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MORTGAGE

0280010565

THIS MORTGAGE ("Sceviitv nstrument”) is givenon  FEBRUARY 14, 1982 . The mortgagor is
MYRON A. PRICE
AND EVELYN I.. PRiCE, HUSBAND AND WIFE

{"Borrower”). This Security Iastiument is given to

CCLE TAYLOR BANK

e
which is organized and existing under the laws of THE & I[AIT OF ILLINCIS » and whose {:‘,
address is 850 WEST JACKSON BOULEVARD ;'.’

t\ CHICAGO, ILLINQCIS 60607 i"Lender”). Borrower owes Lender the principal sum of
N THIRTY NINE THOUSAND FIVE HUNDRED 1o
% AND 00/100 Dollars (U.S. $ 39,500.00 ) =
"R This debt is evidenced by Borrower's note dated the sante date as this (Security Instrament ("Note"}, which provides for o™
™ monthly payments, with the full debt, if not pard carlier, due and payable on MAPCH 1, 2022 e
N This Security Instrument sectires to Lender: {u) the repayment of the debt evidenced by din Note, with interest, and all renewals,

extensions and modifications of the Note; (h) the payment of all other sums, with itterest, advanced under paragraph 7 o -
protect the security of this Security [nstrument; and (¢} the performance of Borrower's oo conants and agreements under this
Seeurity Instzmnent and the Note. For this purpose. Borrower does hereby morigage, grant and convey 1o Lender the following

described property located in CQOX County, Hhmns
UNIT NUMBEF. 908 IN 777 NORTH MICHIGAN AVENUE CONDOMINIUM; &S

DELINEATED ON SURVEY OF LOTS 1 TO 8, BOTH INCLUSIVE, IN WINSTON'S :jﬁ(’ /25
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-10-260-065-1039

which hus the s ess of 777 N. MICHIGAN AVENUE-UNIT 508, CHICAGO Strast, City |,
litino:. 60611 Zlp Code {"Property Address™);
. . DPs 1pe
ILUINOIS-Singls Family-Fannis Mas/Fraddie Mac UMIFORM INSTRUMENT Prae 1 ot Form 3 }z
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0290010565
5. Huzard or ’mperUnN @iE F l C IA Iﬂl‘“ d) @ P‘Y‘E or hereafter erected on the

Praperty insvred agaipst Joss by fire, hazards included within the term "bxtended coverage™ and any ather hizards, including
fnods or Hooding, for which Lemder requires insurance. Tins insurance shall be maintsined in the amonnts and for the periody
thai Lender reyuires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to matntain coverage described above, Lender may, at Lender’s
uptlun ubtain coverage to protect Lender’s rights in the Property in accosdance with paragraph 7.

All insurance policies and renevials shall be acceptable to Lender and shall mclude o standard morigage clause. Lender
shall hive the right to hald the policies and renewsls, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Eender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repait is cconomically feasible and Lender’s sceunty 1s not Jussened. I the restoration or
repair is not cconomicalily tfeasible or Lendur's seeurity woulid be lessened, the insurunce pmumls shall be applied to the sums
secured by this Sccurity Instrument, whether or nof then due, with any exvess paid o Borrower. It Borrower abundons the
Property. or does not answer within 30 days ¢ netice from Lender that the insurance carrier has offered 1o setile a claim, then
Lender may colfecisthe insurance proceeds. Lender may wse the proceeds 1o repair or restere the Properly or to pay sums
secured by this Scvusity Instrument, whether or nat then due. The 30-day period will begin when the notice is given.

Unless Lenderans-Borsower otherwise agree in writing, any application af proceeds o principal shail not extend or
postpone the due date of tie, monthly payments refeered to in paragraphs 1 and 2 or change the annuat of the paynents. |
under paragraph 21 the Projreay is acquired by Lender, Borrower™s right te any insuruace policies and proceeds sesulting from
dumage to the Property prios ko Pae sequisition shall pass 1o Lender o the extent of the sums secured by this Seenrnty Instrument
immediately prior © the acquisitiin,

6. Occupancy, Preservation, Maincoance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall aecupy, establish, and use 02 Property as Borrower's principal residence within sixty days after the exeeution of
this Security instrument and shall continue to sctupy the Property as Borrower's principal residence for at feast one year after
the date of cecupancy, unless Lender otherwise ageees in writing, which consent shafl not be unreasonably wititheld, or unless
exteuating circumstances exist which are heyoad Bogrower's control, Borrower shall not destroy, damage or impair the
Property, alow the Pioperty to deterionate, or commis aaste on the Property. Borrower shall be in delandt if any Jorfeiture
action or proceeding, whether civil or criminal, is begur thatin Leader’s good faith judgment could resilt in forfeiture ol the
Property or ntherwise materially impair the len created by this Seeurity Insteament or Lender’s security interest, Borrower may
s such a Gefawlt and reinstate, as provided in paragraph t8, by cisiay the action or proceeding to he dismissed with a raling
that, in Lender's good faith determination, prechudes forieiture «@ e Borrower's inferest in the Property or other matenul
impairment of the lien crested by this Security lnstrument or Lendve’s sevurity interest. Bureower shall also be in default if
Borrower, during the loan applivation process, gase materiatly filse or iheLurate information or statements 1o Lender (or fuiled
to provide Lender with any material information) m connection with the ioaa eyvidenced by the Note, including, but not limited

. representations concerming Borrower's oveupaney of the Propenty as a prineioal residence. [0 this Secutnty Instriment 15 0on i
lc;mchuid. Borrower shall comply with all the provisions of the lease. 1f Bortdyan acquires tee tithe o the Property, the
feaschold and the fve title shall not merge unless Lender aprees (o the merger in writing

7. Protection of Lender’s Rights in the Property. 7 Borrower fuils to perform the Jovenants and agreements contained in
this Sevurity Instrument, or there is a legal proveeding that may sigmficanly attect Lender’s rights in the Property (such as u
proceeding in bankruptey. probate, for cordemnation or Jorfeiture or to enforee Jaws ot regulations)) then Lender may der and
pay for whalever is necessary to peotect the vale of the Property and Lender's rights in the Proper 7. Lender's actons may
inchude paying any swns secvned by a lien which has privnty over this Security Instrument, appeasing in caurt, paying
reaxonable attorneys’ fees and entering o0 the Property to muke repairs. Although Lender may take actiod wader this paragraph

6

=

"

7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuied by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Nole rte and shall be payibie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Murtgage [nsurance, If Lender reqitired mortgaze insurance as  condition of making the loan secured by this Security
frstrument, Borrower shall pay the premimns reguired o maintatn the mortgage wsurance in etfect. 1f, for any reason, the
mortgage instrance coverage required by Lender lapses or ceases to be in eltect, Borsawer shall pay the preminms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the montgage insurance previously in effect, from an alternate mortgage inswrer approved by Lender. If
substantiadly equivatent mottgage insurance coverage is not aveilable, Borrower shall pay to Lender vach month & sim cqual to
one-tweltth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acoept. use and retuin these payimeats as a Joss reserve 1n lien of mortgage insuranve. Loss reserve

OPs 108
Form 3014 9f
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17. Transfer of the PrulN I!‘T\'IFII:@II Alllr l@@F)Mw Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower 18 sold or thansterred and Borrower i not a natuzal person) without
Lender's prior wrilten consent, Lender may, al its option, reguire immediate payient i fill of ali sms secured by s
Security [astrument. However, this option shali not be excreised by Lender 16 exercise is prohibited by tederal law as of the date
of this Sceurity Instrument.

if Lender exercises tis option, Lender shall give Borrower notice of acceleration. The notice shall provide a persod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tasteument. I Borrower fails 1o pay these sums prior to the expirativn of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any titme prior to the earlicr of: (@) § days (or such other period as
applicable law may specity for reinstatement) before sade of the Property pursuant to any power of suke contmned in this
Security instrument; or (b entry of a judgment enforcing this Security Instrumenl. Those conditions are that Borrower: (#) pays
Lender all sums which then would he due under this Security Instrment and the Note as if no acceleration had oceurred; ()
cures any default of any other covenants cr agreements: (¢) pays all expenses incurred in enlorcing this Security Instrnupent,
including, hut pot limited to, reasonable attorneys” feer; and (d) tkes such action as Lender may reasonably require fo assure
that the lien of this Sseurity Instrument, Lender's rights in the Property and Borrower's ohligation to pay the sums secured by
this Securily Instrusient shall contipue unchanged. Upon renstatement by Borrower. this Security  Instrument and the
ohligations securad hereby ahall remain futly effective as if no acceleration hud eccurred. However, this right to reinstate shall
not apply in the case of acceiesaiion under paragraph 17,

19. Sale of Note; Chaige of Loun Servicer. The Note or a partial mterest in the Note (together with this Securily
[nstrument) raay be sotd one or mory times without prios notice to Borrower, A sale may rexult in a change in the entity (known
as the "Loun Serviver”) that colletts monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uirelaicd to a sake of the Note, [t there is o change of the Loan Servicer, Borrower will be
wiven written notice of the change in accurdancz-with paragraph 14 above and applicable Jaw, The notice will state the name and
address of the new Loan Servicer and the aduress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hozardous Substances, Borrower shall nudCzdse or permit the presence. use, disposal, storige, or release of any
rjazardons Substances on or in the Property. Borrowe! shall not do. nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. THe preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recegnized to e appropriate (o normal
residential uses and to maintenance of the Property. ‘

Borrower shall prompily give Lender wrilten notice of any investization, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property #ad any Huzarlous Substance or Environmental Law
of which Borrower has actual knowledge, It Borrower feams, or is notitied by sy governmental or regulatory authority, thay
any removad or other remediation of any Hazardous Substance aftecting the Prdperty s necessary, Burrower shall prompily takes s
all necessary remiedial actions in accordance with Environineniai Law, LY

As used in this paragraph 20, "Hazardous Substances” are those substances detvced as toxic or hazardous swbstances by P"
Environmental Law and the following substances: gusoline, kerosene, other tlammable of toxic petroleum producis, toxie 6o
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, aad tadioactive materials. As used in g
this paragraph 20, "Environmental Law” means tederal aws and laws of the jurisdiction where the Property is located that Y
relute to health, satety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

2§, Acceleration: Remedies. Lender shall give notice tu Borrower prior to accelerstion followiag 3urvower’s hreach

of any covenand or agreement in this Security Instrament (but not privr to acceleration under picagraph 17 unkesy
applicable law provides otherwise). The natice shall specify: (a) the default; (B) the action required to cure the defuult;
{¢) o dite, oot less than 30 duys from the date the notice is given to Borrower, by which the default must be cureds and
{(d) that Eailure to cure the defanlt on or before the date specified in the notice may resnlt in accelecation of the sums
secured by this Sevurity Instrument, foreclosure hy judicisd proceeding and sale of the Property.  The notice shall further
inform Borrower of the right to reinstate after aceelerntion and the right o assert in the loreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1 the defuult is not cured on
ur hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to colieet alt expenses incurred in pursuing the remedies provided in chis paragraph
21, inruinig, but not fimited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument

without charge to Borrower,  Borrower shall pay any recordation costs,
bPs 1093

23, Waiver of Homestead. Borrower wajves all right of homestesd exemption in the Property, Form 3014 9790

@f@-ﬂlftl‘.] w101) ‘ : Peo b ol 8 , rn.tidi{_(_'
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UNIT NUMBER 908 IN 777 NORTH MICHIGAN AVEMNUE CONDOMINIUM, AS
DELINEATED ON SURVEY OF LOTS 1 T0 8, BOTH INCLUSIVE, IN WINSTON'S

PINE STREZ) SUBDIVISION OF BART OF BLOCK 54 IN KINZIE’'S ADDITION ’
TO CHICAGO ACCORDING TO THE MAP OF SAID SUBDIVISION RECORDED
MARCH 18, 1890 AS DOCUMENT 1,236,447 IN SECTION 10, TOWNSHIP 33

NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK I
COUNTY, ILLINOIS; AND ALSC: THE NORTH 8 FEET OF THAT PART OF LOT y
npv IN LILL‘S CHICAGO BREWERY COMPANY'’S SUBDRIVISION OF BLOCK 54 IN

KINZIE’'S ADDITION TO CHICAGC, AFORESAID, WHICH LIES SOUTH OF AND ‘
ADJOINING THE SOUTH LINE OF SAID LOT 8 AND WEST OF THE EAST LINE f
EXTENDED SOUTH OF SAID LOT 1 70 8, BOTH INCLUSIVE, IN WINSTON'S

PINE STREET.SUBDIVISION IN SECTION 10, TCWNSHIP 3% NORTH, RANGE 14,
EAST OF TF¢ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY /S ATTACHED AS EXHIBIT "A" TO DECLARATICN OF
CONDOMINIUM CWRFRSHIP MADE BY AMALGAMATED TRUST AND SAVINGS BANK,

AS TRUSTEE UNDER/ TRUST AGREEMENT KNOWN AS TRUST NUMBER 777, RECORDED
AS DOCUMENT 24,15%,227, TOGETHER WITH THE UNDIVIDED PERCENTAGE
INTEREST APPURTENANT 'TO SAID UNIT IN THE PROPERTY DESCRIBED IN SAID
CECLARATION OF CONDOLINIUM (EXCEPTING THE UNITS AS DEFINED AND SET
FORTH IN THE SAID DECLARATION AND SURVEY), HEREINAFTER "PROPERTY".

17-10-200-065-1039
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THIS CONDOMINIUM RIDER is mads this 14TH day of FEBRUARY 1992  andis
incorporated into and shall be deamed to amend and supplemaent the Mortgage, Deed ol Trust or Security Deed (the
“Security Instrument*) of the same date given by the undersignad ithe "Borrower”) to secure Borrower's Nota to
{;'OLE TAYLOR BANK
(the “Lender” of the samae data and covering the Proparty describad in the Sacurity Instrument and located at:

777 N. MICHIGAN AVENUF-UNIT 908, CHICAGO, ILLINOIS 60611

(roporty Ao vss)

The Property includes a unit in, together with an undivided interest in the common elemants of, a condominium project

777 NORTH MICHIGAN AVENUE CONDOMINIUM

knowi as:
{Name of Condominiun Praject)

ithe “Condominium Projact’.. If tho owners association or othar antity which acts for the Condominium Project (the
“Ownears Association”) hotds title to property for the bansfit or use of its members or shareholders, the Property also
includes Borrower's interest in the Dwners Association and the usas, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS.  in addition 1o the covenants and agreemants made in the Sscurity Instrument,
Borrowar and Land~: furthar covenant and agree as follows:

A. CONDOMINIUY, OBLIGATIONS. Borrower shall perform all of Borrower's obligatians urider the Condominium
Project's Constituar¢ Pocuments. The “Constituent Documents” ara the: 1) Declaration or any other document which
craates the Condominiwin Project; (i) by—~laws, (i) code of ragulations; and fivl other equivalent documents. Borrowar
shail promptly pay, when duecall duas and assessmants imposad pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So tinw as the Owners Association maintains, with a gensrally accepted insurance carrier, a
“mastar” ur "blanket’ policy on «h/ Condominium Project which is satisfactory to Lender and which provides insurance
covarage in the amounts, for tho periods, and against the hazards Lender requires, including fire and hazards inciuded

within the term "extsnded coverage,” thei
[} Lendar waives the provisian in ‘Unifzim Covenant 2 for the monthly payment fo Lender of the yearly premium

instaliments for hazard insuranca on the Proparty; and
(it Borrower’s obligation under Uniform Covanant 5 to maintain hazard insurance coverage on the Properfy is
dasmed satisfied to the extent that the required covar~as/is providad by ths Ownars Association policy.

Biorrower shall give Lender prompt notice of any lapsa in required hazard insurance coverage.

in the avent of a dictribution of hazard insurance procseds in lieu of rastoration or repair following & loss to the
Pioparty, whather to the unit or to common elements, any prosends payable to Borrower are hereby assigned and shall be
paid to Lendar For application to the sums secured by the Securiiy instrument, with any excess paid to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such aciirns)as may be reasonabls to insure that the Owners
Association maintains a public liability insurance policy acceptabla in forin /amount, and axtent of coverage lo Lender.

0. CONDEMNATION. The proteeds of any award or claim for damage=., direct ur consequential, payable to Borrower in
cannection with any condemnation or other taking of all or any part of the Priiperty. whather of the unit or of the common
alements, or for any conveyance in liew of condemnation, are hereby assignad ard chall be paid to Lender. Such proceeds
shall be applied by Lendar to the sums sscured by the Security Instrumant as providea i Uniform Covenant 10,

E LENDER'S PRIOR CONSENT. Borrower shall nof, except after notice to Lendri-and with Lender's priar written
consent, mither partition or subdivide the Proparty or consent to:

(i) ths abandanment or termination of the Condominium Project, except for abandonmant ri-termination raquired by
taw in tha case of substantial destruction by fire or other casualty or in the case of a taking b colidrmnation or eminent
domain;

{ii} any amendment to any provision of the Constituent Documents if the provision is for the exprecs Uenefit of Lendar;

iti termination of professional management and assumption of self -management of tha Owners Assue’ztini; or

livi any action which would have the effoct of rendering the public liability insurance coverage maintaingd by the
Owners Association unacceptable to Lender.

F. REMFN'Za. If Borrower does not pay condominium duss and assessments when due, then Lender may pay them. Any
ainounts disbursad by Lander under this paragraph F shall become additional debt of Borrower secured by tha Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notire from Lander to Borrower raguesting
payment.

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions containad in‘)this’}:}jduminium Rider.

9
(Saal) Ij:\‘_(,: A N /I LTI (sl
MY

"~

N A. PRICE Borruiver

-

Borrower

. 4 - .
(Sasl) ot ) "// el . gel)
Borrowsr - EVELYN L. PRICE Borrower
MULTISTATE CONDOMINIUM RIDER-Single Famity~ Fannis Mll/Ffﬂlthﬂ UNIFORM INSTRUMENT  Form3 140 9/96 DpPS 1118




