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TO PROTECT THE SECUF‘H’MN 'EHSOW AE'ES: ‘ Q P
t1) Construction or Impr nt 9 nipletd in or i ke \G, yibuldinl or improvemant o repar qgating

therglo which may be beyun on zuch propertt of contemplated by (he (oan secursd harehy, 10 pay whan due all costs ang liasilities

incurred theralor, and ot 10 permil any mechanic’s lien againgt such properly, nor ary slop nolice against any loun proceeds, Boriower .
also agrees, anything «n this Mortgage to the contrary notwithstanding: (a) 10 promptly commence wotk and to complete the proposed
improvements promptly. (b) to complete same in accordance with plans and specilications as apzrovec by Lender, {¢) 10 allow Lender 10 7
inspect such property 3l ail titmes during consiruction: (d) 1o replace any work ar materials unsatistaclory to Lender. within fifteen 1 5) days
after written natice from Lender of such fact, which notice may be given to Borrowar by certifted mad, sent to his last knewn agdres.s, or Ly
personal service of the same; and (@ 10 pe/form all other obligations of Borrower under any buidding loan agreament relating 1o
such properly,

{2) Repair ani Maintenance of Propenty. To keap such property in good condition and repair, not 1o subslantially alter, remove or
demalish any buitdings thereon; tc restore promptly and in good workmaniike manner any buildings which may be damaged or destroyed
inctuding, bul notlimited to, damage from termies and eanh movemend, to pay when due all claims for labor perfarmed and materials tur-
nished in connecrion with suck property and nor 1o permit any mechanic's lien aguinst such property, to comply witn alt aw afiactirg such
property or requiring any alterations or improvemen!s to be made Ihergon, Not to commit of permit was!e thereon, not tu comimil, safter or
parmitany act upan such property in viclation <4 (aw; 1o cultivale, itrigate, lertilize, “wmigals and prune, and to de all othe- acts that lom the .
character or use of such property ma, L2 reasopably necessary o keep such properny in the same condition (reasonabie wear awnd (e ar '
excepled) as al the date of this Mortgaye. T

{3} Fire and Casualty Inavrance, To provide and ma.nlam in lorce al all thines firg and other lypes of insurance witk respect o such
property an may ha roquired by Lendar. Each policy of such insurance shali be iman ameunt, fora term and inform and cortent and by such
campanies, as mily be satistactory to Lender, with foss payable to Lender, and shali be delivered 1o, and remain in possession of, Lender A
turther security far the faithiul performance of these covenantis. Borroaer shall alsolurnish Lender with written evidance showing payment
ot alt premiums therefsr At laast thinty (30) days prior to the expiralion of any insurance policy, a Policy renawing of extending such pxpinng
insurance shali be delivered to Lender with aritten evidence showing payment of e gremium therelor, apnd, in the event any sash
insuranca policy and evidence of paymant of the premium are hot sodelivered (o Lender. Borfower by executing this Marigage specificaily
requesis Lenderto otiain such insurance. Lender, but without obligation so to do. without notice fo or demand upon Barrower and witk cut
releasing Borrewer trom any obligation bereo! may obtain such insurance through or from any INSUrance agency or company aceapialle
10, and pey the prerium therelor. Lender shail not be chargeable with obtaining or maintaining cuch insurance orfor the colleclion of any
insurance monies Lreor any insoivency of any insuwrar ar insurarce snderwriter. Lender, from Yime to lime, may turnish to any nsuranse
agency of company, o' arvolher person any information contained in orextracted from any insurince policy therwiofore delivered fo Lancerr =~
pursuant hereic and zavicformation concarning the loan secured hereby. Borrowet heregby assigns 1o Lender all unearned prem ums :m""'i
any such policy, and agrzes that any and all unexpired insurance shall inure (¢ the benefit of ind pass to. the purchaser ol the prope "tyi‘l 4
conveyed al any sale he beraunager pursuant o the foreciosure of this Mortgage. e

(4} Life, Health or Acc/uer cinsurance. If Bortower shall maintain Me, apcident or health insurance and Lender stall be the pwner cr |
nolder of any policy of such insyvair ce asfurdbar security hereunder, Lender may elect o pay any premivms thereon as 1o which Bloricwer 1;”:
ahall be in delault, and any amoun’ co paid M&y be setured hereby, ,

(5) Taxes and Other Sums Due. 7o pay. sausty and discharge: (a) at least ten (10) nays belore delinquancy. all general and special ¥
Taxes allecting such propeny. (b) whi2n Jue, alispecial assessmentsfor public impravaments; (¢ on demand of Lender oyl in no evsnd 1aar
than the date suchamounis becomedi o (1) allencumbrinces, charges and hens, with interesl. or such property, or any part 1thereof, which I.B
ara, or appeas to Leader to be prios 1o, of supcrior herelo; (21 all costs. lees and expenses of this Martigage whether or nid desernibed he-¢in;

{3} lees or charges far any statement regaring tho obligation secured herelyy in any amount dermanded by Lender rot to exceed the max-

imum amount allywed by [aw thatefar zi the tims when 5 0ch request is maide. (4) such olher charges as the Lender may teem reasonabile tor
senvicesrendered by Lenderandfurnished at the roguest of Borrower or any successorininierest to Borrawer (5) if such propearty incluaes .
a leasehold estate, all payments and obligations rguire2d of the Borrower or nis successor in interest under the flerms of the instrumentior
instruments creating cuch leasehold, and (B) a% Lavmants and monetary ohlgations required of the owner of such sropeity under ony
d=claration of cavenamts or conditions or restrictions Gerlaining to such property or any modiMication theraof. Shoutd Borrower 1aillo make

any such paoyment, Lender without contesting (te valic ;- aramount, may eiect to miake or advance such paymend, ingether with any couis,
expenges, tees pr charges relating therete. Jorrower azreas to notify Lender immaediately upon receipl by Borrower ol notics of any
increase intha assessedvalue of such proper!y. Barrower ag o to nolify Lender and appropriate taxing authorilles immaediateiy upon the
happening of any event which does ar may affrct the vatue of such prgperty, the amaoun® or basis of such property, or the availabillity of any
exemplion (o which Borrower is or may be entitled. -

Inthe event ¢fthe passage cfanylawdedustingfrom the value of redl property forthe purposes af taxation anylien thereon, or changing
inany way the izws lor the taxation of mortgages or detius secured Ly risatgages [or state or local purposes, or the manaer of the collgction
of any such taxé g including, but not limilad to, the posiponament of the pavment of all or any pan of any rGai 6f pEIsSoni! propery (BRES, 50
as to affect this Morigage. the holder af this Mortgage and of tha obligar.ons which it sectires shall have the right 1o rdeclare the pring pal
sum and the interest dupe on a date to be specilied by not legs than 30 days writien notice to be given to Borrower by Lender, prov.ced,
however, that stich election shall be ineffechive if Botrower is permittad by low t2. pay the whole of such taxin addition 1o all other paymeams
required hereurider and i), priorto such specif.ed date, does pay such lax and Lgreesto pay any suchiay when hergaftar levied or assessed
against such property, and such agreement shail constilute a modification O Uiz Mortgage.

(6) Impounds. To pay to Lander f Lender shall sa roguest, in agdilion 10 ¢~y other payments required hereunder, monthiy advaice
instathmenis, a4 eslimated by Loender, for tares, assessments, insurance premiums grooend renls or other obligations secured by this
Mortgage (hereinafter 10 this naragraph relerred to 25 7 such obligations™) for the purpose ol estabbshing 2 fund foinsure payment whes - "
due, or before detinquency, o any or all of s ach ohiigaticns requred to be paic as 1o sucivpronanty. itthe amounts pard 1o Lender ynder the .
provisions of this paragraph are insuflicient to discharga the otligations of Boriower 1o ay sUch abigatinng s the same becorme dus of -
aelinguent, Borrowershalipay te Lender, u zonits dernand, such addilionai sums necessary to dscharge Borrower s obligation 1o pity such
obligations. All monies paid tG Landar ynder this paragraph may he inteérmingled with other ionits of Lender and shalt not bieat iterest,
axceptas required by law. L ender may pay such obligetions whether Refore or after they become « wadand payable. in ihe event of' a defaun
inthe paymen! of any maonies due on the 'ndebledress secured nereby, delault of any obligstiove ecured haraby, or defa slt i the '
performance of any ol the covenants and chiigations cf this Morigage than any balance remamning vom monigs paig Lerdear o ndar the
prowvisions of this paragraph may, at the opton of Lender, te applied ta the cayment of princpa!, tieresar ather obligationy secured
hereby in liey of being applied to any of the purposes for which the impend sccouns is established. Uender will rake such reports of
impounds 23 ara required by iaw.

17} Condernnation and Injury to Eroparty. All su s ouse, poid or payabie 10 Borrower or any Successer i atrest 1o Borrcveor of such
nroperty, wheter by way of judgment, settlement or cthierwise: 1a) lor injury or damage (o such propertly; or (b} iri cunnactivn with any con-
duemnation for public use or injury 1o such property, Or iry part thereof, are hereby assigned and shallbe pasd to Lenuer Ailcauses of ection
of or balonging to Borragwer, whether accrued before o alter the date of this Mongage. for damage or injury 1 such praparty. o- any part
theredd, or in connection with thatransactionr linanced in whele or in part by the funds loaned to Borrower by Lender, (it conneaction with
nr affecting said property or any part thereof, including cavses of aclion arising in tort or contiact and causes of action Lor fravd ol conceal-
moent of materiatlact, are heraby assigned 1o Lender, andihe proceeds thereof shall be paid to Lender who, alter deducting therefromaliits
expenses, including reasonatle attorneys’ fees, may apply such proceeds to the sums secyrad by this Mortgage or Lo any dehciency under
this Morigege ar may release any monies so 1eceived by it orany part thereof, as Lender may etect Lendar may at #15 option appaarin and
prosacute in i18 O'4n Name any acLon or proeceading 10 enforce any such cause of action and may Mmake any compramise o s2ttlermnent
thereol Borrower agrees to execute any further assigements and other instriments as from time 1o lime may be necessary to affeciuats
the fuoregoing provisions and as Lender shall requast

{B) EHspaos tlon of the Proceeds of any Inaurance Policy, Condemnation or cther Recovery. The amount received by Landar
pursuant to this Mortgage under any lire or cther insuriince pelicy, in conneciion with any conderination {or public use of ot injury to such
praparty, for injury or damage 1o such property or in connection with the transaction tinanced by [he loan secured hareby, al ithe option of
Lender may be applied by Lender to any indebtednes; secured hereny andin such orderas Lendar may determine of, without reclusing the
indebtednass securgd heredy. may e usediorepiaca, "estare. orreconstrucl such property to acordition satisiactor ¢ to Lender or may be
released to Borrower, or any such amount inay be apporlinned and afiocated in any manner 16 any one oF more o) such usesy. Mo such N
apniication, use orrelease shall cure or waivz any defsplt or notice of detaull hereunder or invalidate any act done pursuvaitl 1o such notice.

{8) Litigation. Borrower shail detend this triist in any action or proceeding purporting 1o affect such properiy whether or nat it atlegts
the lien hergol, purporting 10 affect the lien hereof atic shatl file and prosecule all necessary claims and actions to prevent ol raeover for
any damage to of destruction of such property, and .ender is herehy autharized without obligation so o do, 10 prosecute or defend any
such action, whether brought by ur azamnst Borrowe ' ar Lender, or with or without suit. to exercise ar enforce any oibher nghl, remescly, or
power availabfe or conferred hereurnader, whether cr ot judgment be entered inany 8cticn of proceeding: and Landar may appear or
intervene in 2ny action or proceeding, and "etain counsel therein, andd take such actien therein, as eilher may be ceemed NSLEGaELY OF
adviaable, and may setlle. compromise or pay the sarme or any otherclaime and, in so doing, may expend and advance such suhs of money
as either may deem necessary. Whather or nol Borrcwer so appears or defends, Borrower on demand shall pay all cosis and experaes of
Lender, including costs of evidenca of 1112, n any such action or proceeading in which Lender may appear by virtue of being made & perty
defendant or utherwise, and irrespective of whether thenterest of Lander in such property or thair respeciive nghts of powers hereundar
may ba atfectad by such action, including, but not fimiled to. any action for the condemnation or partition of such oroperty and 30y suit
brought by Lender 1o {oreclose this Morigage.

{1Q} Loan on Lassehold Estate. }f such property niludes a leasehold egiate, Borrower ggrees to comply with all of the terma, pondilions,
and provisicns of the insirument or instruments creating such leasenold. Borrower afso agrees nat to amend, change, or nocily his
leasehold interest, or the terms on whish he has such ‘sasehold inleresd, or to agree 1o do so, w.lhout the writlen consent of Lancder bainy

first =btalned
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(24} Future Advances. Ugbn fefiNebifo! Spirowdr Lanhder at L efiferds opl-fn Vi rdleds this Mortgage, may make Future
Advances to Borrower, Such F{tu iteredt Yhegedn I be sefurad i ®ortdage when evidenced by promissory
notes staling that said notes are secured hefeoy. Al nd timd shJn t rintiparamo oMefe ifdebite¥ness secured by this Morigage, not

inctuding sums advanced in accordance harewith o protect the security of this Mortgage. excead the original amount of the Note
plus L0E 30D, O

{25) Inspactior and Businaess Records. Lendear at any ttme during the continuation of this Mortgage may enter and inspect such
property at any reasonable time. Borrower agrees that inthe eventthat such property is now or hereafter used larcommercial or reésidential
income purposes, thal when requested by L ender, Borrower will pramptly deliver to Lender such certified linancial statements and profit
an< loss statements ol such types and at such intervals as may be required by Lender which will be in form and conteni prepared accerding
toihe generally accepted accounting principtes and practices, which statements shall cover the linancial uperations relating 1o such
property, and Borrower further agrees, when requested by L.ender. to promptly deliver, in writing such further additionat information as
required by Lender relating to any of such financial stalements.

{26) Govarning Law: Severability. The ican secured by this Mortgage is made pursuant to, and shalt be construed and governed by,
the laws of the United States and the rules and regulations promulgated thereunder, including the federal laws, rules and regulations for
tegeral savings and loan associations. If any paragraph, cfause or provision of this Mortgage or the note or any other notes or obligations
secured by this Morigage is determined by a court of competent jurisdiction to be void, invalid or unenlorceable, such decision shall affect
cnly those paragraphs, clauses or provizions so determined and shall not atfect the remaining paragraphs, clauses and provisions of this
Mortgage or the nole or other notes secured by this Mortgage

(27) Offsets. No indebtedness secured by this Morigage shalt be offset or compensated or shall be deemed lo have been oftset or
compensated by all or part of any claim, cause of action, counterclaim or part ol any claim, cause of action. counterclaim or crossclaim,
whether liquidated or unitquicated, which Borrower now or hareafiar may have or may claom to have against Lender; and, in raspect to
the indebtedness now or hereafter secured hereby, Borrower waives, to the fullest extent permitlled by law, any and all sights of offsct

which Borrower now or herealter may nave or claim fo have in respact to ali or part of the indebtednoss secured haraby, and furiber |

waives the benelits of any applicalie law, regulation or procedure which provides of substantialiy provides thal, where cross-demands (or
money have exisled betwaeen persens at any point in time when neither demand was barred by the applicable statule ol limitations, and an
acticn is thereafter commanced by ore such person. the other person may assert in his answer the defense ol payment in that the two
demands are compenaated so far gs they squal each other, notwithsianding that an independent action asserting his claim would at the
time of lilng his answe: be barred by the applicable statute of limitations.

(28 Misrepresanic.lon or Nondisclosure. Borrower has made certa:n written reprasentations and disclosures in ordar to induce
Lender to make the loz/ravidanced by the note or notas which this Mortgage secures, and in the event that Borrower has made any
misrepresentation of matsriol fact or faited tc disclose any materialfact, Lemder, atits option and wilthout prior notice, shall have tha right to
declare the indebtednssa so.cured by this Mortgage, irrespizctive of the matunty date specitied in the note or noles, immediately due and
payable.

{29) Waivar of Homeze=u Torrower hereby waives all right of homestead exemption in such property.

(20) Notice to Borrower. /.nye notice 10 the Borrowar provided lor in the note or this Mortgage shali be deemed given when itis
deposited in the United Stales nail pastage prepaid, addressad 1o the Borrower at the address of the Borrower as it appears in Lender's
records pertaining to the fcan evide icad by the note at the time notice is given.

131 Genersl Provisions, {a) This Jdorlgage applies to. inures to the benelit of. and binds, all parties hereto, their heirs, legatees,
devisees, administralors, axecutore, <L cessors and assigns. (D) The term "Lender” shall mean the owner and helder (including a pledgee)
of any note securad hereby, whether or nolamed as Lender herein. (¢) Wherevas the context so requires, the masculine gendar inicludes
the femining and neuter, the singular numb e niedes the plural, and vice versa. (d) Caplions and paragraph headings used hereln are for
convamuence only, are not a part & this Mortgage and shall not be used in consiruing it

(32) Adjustable Rate Mortgage Provislons. inu Note which this Mortgage secures is an adjustable mortgage loan on which the
interest rate may be adjusted Irom time to time in acco dance with a manthly increase or decrease inanindex, all as provided in snid Note.
From lime ta time the monihly installment paymente.dra under said Nete may not be sufficient to pay all interest due in which case unpaid
interest will be added o principal i no case shail the upaid interesl added to the principal exceed 150% of the origina! principal

indebtedness.

BORROWER AEGUESTS THAT A COPY OF ANY NOTICE OF DEFAUL FAND OF ANY 1 ICE OF SALE HEAFLNDER HE MAILED TO BORROWEH AT THE ADDRE8S HEREINABOVE SET FORTH.
Signature of Gorrowaear
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FAUL C. LAl
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WAT SuM LAY ‘K.‘\/l"_-‘?' CHUN  CALU* yUSWAND OF WAT SUN LAD

CINDY W. LAU¥ YIFE OF PAUL C. LAU

tate of Hinois COOK County ss:

b the undercigned a notary public in and for said county and state, do heraby certify that
FAUL C. LAL, MARRIED TO  CINDY W. LAY AND WAL SUN LAL, MARFIED 7@ | KAH CHUN LAU AND

CINDY W. LAU, MARRIED TO PAUL C. LAU AND KAM CHUN LAU, MARRIED TO WALT SUR LAU
personally Known to me {o be the same person(s) whose name(s) ARE subscribed to the toregoino instrument, appeared before
me this day in person, and acknowledged that  THEY signed and delivered the same instrument as THIOIR freeand voluntary
act, for the uses and purposes thergin set forth.

Givenr under my hand and ofticial seal, this 25th day o! FEBRUARY ,19 92,

My commission expires: 11/21/93 ey % U
SEAL ° 7_2:&49?7@@;/ - 4 ﬂ{f;ﬁ‘gdw‘&—é

~ OFFICIAL - A
SHARON L. WESTSHROOK Notary Public

NCTARY PUBLIC, STATE OF RIS
wWeves
WY COMPHSSION EXPIRES $

gl iy P 8% e N

*CIGNING STRICTLY FOR THE SOLE PURPOSE OF WAIVING MY HGMESTEAD RIGHTS IN THE FPROPERTY

LGCATED AT 2922 SOUTH NORMAL AVENUE, CHICAGL, IL  o&ldlé
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