
sne-twelfth of the yearly mortgage insurance premium being paid by Sorrower when the insurance coverage lapsed or ceased to

be in etfect. Lender will accept, use and refain these payments s a loss reserve in lieu of mortgage insurance. Loss reserve
DPE 1091
Form 3014 9/90
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" 17, Transter of the MNQ&EJQ!IAL) . Q Q)B’t the Property or any inferest in it

is sold or transferred {or if a beneticial interest in Borrower i sold or transferred and Borrower ts not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pavment in full of all sums secured by this
Securigy nstruiment. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
of tins Security Instrument.

If Lender exercises this option, Lender shell give Borrovver notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security instrurnent 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice ot demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower m:ets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (8} 5 days {or such other period s
apnlicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of 4 judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Hmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of tius Security Instrument, Lender's rights in the Property and Berrower's obligation to pay the sums secured by
this Security fustrudwst shell continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hes=bv chall reman fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accsimaation under paragraph 7.

19. Sale of Note; Chungré-of Loan Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one o7 vios: times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collécs monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer tnrol’ed to a sale of the: Note. I there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordancs-<vith paragraph 14 above and applivable law. The notice will stute the name and
address of the new Loan Servicer and the ac:dress to which payments should be made. The notics will also contain any other
mformation required by applicable faw,

20, Hazardous Substances. Borrower shall tob cuitse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr shell not do. nor altow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subistanves that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptl give Lender writlen notice of any mvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd hy any governmental or regulatory authority, thut
any removal or other cemediation of any Hazardous Substance affecting the Property is necessacy, Borrower shall promptly take
all necessary remedial actions tn accordance with Environmen:al Law,

As used in this paragraph 20, “Hazardous Substances” are those substances d2iied-as toxic of hazardous substances by :

Environmental Law snd the following substances: gasoline, kerosene, other flammel’c or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and lwws of the jurisdiction where the Property is located that
relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puswzraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default: (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in ncceferation of the sums
secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleralion und the right to assert in the foreclosure proceeding the
non-exisience of a default or any other defense of Borrower to acceleration and foreclosure, IF the defaull is not cured on
ur hefore the date specified in the notice, Lender, at its option, may require knmediate payment in ful) of al) sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coblect all expenses incurred in pursving the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security [nstrument, Eender shull refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 ;3;;/
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THIS CONDOMINIUM RIDER is made this L8TH day ot FEBRUARY , 1992  andis
incorporated into and shall be deemed to amend and supplsment the Mortgage, Deed of Trust or Security Daed (the
*Sacu™y Instrumant”] of the sama data given by the undarsigned ithe “Borrower®) to secure Borrowur's Note to
NED MORTGAGE COMPBANY

{the “Landar®) of the same date and covering the Property describad in the Sscurity Instrument and locatad at:

620 TRALEE COURT-UNIT 3C, SCHAUMBURG ILLINOIS 60193

{Procer1y Address}

The Proparty includes a unit in, togather with an undivided intarast in the commeon etements of, a condominium project

known as: TRALEE COURT OF THE LAKEWOOD CONDOMINIUM

(Name of Congomir vum Projoct])

{tha “Condominium Project”). If the ownaers association or ¢ ther entity which acti for tha Condominrium Project {the
"Ownets Associstion®) holds titte to proparty for the banaefit or use of its members or sharsholders, the Property also
includas Borrowar's intarest in the Owners Association and the uses, proceeds and banafits of Borrower's interest.

CONDOMINILM COVENANTS.  1n addition 1o the cosenants and agresments made in the Security instrument,
Borrower and LanZec further covenant and agres as follows:

A CONDOMINIGW. OBLIGATIONS. Borrower shai) partorry all ol Borrower’s cbligations under the Gondominium
Projact's Constitusnt Ducuments. The “Constituent Documents® ars the: i) Daclaration or any other document which
craates the Condominiur. #reject, (i by-ltaws; liii} cods of rogulations; and (iv) other equivalant documents. Borrower
shall promptly pay, when avz, i)t dues and aszessmants imposed pursuant to the Constituent Documents,

8. HAZARD INSURANCE. Sr'lo7g as the Ownars Association maintains, with a gererally accepted insurance carrier, a
"master’ or "hlanket” policy on'tha Condominium Project which is satisfactory to Lunder and which provides insurance
coverage in the amounts, for the paricds, and against the hazards Lander requires, incleding fice and hazards included
within the term “extanded coverage,” ar

(i) Lander walves tha provision in Unflony Covenant 2 Fur the monthly payment to Lender of the yearly premium
installments for hazard insurance on tha Proporty:-and

it} Borrowor's obiligation under Uniform Covcnant § to maintain hazard insutance coverage on the Property is
dasmed satistied to the axtent that tha raquired covzrase is provided by the Owoers Assoclatian paolicy.

Rorrower shall give Lendar prompt notice of any lapiu in »2quired hazard insurance cuverage.

in the avent of a distribution of hazard insurance pricesus in lieu of restoration or repair following a logs to the
Property, whather {0 the unit or to common eismants, any prco)ds payable to Borrowsr are heraby assigned and shall ba
paid to Lender for application 1o the sums securod by the Security Instrument, with any oxcass paid to Borrawer,

C. PUBLIC LIASILITY INSURANCE Borrower shall take such actions 25 may be reascnable to insure that the Ownars
Association maintains a public liabstity insurance policy acceptable in foem, amount, and sxtent of coverage to Lender.

D. CONDEMNATION. The procesds of any award or claim tor Jamagaes, dirzct or conseguential, payable to Borrower in
connaction with any candemnation or other aking of ali or any part of the Property, whather of the unit or of tha common
elements, or for any convayance in lisu of condsmnation, are hersby assignad ans shall be paid to Lender. Such procesds
shall ke applied by Luander to tha sums secured by the Security Insirument as providedin Uniform Coverant 10.

£ LENDER'S PRICR CONSENT. Borrower shall not, sxcept ifter notice o Lende aid with Lender's prior writton
consant, aithar partition or subdivida the Property or consant to:

{i) the sbandonmunt or termination of the Condominium Projact, uxcept for abandcimant or Lerminatian required by
law in the case of substantial destruction by fire or other casualts or in the case of a taking by-=ipriemnation or aminent
domain;

{ii) any amandmant to any provision of the Constituent Documats it the provision is for the expres: benafit of Lender;

{ili) tarmination of professiona! management and assumption of self-management of the Qwnars Assodlalion; or

livi any action which woutd have tha effect of rendering tho public liability insurance coverage maintained by the
Ownars Association uraccaptable to Lender.

F. REMEDIES. if Borrower doses not pay condominium dues and 3ssessments when due, then Lender may pay tham. Any
amounts disbursed by Lendar under this paragraph F shall become additional debt of Barrower secured by the Securitly
Instrument. Unless Borrower and Lender agres to other tarms of payment, these amounts shall bear interest from the date
of disbursament at {he Note rata and shall ba payable, with inte‘est, upon notice from Lander to Borrower raquesting
payment.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contained in this Condaminium Rider.

//T/ L
{Seal) e -‘;’;%f DT (Seal}

REW JAMES W Bomower

(Saa)) (Geal}
Borrower Borrower
MULTISTATE CONDOMINIUM RIDER—Singie Famiy— Fannle Mae/Fraddie Mac JNIFORM INSTRUMENY  Form3140 8/Bd DPS 1118

2026YYZ6




UNOFFICIAL COPY




