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EXHIBIT H
ASSIGNMENT OF RENTS s (/":i.'.’-:'
ey

KNOW ALL MEN BY THESE PRESENTS, that the undersigned, LAI;NDRYLAND
SOUTH ASSOCIATES, L.P., an Illinois limited partnership, the owner
of the premises described on Exhibit A attached hereto (herein-
after "Assignor”), in consideration of the premises and One and
No/100 ($1.00) bpollar and other good and valuable considerations,
the <eceipt of which is heieby acknowledged, does hereby sell,
assign, +transfer and set over unto Charles 5. Hansen and Carol M.
Hansen (7Argignee”™) for the use and benefit of the holder or
holders and-ocwWner or owners of the notes secured by the Mortgage
made by Assignor to Assignee on January ﬁjiLJ 1992, and recorded
in the Office of the Recorder of Deeds, Coock County, Illinois, all
the rents, issues aud, profits now due or which may hereafter
become due under und ty virtue of any lease, whether written or
verbal, or by wvirtue of onv agreement for the use of occupancy of
any part of said premises, heietofore made or entered into by the
undersigned or which shall hecvzafter be made or entered into by
Assignee under the power hereby ¢ranted and all the rents, issues
and profits now due or use or ocrupancy of any part of said
premises in the absence of any agreement; either written or oral,
in respect thereto, and does hereby appuint irrevocably Assignee
true and lawful agent in its name and stead to collect all of said
rents, issues and profits now due or which shall hereafter become
due under the leases or agreements, written or verbai, existing or
which may hereafter exist for said premises, or  say portion
thereof; to use such measures legal or equitable, as in the
discretion of Assignee may be deemed proper or necessary to
enforce the payment of such rents, issues or profits; to secure
and maintain possession of said premises, and to operate and
manage said premises, through such agent or agents as Assignee may
designate; to rent, lease or let all or any portion of said
premises to any party or parties at such rental and upon such
terms as the said Assignee shall in its discretion determine, all
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without notice at any time hereafter to the undersigned, its

successors and assigns,

The rents, issues and profits so received by said Assignee shall
be applied in such order as it may determine, on account of the

tollowing:

1. Expenses and attorney's fees incurred by said Assignee
in coniaection with the execution of this Agreement or which may
hereafter,  from time to time, be so incurred in connection

therewith,

2. Expenses. incident to the management and operation of /
said premises, including attorney’s fees and management ,
commission, either tol said Assignee or such agent or agents as it '

may retain,

3. Taxes and assessments levied against said premises;

4. Interest, principal and ‘clher charges which shall, from
time to time, become due under the ‘terms of the Mortgage above
described and the note or notes secured thereby, without prejudice
to the right of the trustee/mortgagee or the holder or holders and
cwner or owners of any of the note or notes cecured thereby to
enforce any remedy orx remedies which it or they m3y have by reason
of the default now existing or which may hereaftei, Erom time to
time, exist under the terms of said Mortgage and the dcce or notest:

secured thereby. P
~

Notwithstanding anything herein contained to the contraty, it is
expressly understood and agreed that this assignment of rents will p}
not be exercised unless and until a default occurs under the terms
of said Mortgage and/or said note or notes and after expirtaion
of any applicable grace periods. The rights and powers of the
Assignee hereunder may be assigned by instrument in writing to any
subsequent holder of the note or notes secured by said Mortgage,
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and such assignee and any successive assignees are hereby given
the same rights and powers as the assignee named herein.
Forbearance by Assignee in exercising any of its rights cr
remedies hereunder shall not constitute a waiver of or preclude
the exercise of such rights or remedies thereafter.

IN WITNESS WEHEREOF, said LAUNDRYLAND SOUTH ASSOCIATES, L.P. has

caused this instrument to be signed in its name and behalf by its

corpnrate general partner by its President and attested to by its

Secretary and its corporate seal to be hereunto affixed, on the
day of January, 1992.

LAUNDRYLAND SOUTH ASSOCIATES, L.P.

By: Laundryland South, Inc.
1 Partner
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THIS INSTRUMENT WAS PREPARED BY: -/t 73
Martin §. Korey

Stone, Pogrund, Korey & Spagat

22) North LaSalle Street, Suite 3200
Chicage, Illinois 60601
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STATE OF ILLINOIS
SS

COUNTY or COOK

, & Notary Public

Ziz%?ty, gaxg DO HE BY CERTI

-~—"--*“_w,r-ﬁ\_f " of sa Compa Y
me to be the same persons whose name nggzi;ibed to the
foregoing instrument as such 227
e , respectively, appeared before ' me this day in

person.and acknowledged that they signed and delivered the said
instrument as their own fse:/gﬁd voluntary act, and as the free

and voluntary act of said C any, the uses and purposes
therein ‘s2t forth; and the d1d also then and there
acknowledse that he as cu toalan of the corporate seal of said

Company, said. Company, for the uses and purposes therein set

forth. 7#5
GIVEN UNDER MY HBND AND NOTARIAL SEAL th1s‘iy day of Janvary,

Notary"Publlé_
My Commission Bxplres

OFICALSEAL
MARTIN 5. KOREY
Notaryl’unhc.Slaleoilﬂéu
My Commission E:muﬂd. 12,1992
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YOUR LAUNDROMAT
LEGAL DESCRIPTION

lots 1, 2, 3, &4, %5 and 6 in McCormick Estates Subdivision of Block 3
in Watker's Subdivision of the Northeast 1/4 of Section 25, Township

39 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinois.

F.1.H. 15-25-201-040-000 & 16-25-201-041-0000
clkfa: 2291 - 2615 West Cermak Road
Chrcago, 1L
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