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, batwesn the Mortgagor,

THIS MORTGAGE Is made this 24th day of Fesbrumy 1882
PATIENCE H. AUSTIN, A WIDOW,
(herein "Borrower”), and the Mortgages,

OLD BTONE CREDIT CORPORATICN OF ILLINOIS

1701 E. WOODFIELD RD - STE 200
(hereln “Lender).

a corpoedation organized and sxisting undar the laws of lilinois whose address is
SCHAUMBURG, ILLINOIS 80173

52 600.00 ; which Indebledness is
anc sxtansions and renswals thareo! (herein "Note™},

92)%79 /

Whorsas, Borrower ks indebted to Lender in ihe principal sum of U.S. §

svidsnced by Borrower's note dated February 24, 1992
providing for monthiy instaliments af principal and Interest, with the balance of indsbtednass, If not sooner paid, dus and payabls on
Maroh 1, 2007 ;

To Secure to Lender tha ;jepaymant of the indabiwdnes evidenced by the Nota, with Interest thereon; tha payment of all othar sums,
with Interest thereon, advanced in accordance herswith to protest the security of this Mortgage; and the performance of the covenants and
agresmans of Borrower hersin contained, Barrower does herstyy mortgage, gramt and convey to Lender, the following described property
located in the County of COOK , State of ilnais:

LOT 65 NEGMETH’S SUBDIVISION OF BLOCK 11 IN BRITT'S SUBDIVISION
OF THE S UTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF TIWE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #25-08-415.079
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which has the addrass of 10144 8 CARPENTER / CHICAGO 3
[Strest] SHy)
Klinois 80613 herein “Property Address’);

{Zip Coas]

Together with sl the improvernents now or hereafter erected on the property, and all easerrianiy, stghts, appurtenances and rents, all of
which shall bs desmad to be and remain a part of the property covered by this Morgage; and all <f the foregoing, togethser with said
property (or the jeasehold estate it this Mortgage is on a leasehoid) are hereinatter referred to as the "Pro serty ”

Borrower covenante that Borrower is lawhuliy seized of the estate hereby convayed and has the right ts inurtgage, grant and convey the
Property, anid that the Proparty is unsncumbersd, except for ancumbrances of record, Borrowsr covenants that ocrower warrants and wil!
defand ganerally the titie to the Properly against afi ciaims and demands, subject 10 encumbrancss of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest. Borrower shall promptly pay when due the principal and interest inriebledness svidenced
by the Note and late charpes as providsd in the Note.

2. Funds for Taxes and insuwrance. Sublect to applicable law of a written waiver by Lender, Borrower shall pay t e nder on the
day monthly paymaents of principal and interest are payabls under the Note, until the Note is paid in full, a sum therein “Funcis’; equal fo one-
twelfth of the ysarky 1axes and asspasments (including condominium and planned unil development assessments, it any] which may attain
priority over this Mortgage and ground renis on the Property, it any, plus one-twelith of yearly premium instaliments for hazard insurance,
plus one-twaltth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initiaily and from time 1o time by
Lender on the basis of asssssments and tille and reazunable sstimates thereof. Borrower ahall not be cbligated to make such payments of
Funde to Lender to tha extent that Borrower makes such paymaents 10 the holder of a prior mortgage or desd of trust If such holder is an
inatitutional tender.

¥ Borrowar pays Funds to Lender, the FFunds shail be held in an institution the deposils or accoums of which are insured of guarantesd
by a Federal or state agency {including Lencter if Lender is such an instilution). Lender shall apply the Funds 1o pay said taxes, agsessments,
Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing sald account or veritying
and complling sald assessments and bills, unless Lender pays Borrower interest on the Funds and applicable inw permits Lender to make
such a charge. Borrowe: and Lender may agree in writing at the time of execution of this Mortgage that intesest on the Funds shail be paid
to Borrower, and uniess such agresmant is made or applicable law requires such interest to be paid, Lender shall not be required 1o pay
Bortower any interest or sarnings on the Funds. Lender shall give to Borrowsr, without chargs, an annual accounting of the Funds showing
cradite and debiits to the Funda snd the purpose for which sach debit 10 the Funds was made. The Funds are pledged as additional securlty

tor the tums secured by this Mortpage.
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I the amount of the Funds held by Lander, togethe; with the fulure monthly installments of Funds payable pricr 1o the due dates of
taxes, assessrnents, insurance premiums and ground rents, shall exceed the arnount required to pay said taxes, assessmants, insusance
premiums and ground rents as they fell due, such axcess shall be, at Borrowar's option, sither prompily repaid fo Barrowar of cradited to
Borrower on monthly installments of Funds. if the amount of the Funds heid by Lender shull not be sufficient 10 pay taxes, assessments,
Insurance pramiums and ground rents as they fall due, Borrower shall pay 1o Lendsr any amount necessary to make up the deficiency in one
of more paymenits as Lender may require.

Upon paymant in full of al) sums sscured by this Mortgage, Lender shall promptly rafund ‘o Barrower any Funds held by Lender.
under paragraph 17 hereo! the Property i& soic of the Property is otherwiss acquired by Lender, Lender shall apply. no lates than
immadiately prior to the sale of the Property of its aoquisition by Lander, any Funds heid by Lender at the time of application as a cradit
againet the sums secured by this Morgags.

3. Application of Payments. Unisss applicablp iaw piovides otherwise, sl payments received by Lander under the Note and
paragraphs 1 and 2 hersof shali be applisd by Lender first in payment cf amounts payable to Lendar by Borrower under paragraph 2 herscf,
then 10 interesat puyable on the Note, and then to the principal of the Note.

4. Prior Morigages and Desds of Trust; Charges; Liens. Borrowsr shall parform ali of Borrower's oblipations under any
mortgege, deed of trust or other sscurity agreement with a iien which has pricrity aver this Mortgage. including Borrowsr’'s covenants to
make payments when due. Borower shall pay or causs 10 be paid all laxes, assessments and other charges, fines and impositians
atiributable to the Property which may attain a priority over this Mortgags, and leasehold payments or ground rents. if any.

s. Hazerd ‘nsorancs. Borrower shalt keep the improvements now existing or hersafiar erscted on the Property insuied against
lass by fire, hazards inciuc’sd within the term “extended caverage”, and such other hazarda as Lender may rsquire and in such amounts and
tor such periods as Lencer ™y requirs.,

The insurance carriel orviding the insursnce shall be chosen by Borower sublect to approval by Lender; provided, that such approval
shall not be unreasonably wiiahe'd. Al insurance policiss and renswals thereof shall be in a form acceptable to Lender and ghall include a
standard meortgage clause in fayaicf and in & form acceptable 1o Lender. Lender shall have the right to hold the poficies and renewsis
tharsof, subact 10 the terms of any mJrtr «Qe., deed of trust or other security agreement with a lien which has priority over this Mortgage.

n the svent of Joss, Boirower aha's g ve prompt notice to the insurance carrier and Lender. Lender may make proof of loas il not made

promptly by Barrower.
it the Property is sbandoned by Borrawar, dr i Borrowes tails {0 respond to Lender within 30 days from the date notice is malied by

Lender 1o Borrows! that the insurance caries Sri-ss ta settie a claim for insurance benrefits, Lendar is authorized to collect and apply the
insurance procesds at Landei’s option aither to restor7.uun of 1epdir of the Property of to the sums secured by this Mortgage.

& Pressrvation and Maintenance of Piopeny; L hoids; Condormini: ; Planned Unit Deveicpmenis. Borrower shalt
eep the Prapecty in good repair and shell not commit wr s1e or permit impaiment or deterioration of the Property and siiall comply with the
provigions of any iease if this Mortgage is on a leaseholc. #in's Mortgage is on & unit in a condominium or a planned unhil development,
Barrowsr shali parform all of Borrower's obligations under s Leldaraton or covenanis creating or governing the condominium of plannad
unH deveiopment, the by-laws and reguialicns of the condominiur 1 or planned unit developrnent, and constitusnt documents,

7. Proisciicn of Lender's Security. i Borrower fails 1o pritom) the covenants and sgre=mesnis vontained in this Mortgage, or it
any action or prosesding is commaenced which materiaily atfects Lender's intersst in the Propsrty, then Lender, at Lendes's option, upon
notice 10 Borrower, may make such appsarances, disburse such sums| inc.uding reasorable attorrsys’ fees, and take such action as s
Necessary to protact Lendsr's interast. i Lender requited morgage insurant & 27 & condition of making the Ioan secursd Dy this Morigage,
Borrower shall pay the premiums required 10 maintain such insurance in s.fect Until such time as the requirement for such insurance

- ;;vmlnatu in accordance with Borrower's and Lander’s written agreement or appilcab’s 'aw,

,:;? Any amounts disbursed by Lender pursuant to this paragraph 7, with imervs? thoreon, at the MNote rate, shall hecoms additional
Indebtedness of Bocrower secured by this Morigage. Unlesa Borrower and Lender agree to i er terms of paymsnt, such amournts shall be
::?myablo upon notice from Lander 1o Borrower requesting payment thereol. Nothing cont Mned ir this paragraph 7 shall require Lander 1o

: "lncur any expsnsa Of take Any action hereunder,

[l 8 Inspection. Lencer may make or causs 10 be made reasonable anizies upon and nspections of the Property, provided that

-~} Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause the efc’ related to Lender’s interest in the
Property.

2. Condemnaticn. The proceeds ot any sward of ciaim for damages, direct or consanquertial, in connection with any

condemnation or other taking of the Fraperty, or part thereod, or 1or conveyancs In iisu of condemnation, sie hes=hy assigned and shall be
paid o Lendsr, subject to the {arms of any mortgage, desd of Lust or other security agreemam with a lien whic 1 has priotity over this
Mortgage.

10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for paymrsat or modification of
amortization of the sums sacurad by this Morigage granted by Lender to 8ny succossor in interest of Borrower shall not'o//en 1e to relsase, in
any manner, the liability of the original Borrower and Borower's successors in inferesi. Lender shall not bDe requise o commence
proceadings sgaingt such succeusor or refusa to extend time tor payment or otherwise modify emortization of the sums >acured by this
Marigage by rerson ol any demand made Dy the original Borrower and Borrower's successors in intarest. Any forbeararnice by Lander in
exercising any right or remady hereundar, or otherwisa atforded by applicable !aw, shail not be a waiver of o7 preciude the exarcise of any
such right or remedy,

1. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and agreemants herein contained
shall bind, and the rights hersunder shali inure to, the respective successors and assigns of Lender and Borrowsr, subject to the provitions of
paragraph 16 hareof. All covenanis and agreements of Berrower shall be joint and saveral. Any Borrower who co-signs this Mortgage, but
does not sxscute the Nofe, (a) is co-signing this Morigage only to marigage, grant and convey thatl Borrowes:'s interest in the Property 1o
Lendear under the terms of this Morigage, (b) is not perscnadly liable on the Note or under this Morigage. and (¢) agrees that Lender and any
other Borrower hersunder may agree 1o extend, modify, forbess, or make any other accommodations with regard to the terms al ihis
Morigage or the Note withou! that Boriowes's consent and without releasing that Borrower or moditying this Mortgage as to that Borrower's
interest in tha Property.

2 Notice. Except for any notice required under applicable lew tc be given in another manner, (a) any notice to Borrowsr provided
for in this Mortgage shalt be given by delivering it or by rnailing such notice by certified mail addressed 1o Borrower at the Froperty Addrass
or at such other address as Barrowasr may designate by notice (o Lencers as provided herein, and (b) any notice 1o Lendes shall be given by
certified mall to Lsnder's address stated harein or 10 such other address as Lander may designate by notice 1o Borrower as provided herein.
Any notice provided for in this Mortgage shail be daemed to have been given o Barrower or Lander whan given in the manner designated

herein.
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