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AECORD AND RETURN TO boxls
SEARS MORTGAGE CORPORATION
760 DEERPATH DR.
VERNON HILLS, 1L 60061

572119656

[Spuce Above This Lins For Recerding Data}

MORTGAGE

LENDER'S # 53-58-19369

THIS MORTGAGE (“Secu: ity Instrument™) is given on FEBRUARY 20. 1892 . The mortgagor is
FRANC]S SCHULTZ ANC MARY ANN SCHULTZ PUSBAND AND WIFE

("Borrower*). This Securlty Instrument is giveain 35ARS MORTGAGE CORPORAT ION ‘\‘

which is organized and existing under the taws of THE STAYE OF 210 , and whosé
sdddressis 2500 LAKE COOK ROAD, RIVERWOODS,  TLLIHOIS 60D1S
{"Leradn ). Borrower owes Lender the principai sum of

Dollars (US. $100,000.06---=-~-=~~-- ). This debt is evidenced by Borrowes's ro!e dated the same date as this Security
Instrument {*Note™), which provides lor monthly payments, with the [ull debi( €0t paid earlier, due and payeble on
MAREH 1, 2022 . This Security Instrument secures (o Leadr.: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications o} the Note; (b) the payment of all

SIERN
) w s

other sums, with interest, advanced under paragraph 7 to protect (he security of thiz Security Instrument; and (c) (O
the perlormance of Borrower's covenants and agreements under this Security Instrumer( aid the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrinar property located in P
£00K County, Hlingis: i‘f
101 2 IN KAULEN'S GARDEN LANE SUBGIVISION OF LOTS € AND 7 [N LOEB-HAMMEL *-:
SUBBIVISION OF LOT 3 IN CIRCUIT COURT PARTITION OF THE SQUTHEAST 1/4 OF -
SECTION 27, TOWNSHIP 38 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAH, UT
IN COOK COUNTY, ILLINGIS. &
18-27-407-086 vOL. 083
which has the address of 7821 SOUTH GARDEN LANE. JUSTICE {Streel, City],
Nlinols 60458 {(*Property Address™);
{Z3p Coda)
ILLINGIS -Single Family - Fanis Mao/Frodie Mec UNIFORM INSTHUMENT brge s ot 6 o o 3785,
@-SHIU 9108 VEAP MORTGAGE FORMS » 1310203-8100 « (RO0IS21-728%  woypooDAAA 0§ I0IS £S5 e
XCHE00D
S e ER
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UMDFFICIAL C®PY

G. ASSIGNMENT OF LEASES. Upon Lender’srequest, Borrower shall assign to Lender all leases of
the Property and alt security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modily, extend or terminale the existing leases and 1o execule new leases, in
Lendes's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease™ if the Security
Instrurmcnils on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower gbsolutely and unconditionally assigns and transiers to Lencer atl the rents and
revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property are payabie. Borrower
authorizes Lender or Lender's agents tocollect the Rents, and agrees that each tenant of the Proper1y shail pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i1) Lender has given
notice 3 the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constituleszn absofuteassignmentand notan assI%nment for additionalsecurity only.

I Leqder pives noticeod breach to Borrower: (i) all Rents recelived by Borrower shall be held by Borrower
as truslee for too benefit of Lender only, to be applied to the sums secured b( the Security Instrument; {ii)
Lender shatl be er.iitled to collect and receive all of the Renis of the Property; (iti) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
d>mand to the lenan’,(iv* unless applicable law provides otherwise, al! Rents collected by Lender or Lender's
agents shall be appliec [i.stto the costs of taking control of and managing the Properly and collecling the
Rents, including, but net itmited to, attorney's lees, receiver's fees, premiums on receiver's bonds, repair and
mainlenancecosts, insurance pririums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or any jutliciall{:ppoinled receiver
shall be liable to account for only t0se Rents aclualiy received; and (vi) Lender shall be entitied to have a
receiver appointed 10 lake possession ofand manaje the Property and collect the Renls and profitsderived
froin the Property withoutany showingas fo the inadequacy of the Property assecurity.

If the Rents of the Property are not suif.ciznt to cover (he costs of 1aking conlrol of and managing the
Property and of collecting the Rents any unils expended by Lender lor such purposes shall become
indeblednessof Borrower to Lender secured by theSzaurity Instrumentpursuant lo UniformCovenant 7.

Borrower represents and warrants that Borrc wer hias notexecuted any prior assignment of the Rents and
has not andwill not performany act that would pi sven! Lender fromexercising its righs under this paragraph.

Lender, or Lender's agents or & judiclally sppointcdeceiver, shall not be required to enter upon, teke
contrelof or maintain the Pro‘)er!y before or afier giving rotize of detault to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do s at any time when & defaull occurs. Any
application ol Rents shall notcure o waive any defauli or inval'da‘e any other right or remedy of Lender, This
nssiifpn?elrlu of Rentsol the Property shall terminatewhen all thesums secured by the Securily Instrumentare
paid in full.

1, CROSS-DEFAULT PROVISION. Borrower's default or brezch-tinder any note or agreement in
which Lender husan interes! shall be s breach under theSecurity Instrumer.tanc Lender may invokesny of the
remedies permitted by theSecurily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms end provisions conialned in this 1-4
Family Rider.

T - /. A
AR AL e TS T 2 (Seal)
FRANCIS SCHULTY ... s Borrower

g P ,'/ {,’ . "/' //"71, "

.-///’//-.’.C;f [ Liw SO {Seal)
"MARY ANNSCHULTZ 7 -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
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