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‘BLOOMINGDALE, IL 60108
RECORD AND RETURN TO:

'AMERICAN SECURITY MORTGAGE
‘126 EAST LAKE STREET-SUITE 201
BLOOMINGDALE ILLINOIS 60108 ‘gms
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o MORTGAGE | gpr-n1 recororvg. $33,50
'0'9-58-’34831 < TH2222 TRAM 8867 02/25/92 15346300
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. COOK CDUNTY RLCURDER
T[ l‘[s MORTGAGL( Su.u"ly astiment” ) ¥ uivcn on FEBRUARY 19, 1992 ; ' '1'hu,u|urlyugur in

" FRANCIS' J. CHOLLY
"‘AND CONSTANCE L. CHOLLY, HUSBAND AND WITE

t e,
et

("Borrowur ) This Security Instrument is givenio
AMERICAN SECURITY MORTGAGL

B

. . -
Wthh is organized and existing under the lows of THE STAYE OF ILLINOIS , and whose
uddres» is 125 EAST LAKE STREET-SUITE 201

BEOOMINGDALE ILLINOIS 60108 ¢ Isnder”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND SIX HUNDR&)
AND 00/100 Dollurs (U.S. § 117,600.00 ),

Th:s dcht is evidenced by Borrower's note dated the same date s this Securiy Instrument ("Note"), which provides for -
month!y puyments, with the full debt, it not paid carlier, due and payable on MARECH 1, 2022

This’ Sccunty Enstrument secures to Lender: (a) the repayment of the debt evidenced byahe Note, with interest, and all n.m,wuls.
extcmmns and madifications of the Note; (b) the payment of ll other sums, with intCrest, udvanced under parsgraph 7 to
protect the. su.umy of this Security Instrument; and (¢) the performance of Borrower's covonants i agreements under this
Sm.unty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK . County, Hlinvis:
LOT 865 IN BREMENTOWNE ESTATES UNIT 6 PHASE 2, BEING A SUBDIVISION

oF" THE 'NORTHWEST QUARTER OF THE SOUTHWEST QUARTBR OF THE SOUTHWEST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

w 92430037
[ M
27< 24 312 051
Wthh hu& thc uddrcgb of 7748 WEST 165TH PLACE TINLEY PARK » Street, City ,
», l!lm_mb; | 60477 2o Cote ("Praperty Address” ) ‘
e ‘ ‘0P8 1088’
ILLINOIS:3inglu Family-Fannie Mae/Freddin Mac UNIFORM INSTRUMENT Fago 1 at ) “Farm 80} - 990
=BRIlL) w10n VI MOHTOAGE FORME + 13112038100 - [HCQI84 17301 L
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. Husrd ov l'ru;wu F ‘ﬂ! All\tpn‘wn @‘Pj or hereutter erected on thy
Pmpmy insnred against foss Dy fire, hazards included Wi it the lerm s Tovery m uny other huzards, including

fionds or Moeding, for which Lender requires insurance, ‘This insurmnce shall be maintwined in the wmounts and for the pariods
thint Lender requires, The insuranee carrier providing the insunumes shall be chosen by Borrower subjeet to Lendor's approval
which shall not he unreasonably withheld, 11 Borroswer fuils to nuintain coverige deseeshed ahove, Lender tay, at Londor's
optien, ohtain covernge to protect Lender's rights in the Property in secordunce with paragraph 7,

All insuranee policies and renewals shull be ueceptuble to Lender und shudl include o standurd mortguge cluse, Lendor
shall have the right to hold the palicies und renewals, 1 Londer requires, Borrower shall promptly give 1o Lender wll recoipts of
pid premiums and renewal notices, In the event of loss, Roerowur shall give prompt notice to the insirunce earrier and Lender,
Lender muy make proof of loss il not made promptly by Borrower,

Unless Lender und Borrower othupwise agree in weiting, insurancs proceeds shall be uppllu] to restortinn or repair of thy
I'mpmy dumaged, iF the restortion or repair is economicnlly fuasible wnd Lender's security is not lessened, 1 the restormtion or
fepair I8 not ceonomically Reasible ar Lender's security would be lessened, the instennee proceeds shud by applied 1o the sums
secured by this Secwrity Instrument, whether or rot then due, with any exeess puid to Borrower, It Borrower nbandons the
Praperty, or does not waswer within 30 days o notice from Lendor that the insuranee earrier s offored to settlo o claim, then
Lender may collect the insurance procecds. Lender may uso the proceeds o repair ar rostoro the Propurty or 1o piy sinm
sectired hy this Scctety Instrument, whether or not then due, The 30-diy period will begin when the notics is given,

Unless Lendersand Borrower olhenwvise ugres in \vritim,. any application of proceeds to principal shall not oxtend or
postpons the due date of the mnnlhly payiients refeered toin pargraphs 1 and 2 or change e wmount of the prynients, 1F
under parugraph 21 thedeonnety is uu{unctl by Lender, Borrower's right 1o my insuruneo policies and proceeds resulling from
dumuge to the Pmpcrw priorti P aequisition shull pass o Lender (o the extent of the sums secured by this Seeurity Instrumont
immedintely prior to the uequisitisn

6. Oceupiiney, Preservationy dtnintenunce und Protection of the Property; Borrawer's Loun Application; Lensclnlds,
Borrowor shull oceupy, establish, und Use by Property as Borrower's prineipal residence within sixty duys sfter the exeeution of
this Security Instrument and shall contintio to_cccupy the Propurty as Borrawer's prineipad vesidonce for at lowst one year after
the dute af necupaney, unless Lender otherwise ngrees in writing, which consent shull not be unreasonubly withheld, or unless
xteauating circumstances exist which sre beyand Borrower's control, Borrowor shall not destroy, domage or impuir (he
Property, ullow the Property to deteriorte, or coiimi svaste on the Praperty, Borrower shall be in doluult it uny lorfeiturs
action or proceeding, whether civil or criminal, is begierhat in Lender's good faith judgment could result in forfoitues of the
Property or Otherwise materindly impair the lien created by fais Security Tnstrument or Lender's seeurity intorest, Borrower nny
citro such a defuult and reinstate, as provided i paragraph 1y by 'mmin;, thu action ur pmwnlin;, t0 b dismissed with o ruling
that, in Lender's good Tath determination, prectudes Imlculm. eq the Horrower's interest in the Proporty or other imturial
impuirment of the lien crented by this Security Instrament or Leiied s security interest. Borrower shall plso by in dofilt
Borrower, during th Toan application provess, gave auterilly fidse o viaecurate informtion or statements to Lemlor (or falled
to provide Lendor with uny mutterinl information) in connection with the !y svideneed by the Note, ineluding, hat not Hinited
to, rupm%n!ulmns concerning Borrower's aceupancy of the Property us w prinipal vesidenee. 1 thin Security lnstrument is on o
lenschold, Borrower shall comply with all the provisions of the fease, 1t Hopsawer sequires fee titke 1o the Praperty, the
lemsehold and the fee title shall not merge unless Lendor ngrees to the merger in wriving.

7, Protection af Lender's Rights in the Property, 10 Borrowur fils o performn the ovanants and agrosments contained in
this Sceurity fnstrutuent, or there is w legal procecding that may significantly ulfeet Lender's vights in tho Property Qach os o
proceeding in bunkruptey, probute, for combemnution or forfeiture or to enloree laws or regulatians), then Lender may do and
pay for whatever is necessary 1o proteet the value of the Property and Lender's vights in the Proegety, Lender's nctions iy e
include paying any sums seeured by n lien which' has priority over this Security Insteument, apresring in courl, paying I‘J
reasonubly attorneys® Tees and entering on the Mfroperty o make repairs, Although Lender muy tuko aciien nnder this pumg,r'npl)
7, Lendur does nat have te da so,

Any amounts dishursed by Lender under this parngraph 7 shall become additionnl debt of Borrower secured by this &

Seeurity Instrument. Unless Borrower and Lender ugree to othoer terms ol payment, these amounts shall bear interest from the P
date of dishursement at the Note rate and shull be puyahle, with interest, upun notice from Lender to Borrower requesting
payment,

8. Mortgage Insurinee, 11 Lender ruqturuJ mortgnge insuranee s o condition of mukm; the lonn secured by this Security
Instrument, Borrowsr shall pay the premivms required to maintuin the mortgage insurance in effect, 16 for any ronson, the
mortguge insurunce coverige required hy Lender lapses or censes to he in eftect, Boreower shall pay the promivms r»qmrul o
obtain covernge substantially uuuvuknl o the mortgige insurance previously in elfeet, wta cost substuntinlly equivalent to the
cost to Borrower ol the morlgige instrmnce pr vmu\ly in effeet, Trom un alternute mortgage insurer npprovedd by Lender, 1f
suhqumtmlly equivident morlgage insurance coverige is ol nvailahle, Borrower shall piy o Lender each month i sum equal to
one- twcmh of the yearly mortgage insurance promium being paid by Borrower w}u.n the insurance coveruge lapsed or ceased to

be in uffu.t Lt.nd‘.r will snecept, use and retain these payments us w loss reservein licw of mortgge insurance, Lum.o ;:s:m

. Form 301 /
@D-GRHLI 19101) Page 381 0 ' rnm %
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QLE M ll Q IArIMrG @\P Ythu Property u? snyir?lcra:} 18313u1

s sold or tn th Ein 1{crc§r~m orrower is Soldgr tr nsfu:n.d and rm\hr |]nm a natural person) without
Lender's pripr w g, ot Ps option, require immedinte puyment in full of all sums secured by this

Security Instfument, Ho@uaentr @ewtton shall nofbe excreised by Lender if exercise is prohibited by federn! luw as of the date
W

"If Lender exercises thls option, Lender shall give Borrower notice of acecleration, The notice shall provide s period of not
less thun 30 days from the date the notice is delivered or muiled within which Borrower must puy all sums secured by this
Qccunly Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender nuy invoke any remedios
purmlttcd hy this Seeurity Instrument without further notice or demund on Borrower.,

" 18, Borrower’s Right to Reinstate, It Borrower meels certain conditions, Borrower shall have the right to have
enforcatent of this Security Instrument discontinued at any time prior 1o the carliee of: () § days (or such other purmd I8
applicable law may specity for reinstatement) hefore sale of the Property pursuannt to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceelerntion had occurred; (h)
cures sny default of any other covenants ar ugreements; (<) pays all expenses incurred in enforeing this Seeurity Instrument,
including, but noriimited to, rensonuble attorneys® fees; and (d) tukes such action us Lender may reasonably require to assure
that the fien of this-decurity tnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this “Security Instrament shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
ohligations secured heigey shall remain fully effective as it no aceelertion had occurred. However, this right to reinstnie shall
not apply in the case of nece@retion under paragraph 17,

19, Sule ¢f Note; Chapge sl Loan Servicer. The Note or w partial interest in the Note (toguther with this Security
Instrument) may be sold une or 1o/ times without prior notice to Borrower. A sale may result in o change in the entity (known
us the "Loun Servicer”) that collects meathly puyments due under the Note und this Seeurity Instrument, There also may be one
or more changes of the Loan Servicer unzebited to u sale of the Note, 11 ther is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordapcewith purngraph {4 above and applicable faw, The notice will stite the nume i
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also contuin any other
informition required by applicable tnw,

20, Hazardous Substanees, Borrower shall wot cause ar permit the presence, use, disposal, storsge, or release of any
Huzardous Substances on or in the Property, Borrower shull not do, nor allow anyone else to do, anything ullu.un;, the
Property that is in violution of any Envircommental Liw, The precading two sentences shall not apply to the presence, uss, or
stornge on the Property of smull quintities of Hazardous Subsanzes that are goneeally recognized 1o be approprints to normal
residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investgation, claim, demand, Inwsuit or other action by any
governmental or regulatory ageney or privade party invalving the Propedty and any Hozardous Substance or Enviconmental Law
of which Borrower has actunl knowledge, 1f Borrower lenrns, or is natited hy-any governmental or regulitory authority, that
uny retnoval or other remedintion ol uny Hazardous Substunco affecting the Prover(eis necessiey, Borrower shall promptly ke
il necessary remedial aetions in necordance with Environmentul Law,

As used in this paengraph 20, "Huzardous Substances” are those substunces defined as toxic or lmzardous substances by”
Environmental Law and the following substunees:  gasoline, kerosens, other lammibie Or toxic petroleum products, loxie.
pesticides and herbicides, volitile solvents, materinls contuining usbestos or formaldehyde, wl rdionctive matorinls, An used in
this purngraph 20, "Enviromnmental Law" means federnd Tows and laiws of the jurisdietion wivire the Property is locuted that
relute to health, safuty ar environmentul protection,

NON-UNIFORM COVENANTS. HBorrower and Leader further covenant and ngrew as tollows:

21, Acedderntion; Remuedies, Lender shall give notice (0 Borroser prioe to aeeeleration followag Borrower's brumhﬁ
of any covenunt or agreentent in this Sceurity Instrument (hut not prioe to wecelerntion under peesgraph 17 unless "’
applieable law provides otherise), The notice shall speeilly: (n) the defuulty (h) the aetion requived (o cure the default; Lp
() i dute, not less than 30 cays from the dute the notce is given to Boreower, by which the defuult must he cured; wnd “
() (hat Muilure (o core the defunlt on or hefore the dite specified in e natice iy vesult in neeelevation of e sums 73
secured by this Seeurity Insteument, Toreclosure by judicind proceeding nd sule of the l'rupur(v The natiee shull further
inform Borrower of the right to eeinstiute alter aceeleration und the vight (o ussert in the lurectosure proceeding the
nuneexistence of i detuult or niy other defense of Boreower to sceelertion and Toreelosure, 1 the defuult is not eured tn
ur hefore the dite speeified in the notiee,  Leader, at its option, maty vequire immedinte puyment in full of ol sums
seeured by this Seeurity Tosteument without Fuether demund wid muy fureclose this Seeurity Insteument by judicin
proceeding, Lender shall be entitled to collect all expenses incorved in pursuing the vemudies provided in this paragraph
21, including, but not limited to, rensonabie nttorneys® fees and costs of tile evidence,

22, Release. Upon puyment of all sums seeured by this Seeurity Instrument, Lender shall rolonso this Security Instrument
without churge to Borrower, Borrower shull piry wny recordution costs,

23, Waiver of Homestend, Borrower waives all right of homestend exemption in the Property, Sorm 3&""’ [',?"
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UNOFFICIAL GORY

LEGAL DESCRTPTION RIDER:

LOT 865 TN BREMENTOWNE ESTATES UNIT 6 PHASE 2, BEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24; OF
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTTON 24: OF THE SOUTHEAST 1/4
OF THE COUTHWEST 1/4 OF SECTION 24; OF PART OF THE NORTHEAST 1/4 OF THE
SOQUTHWEST . 1/4 OF SECTION 24; ALSO OF PART OF THE NORTHWEST 1/4 OF THE
NORTHWEEY L/4 OF SECTION 25; OF PART OF THE NORTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTSTN 25; ALL TN TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCTPAL MERIOTAN, TN COOK COUNTY, TLLINOIS.

COMMONLY KNOWN AS 7748 WEST 165th PLACE, TINLEY PARK, TLLINOTS 60477

PIN #27-24-312-051
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