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"LOAN NUMBER: 6543524
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MORTGAGE /
&

THIS MORTGAGE ("Security Y2sicument”) is given on - FEBRUARY 17, 1992 . The mortgagor is
CARYL G, SALOMON, UNMARRIED

{"Borrower”). This Secunty nstrament is given (o

UNITED SAVINGS ASSN OF TEXAS FSB

>

which is organized and existing under the lawsof  THE UNITED SPRTES . anl whose .

adddeess 18 3200 SOGUTHWEST FRWY, SUITE 2000 HOUSTOY, TX 77027

{*Lapder”). Borrower uwes Lender the principal sum of
ONE HUNDRED SIXTY NINE THQUSAND AND 00/100

Doliars (U.S. $ 169000.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Sceurity Instrusvnt ("Note™), which provides for monthly
payments, with the 28 debt, i oot paid carticr, due and payable on MARCH 01,1997 . This Security
lastrumein secures 1 Lender: (33 the rapayment of the debt evidenced by the Note, with inferest, and ail repewals, extensions and
modifications of the Now; (by the payment of all other sums, with interest, advanced under pacgraph 7 to protect the security of
this Security Insrument; and (¢} the performance of Borrowee's cavenants and agreements under this Sicurity Instrument and the
Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following desciitad property located in

COOK County, Niinois:

SEE ATTACHED

P i v, & QP ti Db 005
which has the address of 3043 N LAKEWOOD AVENUE CHICAGO {Street, Chryl,

Hlinois 60657 ("Property Address”);
{Zip Codo]

ILLINDIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Hage 1ot & Form 3014 9/90
@ -AlL) o) VMP MORTGAGE FORMS - (31212938160 - {800)521-720 tnstn:_C G
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5. Hazard or Property Insurante.  Borrower shall keep the improvements new existing or herealter erected on the Property
insured against Toss by Tire, hazards included within the wrm “extended coverage” and any other hazards, including floods or
{looding, for whick Lender requires insurance, This insurance shall be maintained in the amounts and for the periads that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval which shall not
be unreasenably withheld. If Borrower fails to maintain coverage desernibed above, Lender may, at Lender’s oplion, oblaim
coverage i pratect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewsds shall he acceplable 10 Lender and shal! include a standard mortgage clause. Lender shaff
have the tight o hold the policies and renewals. 11 Lender requires, Borrower shall premptly give 10 Lender all receipts of paid
prominms and renewal notices. In the event of loss, Borrower shall give promnpt notice to the insurance carrier and Lender. Lender
may make prood of Joss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree it writing, insurance proceeds shall be appliad o restoration or repair of the
Pronerty damaged, if the restoration of repair is economically feasible and Lender's security is not {essened. I the restoration or
tepaic i ot economically feasible or Lender’s security would be lessened, the.insurance proceeds shall be apydicd to the sums
secured by this Security Instrument, whethier or aot then due, with any excess paid to Borrower. Il Borrower abandons the
Propedy, or does popanswer within 30 days a notice [rom Lender that the insurance carrier kus offered to scitle s claim, then
Leader may collect e dnsurance preceeds. Lender may use the proceeds Lo repair or restore the Property er 1o pay sums secured
by this Security Inszamasy wicther or not then due. Thie 30-day period will begin when the rotice is given,

Unless Lender and borioveer otherwise ogree in writing, any application of proceeds 1o principal shall nol extend or postpone
the due date of the monthly papnients referred to in paragraphs 1 and 2 or change the amount of the payments, IT under paragraph
3% the Properly is sexjuited by Lerder, Borrower's right o any insurance policies and proceeds resulting (rom damage to the
Property prior to the acquisition saw'i s o Lender to the extent of the sums sccured by this Securily Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Mainiciouce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shatl occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execulion of
this Secortly fnstrument and shall continue t oecupy-the Property as Borrower's principal residence for a1 Ieast one year after the
date of occupancy, unfess Londer otherwise agrees” ia writing, which consent shall not be unreasonably withheld, or unicss
eXIChUMURE Circumstances exist which are beyond Botrawer's control, Borrower shall not deswroy, damage or tmpair the Property,
alfow the Property @ deteriorate, or commil wasie on U Prenerty. Borrower shadl be in default of any forfeiture action or
procecding, whether civik or criminal, is begun that in Lende:'s good faith judgment could result in (orteiture of the Propeny or
eiherwise materially impair the e created by this Security Insteupient or Lender's security intarest. Borrower may cure such d
defoule and reinstate, as provided in paragraph 18, by causing the aetion or proceeding to be dismissed with 4 ruling that, in
Lender’s goed faith determingiion, precludes forfeiture of the Borrowse'santerest in the Property or other material impairment of
the fien created by this Security Instrument or Leader’s seeurity interest, Bonower shall also be in default il Borrower, during the
foan application process, gave muverinily false or inacourate information or stateménis to Lender (or failed (o provide Lender with
any material information) in connccliott wilh the foan evidenced by the Noio,including, but not limited 10, represeniations

concerning Borrower's occupancy of the Property as a principal residence, [f this Sée/ivify Inswument is on a leaschold, Borrower’

shall eomply with all the provisions of the lease. If Borrower acquires fee title w the Preperty, the leaschold and e fee title shall
not merge uitless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fils o perform the coveminis and agreements contained in
s Sccunty Instrument, or there is a lepal proceeding that may significantly affect Lender's rignts 11 the Property (such as 4
proceeding i bankrupiey, probate, for condemnation or forfeiture or to enforce kaws or regulations), tien Eeader may do and pay
fur whatever is necessary 1o protect the value of the Property and Lender’s rights in the Prope:ty. Lender’s actions may include
paying any sums seeured by o fien winch has priority over this Security Instrument, appezring in coust, paying reasonubie
aterneys’ fees and entering on the Property © make repairs. Although Lender may take action under this paragraph 7, Lender
dogs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unless Borrower and Lender ageee to other wrms of payment, these amounts shall hear interest [romy the date of
disbursement at the Note rate anid shall be payable, with interest, upon notice from Lender to Borrower requesting payinent.

8. Mortgage lasurance, I Lens or required mortgage insurance as 3 condition of making the loan secured by this Security
Inswument, Borower shall pay the premiums reguired o maintin the mongage insurance in effect. [f, for any reason, the
rrortgage nsarance coverage regquired by Lender lapses or coases 1o be in effect, Borrower shali pay the premiums required to
ubtain coverage substantioly equivalent 10 the montgage insurance previously in effect, at a cost substantially equivalent (o the
cost 1o Borrower of the mortgage insurance previousty in effecs, from an oliemate mongags insurer approved by Lender, If
substntially cquivalent mortgage insurance coverage is not available, Borrower shali pay to Leader cach month a sum equal 10
ong-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 %96
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16, Morruwer's Copy.  Burrower shabt be given one conformed copy of the Note knd of this Security Insirument.

17, Fransfer of the Property or a Beneficisl interest in Barrawer, I all pr any past of the Property or any intercst in il is
sold o transterred (or 1f & benelicial interest in Borrower is sold or wanslerred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at iis option, require immediae payment in full of all sums secured by this Security
Hstrgmen). However, this option shall not be exercised by Lender il excrcise 1s prohibited by federal law ag of the date of this
Securny [nstrument.

I Lender excrcises this option, Lender shall give Barrawer notice ol aceeleration. The notice shall provide a period ol not less
than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fls W pay ihese sums prior w Gie expiration of vis period, Lender may irvoke any remedics permitied
by this Seeurity Instrument withowt lfurther notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1 Borrower mects cenain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any tme prior 1o the carlicr of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or () ety »f & judgment epforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under shis Security Instrwsnent and e Note as il no acceleratior, had occarred; {b) cures any
detault of any other covenants or agrecments; (€) pays all expenses incurred in enforcing this Sceusily Instrument, including, bul
net limited 10, reasonable atorneys’ fees; and (&) takes such action as Lender may reasonably reguice to assure that the tien of this
Seeurily Insronent, Lender's sights in the Property and Borrower’s obligation o pay the sums secured by this Security
Instrument shiall contizzae wachanged. Upon reinstaiement by Borrower, this Sceurity Instrument and the obligations secured
hereby shalk reman fully offective as i no acccleration had occurred. However, this right (o reiastat2 shall not apply in the case of
seceleration under paragranin! 7.

19. Sale of Note; Chavges® Loun Servicer,  The Note or ¢ partial imerest in the Note (together with this Sccurity
Insteument) may be sold anearprare tmes withoul prior notice 10 Borrower, A sale may resull in a change in the entity (know
as the "Loan Scrvicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also may be one or
mare changes of e Loan Servicer onrelaed w a sale of the Note. §f there is a change of the Loan Servicer, Borrower will be
given woillen notice of the change in acemdance with parzeraph +4 ahove and applicable faw. The notice will state the name and
address ol the new Loan Seevicer and the Aaddress 0 which payments should be made. The votce will alse comtain any other
information reguired by applicable ko,

20, Huzardons Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardows Substances on or in the Property. Borrowie shall not do, nor aflow anyone else to do, anything affecting the Propenty
that is in violation of any Environmenstl Law, The precuding two sentences shall nol apply 10 the presence, use, or storage on the
Property ok smadl quantities of Hazardous Substances<ioatare generally recognized o be appropriale 1o normal residential uses
and w muintenance of the Property.

Borrower shall promptly give Lender weitien notice of any. investigation, claim, demand, liwsuit or ather action by any
governmentl o regulatory agency of private party involving e froperty and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge, € Borrower learns, or Bvastified by any governmentat or regulatory authority, that any
remeval or other remediation of say Hazardous Substance affecting se-Praperty is necessary, Borrower shall promplly take all
neeessary remedial actions i accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those sipsiances defined as oxc or hazardous subsiances by
Environmental Law and e lollowing substances: gusofine, kerosene,~odier fammable or toxic petroleum products, oxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radioactive matcrials, As used in
this paragraph 20, *Environmental Law™ means federa) laws and laws of the junisdicaon where the Property is located thal relate
t health, salety or environmenial profechion. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceferation; Remedies. Lender shall give notice to Borrower prior o accelerativn following Borvower's breach of
any covenant or agreemeni in this Security Instrument (but not prior to acceieratlon undpr paragraph 17 unless
applicabile knw provides otherwise). The notice shail specify: (a) the default; () the action requices to cure the defauit; (c)
i date, dut tess than 30 duys from the date the notice i§ given to Borrower, by which the defaultwast be cured; and (d)
that Tailure 1o cure (he default on or before the date specified in the notice may result in acceleration o the sums secored
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice skt further inform
Burruwer of the right 1o reinstate after acceleration and the right tn assert in the foreclosure proceeding the non-existence
of a default ur any other defense of Borrower to acceleration snd foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shalf be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, ressuniable attorneys' fees and costs of title evidence.

22, Refease. Upon payment of ali sums secured by this Security [nstrument, Lender shall refease this Security Instrument
withaut charge w Borrower, Borrower shall pay any recordation casts.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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"LOAN NUMBER: 6543524

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 17TH  day of FEBRUARY , 19292 |
andd s mcorporated into and shall be deemed 10 amend gnd supplement the Mortgage, Deed of Trust or Securily
Deed (the "Sceurity Instrument”) of the same Jate given by the undersigned (the "Borrower™) to sccure Borrower's
Now o

UNITED SAVINGS ASSN OF TEXAS FSB {the "Lender”)
ot the same date and cavering the Property deseribed in the Security Instramnent and located ae:

3043 » LLEEWOOD AVENUE ,CHICAGO, IL 60657

{Property Address]
The Propenty includss <o unit in, together witle an undivided interest in the common elements of, a condominium
project khown as:
LAKEWCOD /NELSON TOWNHOUSE CONDOMINIUM
fName of Condominium Project]

(he "Condaminum Project™). Lheownors association o7 other enmity which acts for the Condotninium Project
(the "Owners Association™) holds” tide-io, property for the benefit or use of its members or shascholders, the
Property also includes Borrower™s inerest in the Owners Association and the uses, proceeds and benefits of
Borrower's inlerest

CONDOMINIUM COVENANTS. In sddtion w0 the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and apree as follows:

A, Conduminium Obligations. Borrower  sha't  pecform all of  Borrower’s  obligations  under  the
Condominium Project’s Constituent Docaments, The "Tonsiuent Documents™ are the: (i) Declaration or any other
docwment which creates the Condonunium Praject; (i) by-taws; (in) code of regulations; and (iv) ather equivalem
documents, Borrower shatl prompily pay, when due, all dues 2ad ussessments imposed pursuant 1o the Constituent
Liocuments.

B. Muzard Insurance,  So long as the Owners Association/mairlins, with o generally accepted insurance
carricn, o masier” or “blanket” policy on (the Condomininm Project whicli is satisfactory 1 Lender and which
proveles insurance coverage in she amounts, for the periods, and against e'pazards Lender requires, including fire
amd hazards included within the term "extended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the/rioehly paynent to Lender of
one-twelfth of the yearly nremiuny installments for hazard insuranes on the Property; and

{if) Borrower's obligation under Uniform Covenant § o maintain hazard insiran e coverage on the
Property is deemed sitishied o the extent that the required coverage is provided by the OwnereAssociation podicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranc: coverage!

In the event of a distribution of hazard insurance proceeds in len of restoration or repair folloveing a loss o the
Property, whether w0 the unit or 10 common elements, any procceds payable to Borrower are horeby assigned and
shall be patd o Lender for application 0 the sums secured by the Secarity Instrument, with any excess paid 1o
| Bosrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association manmins 3 public lahility inserance policy accepiable in form, amount, and extent of
coverage 10 Lender,

D. Condemnation.  The proceeds of any award or ¢laime {or damages, direet or consequential, payable o
Bormwer in connection wills any condemnation or other taking of all or any part of the Praperty, whether of the

MULTISTATE CONDOMINIUM RIDER - Singic Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
) Page tol 2 Form 3140 §/80
@r-u {8103 VD MORTGAGE FORMS . [3171263.2100 - (BOMS21.72¢1 |nu|ar-:__§_»,£{‘_§!__
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LEGEL LESCRIFTLUN

FAFCEL Bt GNIT Sbes, AR LesballlzRELSCh TUaBBUUSE COROURINSUM S LELLAEATED
LR oF SUBNEY OF The FLOLURING DESCRIEED REFL EETRTE: LUSn Qg ARD &z AKD ThE
MOKTH 72 0l beed UF THE KEST .45 FEET UF LOUT 421 IN uihh b, ALTGELL'S
SURLEYISIUE OF LRCLAS 1 TC 2, ThE Fusdh /2 oF sLuCk & ARD £LL OF bLubk 7 1N
Trk SUBRIYLSLEH LF TheY PaRT LYING RURTBEASTEiLY oF ThE CERTEK LIKE GF LINCOLDN
Fybnle UF WE G RTRaEST 174 iF SECTION 24, TENNSRIF 60 k(RIK, wiklCk i4, EAST
LF TRE dhlbe Ficiefiptl sbkiviphy HRICK SURYEY &> ATTACKEL £S EXRIGIT "A" TU
ThE CECLARATIUR W CURLGnlh il RECURDED AS CULLLER] 87ELeY(7, TLLETRER W ETh
LTS Lhitvibel FErUGRIAGE IRTEREST LN ThE CURMeN ELEMENTS, 6 LOUK CUUNTY,
LhL it is,

ForCEL & The EXCLUSIVE RILGRY 0 THE Usk OF fFerkldb Skile b=s(&0, LIMIIEU
Corimbh BLERMENT, AS LELIMEATED ©n TRE SURVEY Ai1ALKED 10 THE LECLARATICN
rEURESAIL BELLRLEL &8 DUCLRERT (RatkeSud, Lh LULK CGLalY, LLLILGLS,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 17TH day of FEZBRUARY , 1992 ,
and is incorperated imo and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Deed 1o Scecure Deht
(the “Security Instrument’”) of the same date given by the undersigned (he "Borrower™) o secure the Borrower's Note 10

UNITED SAVINGS ASSN OF TEXAS FSB {the "Lender”™)
of the same date andd covering the property described in the Sccurity Instrument and located .at:

3043 N LARKEWOOD AVENUE, CHICAGO, II. 60657
[Property Address|
The interest rate stated on e Note is called the "Note Rate,” The dme of ihe Note is called the "Note Date” |

undersizng the Lender may wansfer the Note, Sccunty Insiument and this Rider. The Lender or anyone who inkes the Note,
the Security Instrument and this Rider by wransfer and who is enutled 0 receive payments vnder the Note s called the "Notc

Holder.”

AROFTIONAL COVENANTS, In addition 1o the covenants and agreements in the Sccurily lnsirumen), Bovrower and
Lender Tunthde covenant and agree as (ollows (despite anything w Uie contrary contained in the Security Instrument or the

Notwe):
1. CONDITIGHAL RIGHT TO REFINANCE -

At the maweizy e of the Nowe and Scecurity Insrument {the “"Maturicy Date™), I will be able 10 oblain a new loan
(“New Loan™ with o amy Mawrity Dae of MARCH 01, ., 20 22 . and with an

interest rate equal to the "ow Note Rate” determined in accordance with Section 3 belew if all ihe conditions provided in
Scetions 2 and 5 below are et (the "Conditional Refinancing Option”). If those conditions are not met, 1 understand tha
the Note Holder is under no obligation 1o refinance or modify the Note, or (o exiend the Mawrity Date, end that [ will have
1o repay e Nole from my own reconaces or find a lender willing to fend me the money to sepay the Note.
2 CONDITIONS TO OPTION

I T want to exercise the Conditidnal Refinancing Option at maturity, certain condiucns must be mei as of the Mawrity
Date, These conditions are: (1) 1 must still be the owner and occupant of the property subject o the Security Instrument (the
"Properiy™ (25 1 must be current inmy jroathly payments and cananot have been more than 30 days late on any of the 12
scheauvied moatly paymenis inumediately-proveding the Maturity Date; (3) no lien agaiast tine Property (except for taxes
and sjpecial assessments not yel due and pagakie; other than that of the Sceurity Instrument may ¢xist; {4) the New Note
Rate cannot be more than § percentage ponts 2%awve the Note Rate; and (5) T must make a writien request to the Note Holder
as provided in Section 5 below,
3 CALCULATING THE NEW NOTE RATE

The New Nole Rawe will be a fixed rate of intcoost 2oual 10 the Federal National Mortgage Association’s required net
yield Tor 30-year fixed raic morigages subject 10 @ 60-diy saandatory delivery commiument, plus one-half of one percentage
paint {0.5%), rounded 10 the nearest one-¢ighth of one perreage point (0.123%) (Uie "iNew Note Rate"). The required act
vicld shall be the appiicable net yield in effect on the daw /ard tine of day that the Mot Holder receives notice of my
clection o exercise the Conditonal Refinancing Option. It (s eoquired net yielu is ne availabls, the Note Holder will
deteriine the New Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is pacarcater than £ percentage points above e Note
Rute and all other conditions required in Scetion 2 above are satisficd, the' Note Holder will determine the amount of the
monthly payment thar will be suflicient w repay in full (2) the unpaid pritcival, plus (b) accrued but unpaid interesi, plus (c)
all nther sums 1 will owe under the Nuie and Sccuriiy Instrument on the '8 atority Dae (assuming my monthly payments
then are current, as required under Section 2 above}, over the term of dic New Jotcaat the New Nowe Rate in equal monthly
paymems, The result of this calculation will be the amgum of my new principac a7d_interest payment every month unul the
New Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nowe Holder will notfy me at least 60 calendar days in advance of the 2 {aturity Date and advisc e of the
principat, accrued bus unpaid interest, and all other sums [ am expected to owe on the Mgiuriyy Date, The Note Holder also
will advise e that [ may exercise the Conditional Refinancing Oplion if the conditions in_%ertion 2 above are met. The
Nowe Holder will provide my payment tecord information, 1ogether with the name, nuc/apa address of the person
representing the Note Holder thiat T omust aotify in order 1o cxercise the Conditional Refinorcing Option. I T meet the
conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by nolifying e Note Holbder no later
than 43 calendar days prior 10 the Maturily Date. The Nowe Holider will caleulate die fixed New Pate Pate bascd upon the
Federat Nationa! viorigage Association’s applicable published required net yield in effect on the' duwe and ume of day
notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days o provide
the Note Hotder with acceptable proot of my required awnership, cocupancy and property lien status. Before the Maturity
Date ihe Note Holder will advise me of the now intercst rae (the New Note Rare), new monthly payment amount and a date,
ume and place ut which I must appear o sign any documents required to compleie the required refinancing. 1 undersiand the
Note Hokider will charge me a 8250 processing fee and the costs associated with updating the ttle insurance policy, if any.

1261126

BY £IGING BELOW, Borrower accepts and agrees (o the ierms and covenams conguned in this Balloon Rider,

=) {‘{. - o
C sietoy - j /’ki'“(‘:“%"”‘"“’:‘;' (Scal) (Swl)

CARYL PALOMON Bosrower Borrower :

- 1

H

{Seal) {Scal) !

Borrower Borrower :

}Sign Original Only)

MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Unilerm inareurmnant Form 3180 12780
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