O R P23

7

p—
o
]
[« <)

UNOE&E—ﬂ@i AL COPY ™

SGOK COUNTY, 1L LI
FILED FOR RTEBRD

1992 FEB 26 /¥ . 47 92119637

|Space Above This Line For Recording Daila)

MORTGAGE

THIS MORTGAGE ("Security Insirament”) bs given on FEBERUARY 13, 13992 . The morlgagor is

RAYHOND A BENLNATO AND DONNA M BENINATO, HIS WIFE

("Borrower™i. This Security lnstrument is given to

STANDARD FEDERAL BANK FOF S53VINGS

which 15 orpanized and existing urder the laws of THE UNLTED STATES OF AMERICA , and whose
addiress is 4192 5. ARCHER AVE, CHICAGO, TLLAN¥QIS 60632
("Leader”). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND DOLLARS & NO CENTS

Dobars (U5, & 85 000 00 ).
This debl is evidenced by Borrower's nete dated the sume date as this Secufizy instrument ("Note"), which provides tor

monthly payments, with the full debt, if not pakd eardier, due and pavable on MAKCH 1, 2022
This Security Instrument secures to Lender: () the repavment of the debt evidenced by the Note, with interest, i all n.nuwalx
extensions and modilications of the Note: (b) the payment of all other sums, with mterest, advanced under paragraph 7 to
protect the security of this Security Instrument: and () the performance of Borrower's covenans and agreements under s
Sccuriiy Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convcy i Lender the following

THE GAST 70 FEET OF THE WEST 440 FEET OF LOT 333 IN FREDERLCK H )
BARTLETT S THIRD ADDITION TO FREDERICK H. BARTLETT § 79TH STRe¥T ¢
ACRES, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 j]
OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MEREDIAN, [N COOK COUNTY. ILLINOLS.

deseribed property located in COOK County, Hlinois: Z

PIN #19 31 410 028-0000

which has the address of 6412 W 86TH ST BURBANX [Street, City),
HIFTR 60459 ("Praperty Address”™):
[Zip Conde] y
Form 3014 9/30
ILLINOS-Single Family-Fannie Mae/Froddie Mac UNIFORM ;NSTRUMENT P 1 ut € Amandad 5/91
@o-smtu 13105, MP MORTGAGE FORMS - (3135293 B100 - (BOOI524-2201 p
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17. Transfer of the l’rqul N Q FE ;LQ I!A\La C‘QE nYc Property or any interest in it

iy sold or trmsferred (or i o benedicial imerest in Borrower is sold o mmxicrmi “nd Borrower is not a natural person) withoui
Lender's prior writlen consent. Lepder may, at its option, require immediate payment in full of all sums sccured by this
Sceurity Instrument. However, this aption shatl not be exercised by Lender if exercise is prohibited by federat faw as of the date
of this Secunity Instnyment.

if Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide i period of not
les than 30 davs from the date the netice is Celivered or mailed within witich Borsower must pay all sums secured by this
Security Instrument, 11 Borrower [ails to pay these sums prior o the expiration of this period. Letder miay invoke amy iemedies
peritted by this Sevurity Instrument without further nobee or demand on Botrower.

(8, Borrower's Right to Reinstate. 1) Borrower mwets certuin conditions, Borrower shall bave the right to have
enforcement of this Security lstriment discontinued @t any time prior 1o the cardier of Go 5 days (or such other period as
applicable taw away specity Tor reinstatenient) before sale of the Propenty pursuant to any poser of sale cortained i 1his
Seeurity bstrument: or (5 entry of o judgment enforcing this Seeurity tistrunient. Those conditions are thal Borrower: (a) pays
Eemder all sums which then would be due under this Secrrity Instrument aod the Note as 31 no sceelerstion bud occurred: (h)
ctites any delaalt of any other covenanis or agreements; (o) pays Wl expenses incurred in enforcing this Security Instrument,
including, but not Bmited 1o, reasonable attorneys fees; and () takes such acdon as Lewlder iy reasonably requare e assure
that the Lien of shis Seeurity fastrument, Leader's rights i the Property and Borrower's obligation to pay the suins secured by
this Security Instrumert shall continee wnchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligitions secured hereby snall remain fully elfective as i0no seeeleration had ovedrrad. However, this right 10 reinstate shall
rot 2pphy an the case of acceleriation under paragraph 17.

19. Sale of Note; Changs of Raun Servicer. The Note or o pantial injerest in the Note qogether with this Security
instrumenty nay be sold one or more/timies without prior nogice 1o Borrower. A sale may result in g change in the entity (known
as the “Loan Servicer™ s that coflects monsiily payments duc under the Note and this Security Instrument. There afso miy be one
or more changes of the Loan Servicer unreiatad to a sale of the Nowe. I there is a change of the Lean Servicer, Borrower will be
given written natice of the change in accordaney with paragraph 14 above and applicable law. The notiee witl state the name and
address of the new Loan Servicer and the addies so which payments shoubd be made. The notive will ulsr contain any other
informnstion required by applicable Taw,

20. Hazardous Svbstances, Borrower shiall notGadse or permit the prosence, use, disposal, storage, or selease of any
Hazardous Sthstances on o1 in the Property, Borrower shdpot do, sor allow anyone el 10 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shatk not apply o the presence, use. of
storage on the Property of small quantities of Hazardous Substadees that are gegerally recognized to be appropriate 10 normal
residential pses and o maisenance of the Property.

Borrower shail prompily give Lender writien notice of any investization. claim, demand, fawsuit or other aetion by oy
governmental or regulatory agesey or private party invobving the Propertsandoany Huzardous Substanee or Environmenial Law
of which Borrower has actuad knowledge. 1 Borrower Tearns, or is notitted by saysgovernmental or regulatory authority, it
any remival or other remediation of wy Hazardous Substance afficting the Propery 3 necessary, Borrower shall promptly tuke
all necessary remsedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances delinid 48 toxiv or hazardous substunces by
Enviranmental Law and the following substances:  gasoline, kerosene, other Mamgiablelor 1oxic petroleum products, wxic
pesticides and herbicides, volatile solvents, nuerials containing ashestos or formaldehyde, antmdioacive materials Asused (o
this paragraph 20, "Foviommental Caw” means federal kows and kews ol the junsdichon when! the) Propery is located that
relate 1o health, satety or enviponmenial profection,

N()N-UNII-‘(}RM COVENANTS. Boerrower and Lender Turther covenant and agree as follows,;

Accederation; Remedies, Lender shall give nudice to Borrower prior to acceleration following Berrower's breach
of any covenant or agreement in this Security Instroment (hat ot prior (o acceleration under paragaph 17 ailess
applicable faw provides utherwisel, The notice shalt specify: Ga) the defanits (h) the action reguired to core the detault:
(¢) & daate, st fess than 30 days from the dite the notice is given to Borrower, by which the default must be cured: and
td) that fuilure to cure the defauht on vr before the date specified in the notice may result in acceleration of the sums
secured by this Security strument, foreclosure by judicial proceeding and sale of the Property. The notice shall Tarther
inform Borrewer of the right to reinstate after acceleration and the right 1o assert in the foreelosire procecding the
non-existenee of i defanlt or any othey defense of Borrower to aceeleration and foreclosure, 1 the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
seeured by this Secarity Instrument without further demand end may Foreclose this Security Instrament by judicial
proceeding. Lender shull be entitled to colleet alf expenses incurred in pursaing the remedies provided in this paragraph
21, im‘ludin;.. but not limited (o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payinens of all sums secured by this Security stronent, Lender shalb refease this Security Instrument
witheut charee o Borrower. Borrower shall pay any recordation ¢oats.

23, Waiver of Homestend. Borrawer waives 2lb right of homestead cxemption i the Property. Form 3414 9190
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payments iy no Jonger be reguired. m the opiion of Lender. il mortgage insurance coverage (in the amount and for the period
thit Lender requiresy provided by an insurer upproved by Lender again becames available and s obtaired. Borrower shall piy
the premsiums required 1o maintain mortgage insurance in effect. or v provide a loss reserve. until the regutrement Jor mortgage
insurinee ends i aceordance with any wotten cgreement between Borrower and Lender or appicable L

4. Inspeetion. Lender or its spent may make reasonable 2ninies upon and inspections of the Property, Lend o shall gine
Bosrower potice at the time ol or prior tu an tnspeetion specilyang reasonable cause 1or the mspecion.

10, Condemmation, The proceeds of anyv award or Caim for damages, direct or conseguential . i connects m witl sy
condemngtion oy other tiking of any part of the Property, or for cosveyance i Biew of condempation. are hereby sssigned and
shatl be paid w Lerder.

I the event of a otad taking of the Propery, the proceeds <hail be applied 1o the suims seeured by this Security Tistrumen .
whether or not then dae, with any excess paid w Borrower. In the event of a partial tahing of the Property in which the fr
market vadue of the Properiy immediately before the taking is equat o or greater than the amount ot the sums secared by ey
Security Instrument immediately before the wking, unless Borrower and Lender otherwise agree inwriting, the sum, seeured by
this Sceurity Instrument shall be reduced by the amount of the proceeds mubiplied by the followmyg “raction: v the tatal
amount of the sunyasecured imsediately before the taking, divided by by ihe fair market vitdue of the Property  inmediately
before the taking. Ay balance shiall be puid o Borrower. In the event of a purial taking of the Property i which the lar
nuirket vatue of the Frogeny bnmediately before the taking is less than the amount of the sums secured mmediatel v before the
taking, unless Borrowerapd-Lender ofherwise agree in writing or unless applicabic faw atherwise provides, the proceeds sha |
he applied 1o the sums sceurcd iy this Security Instrument whether or not the sums are then Jue,

H the Property is abandeacd by Borsower, or if after notice by Lender to Borrower that the comdeinnor offers 1o nrake
award or settfe @ claim Tor dinagey. Borrower fuils to respond 1o Lender wathin 30 days fter the date the notice s giver,
Lender s wntharized 1o collect uncapply the procaeds. al its ophon, either (o restoration or repair of the Propeny or to the sy
secured by this Secunity Instrament, whethonar not then due,

Unfess Lemder and Borrower otherwise agree o wnting, any application of proceeds w principal shadl net extend or
postpene the due date of the mambly pavmente referred to b paragraphs L amd 2 or change the mmosnt of such pas ments,

11, Borrower Not Released: Forbearance dyv. Lender Not g Waiver, Extansion of the time Tor pasinent or nodifivation
of amortization of the sums secured by this Security tneteeinent wranted by Lender 1o any suceessor i intersst of Borrower shall
nol operate o release the Hability of the original Borrower o- Borrower's successors ininterest, Lender sl pot be reguirad 1
commence proceedings against any successor an finterest or retusd fo extend time for pavinent or otherwise modify amortizat on
of the sums securad by thie Security Dnstrument by reasoa o apy demand mde by the origimal Borrower or Borrower’s
steressory 1 onteredd. Any Forbearance by Lender i exercisig any sight or remedy shall por be aowaiver of ar preciude e
exercise of any right or remedy.

12, Successors and Assigns Bourd: Joint and Several Liabilioy] Co-signers. The covenants amd agreements of iz
Sceurity Instrument shall bind and benedit the successors and assigns e CZender_and Borrower, subject o the provisions o’
paragraph 17, Borrower's covenants and agreements shall be joint and sevdrel. "Any Borrower who co-signs s Security
Instrument but does not exceste the Note: i) s co-signing this Securily Instrumzat-anly o mortgage. grant und convey tha
Borrower's interest in the Properiy under the term of this Security Instrumient: (by s o peesonaily obligated 1w piy the sume
secured by this Security Instrument: and () agrees that Lender and any other Bor-ower iayugree o oxtend, modity forbe tr or
make any acconnmodations with regard o the terms of this Security Instrument or the Note without ihit Borrower’s consent.

13, Loan Charges, N the lean secured by this Security Instrument is subject 1o a Lo winiehswts mciimun foan charges,
and that faw i finally interpreted so that the interest or other loan charges collected or to he collectedain connection wails tiw
loan exceed the perentied limits, then: i} any such loan charge shsll be reduced by the amount sevesszns to reduce vhe charge
10 the permitied lim Gand (b any sums already collected from Borrower which exceeded permined hwis il be refunded (o
Borrower. Lender may choose to make this retund by reducing the principal owed under the Nate or v naking a virect
pay et o Borrower 16 6 refund reduces principal, the reduction wilt be treated as o partial prepayrient without @y
prepayment charge under the Note.

14, Notices. Any notice to Berrower proviced for in this Sccurity Instrument shall be given by definering itor s mailing,
i by Diest vk mmd undess appbicable s requares use o anetiier method, The sonice shall be direeted o e Propery Address,
or am other address Borrower desigiates by notice 10 Lender. Any notice to Lender shal! be given by first ol mail o
Lender’s address stated herein or any other wddress Lender designates by notice 10 Borrower. Any notice provided for m 1his,
Security Instrument shiall be deemed 10 have been given to Borrower or Lender when given as provided inthis paragraph.

15, Governing Law; Severability. This Security Instrument shadl be governed by federdd faw and the aw of the
wrisdiction in which the 2roperty is located. In the event that any provision or claase ol this Secunty Tastrument er the Note
conflicts with applicable law. such contict shall not affect other provisions of this Security Instrament or the Note which v he
given effect without the conflicting provision. Ta this end the provisions el this Security instrument snd the Note we deelired
10 he severable,

16. Borrower's Copy. Barrower shall be given one confurnied copy of the Notwe and of this Sccuriny Instrunient.
Form 3014 330
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