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MORTGAGE
THIS MORTG/CY " "Security [nstrument’) is given on  FEBRUARY 18, 1992, 19 .
(*Borrower"), This Security lnsteament is given o
LUMBERMEN'S INVESTHEGT CORPORATION OF TEXAS « Which is organized and existing

under the laws ol THE STATL 0T hnd whose address IS po pnax 4o
AUSTIN, TEXAS 78767 i
Borrower owes Lender the principnl sinos? ONE HUNDRED THOUSAND /}Np 00/100 = = « « =
- Dolines £008, Y. This debt s evidenced by BDorrower's note
. X g L. 100 OOO.PO. \ N .
duted the same dite as this Seeurity Instrument (*Note'), whidh provides' for monthly pryments, with the full debt, if not
paid earlier, due and payable on ARCH D 2009 »This Seeurity Instrument
secures 10 Lender: () the repayment ot (hE Gl BVt &9 '?»y the Note, with interest, aml all renewals, extensions qad
modificutions of the Note; (h) the payment of all other s with interest, advanced under purngraph 7 to protect the seeurity
of this Security Instrument; and (¢) the performance of Borrower's covenants and ugreements under this Seeurity Tnstrument
and the Note, Far this purpase, Borrower does herehy mortgaae, prant und convey to-Lender the following described props
enty located in CookK County, lllinolshd

LOT. 59 IN CHERRY HILL FARMS UNIT 5, FHASE 2, A SUBDIVISION OF PART O&&

TEXAS )
("Lendert'),

- - - - - - - - -

THE NORTHEAST 1/4 OF SECTION 26, TOWNSHLZc36 NORTH, RANGE 12 EAST O Fypa
THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, W
TAX ID #27-26-116-0004 on
yn\
o

. 'ERA N

“,h” Ve

Vo icﬁ;y

which has the nddress of 8524 W CHERRY CREECK AVE' TINLEY PAK '
|Street} {City}

Minois 60477 (" Property Address'):

[Z1p Cunle|

TOGETHER WITH all the improvements now or hereafter ¢reeted on the property, und all ensements, appurtenances,
and fixtures now or herealier & part of the property. Al replacements und additions shall also be cavered by this Security
Insteument. All of the foregoing is referred to in this Security Instrument as the " Praperty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and hus the right 1o monguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrums
and will defend generally the title to the Property against all elaims and demunds, subject to any encumbrances of record,

~THIS SECURITY INSTRUMENT combines uniform covenanis for antional use and non-uniforn covennnts with limited
variations by jurisdiction to constitute u uniform sceurity instrument covering real property.
Y

ILLINOIS—Single Family—Fanale Mae/Fraddia Mac UNIFORM INSTRUMENT Form J0H4 890 (page / of 6 pages)
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UNIFORM COVENANTS. Borrower und Lender covenunt und agree as follows:

1. Payment of Principul and Interest; Prepuyment and Late Charges.  Borrower shall promptly puy when duce
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writlen waiver by Lender, Borrower shall
puy to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (' Funds'") for:
(a) yearly taxes and assessments which may attain priority over this Seeurity Tnstrument as a lien on the Property; (b) yearly
lenschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; () yearly
flood insurance premiums, if any; (c) yearly mortgage insurunce premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of parugraph 8, in licu of the puyment ol mortguge insurance premiums, These
items are called **Escrow Items.”* Lender may, at uny time, collect and hald Funds in an umount not to cxceed the maximum
emount a lender for u federally related mortgage lonn may require for Barrower's escrow account under the federal Real
Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (“RESPA'), unless
another law that anolies to the Funds sets a lesser amount, 1V so, Lender may, at any time, collect and hold Funds in an
amount not to caced the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimater of expenditures of future Escrow llems or otherwise in accordunce with applicable law,

, The Funds shill Y held in an institution whose deposits are insured by a federal ngency, instrumentality, or entity
(including Lender, if Lzader is such an institution) or in any Federal Home Loan Dank. Lender shall apply the Funds to
pay the Escrow ltems. Lenderinay not charge Borrower for holding und upplying the Funds, annually antlyzing the escrow
uccount, or verifying the Escrei s, unless Lender puys Borrower interest on the Funds and applicable law permits Lender
to make such a churge. However, Lander may require Borrower to puy u one-time charge for an independent real estate
tax reporting service used by Lender in cmnection with this loun, unless applicable law provides otherwise. Unless an sgreement
is made or upplicuble luw requires Intersat o be puid, Lender shall not be required to puy Borrower any interest or enrnings
on the Funds. Borrower and Lender may agroein writing, however, thut interest shall be pald on the Funds. Lender shall
give to Borrower, without charge, un anmuml aecounting of the Funds, showing eredits and debits to the Funds and the purpose
for which cach debit to the Funds was made, The ©urds are pledged as additional security for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shull nccount to Borrower
for the excess Funds in uccordunce with the requirements o1 applicable taw. (f the umount of the Funds held by Lender m
any time is not sufficient to pay the Escrow ltems when due. Lander may so notify Borrower in writing. and, In such cuse
Borrower shall pay to Lender the amount necessary to make tnabe deficiency. Borrower shall make up the deflciency in
no more than twelve monthly payments, at Lender's sole disereiios,

Upon puyment in full of all sums secured by this Security Instowaent, Lender shall promiptly refund to Borrower
any Funds held by Lender. If, under puragraph 21, Lender shall sequire r/se!l the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender ut the tinie of aesiivition or sale as a eredit agninst the sums
secured by this Sccurity [nstrument,

3. Application of Payments,  Unless applicable luw provides otherwise, @il puyments received by Lender under
paragraphs | and 2 shull be applied: first, to any prepuyment charges due under the Norg; second, to amounts paynbie under
parngraph 2; third, to interest duet fourth, to principul due; und last, to any late churgzs due under the Note,

' 4. Charges; Llens.  Borrower shall pay all tuxes, nssessiments, churges, fines and impositions attelbutable to the
Property which may attain priority over this Security Instrument, und lenschold payments o grous:t rents, I any. Borrower
shall pay these obligations in the munner provided in parageaph 2, or i not paid in that manne:, Berrower shall pay them
on time directly to the person owed puyment. Borrower shall promptly furnish to Lender sl notices of amounts to be paid
under this parngraph. [ Borrower makes these payments directly, Borrower shall prompty Rirnish to Lerdes reeipts evidenclng
the panyments.

Borrower shall promptly discharge any tien which has priority over this Security [nstrument unless Horrower: (n)
agrees in writing to the payment of the obligation secured by the lien in n manner nceeptable to Lender; (b) contests in good
faith the llen by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien: or (¢) secures from the halder of the len un agreement satisfuctary to Lender subor
dirating the lien to this Security Instrument. I Lender determines thut any part of the Property is subjeet to  lien which
may attnin priority over this Security Instrument, Lender muy give Borrower n notice identifying the Hen, Borrower shall
satisfy the lien or tuke onc or more of the setions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or herenfler erected on
the Property insured ugainst loss by fire, hazards included within the term **extended coverage'’ and any other hazurds,
including floods or flooding, for which Lender requires insurnnice. "This insurance shall be mainwined in the amounts and
for the periods that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonubly withheld. If Borrower fails to maintuin covernge described ubove, Lender
may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in uccordunce with paragraph 7,

Form 304 0/90 (paxe 2 o 6 pagns)
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All insurance policies and rencwals shall be acceptable to Lender and shall include n standard mortguge clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance curricr and
Lender. Lender may make proof of less if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repuir
of the Praperty damaged, if the restoration or repair is cconomicully feasible and Lender's security is not lessencd. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be

"applied 1o the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. |l Borrower
abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repuir or restore the Property
or to'pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice
in given,

8 Unless Lender and Borrower otherwise agree in writing, nny application of proceeds 1o principal shull not extend

“or pestpone the durdate of the monthly payments referred to in paragraphs | und 2 or change the amount of the payments.
If under paragrapn 2! the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Trunerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate.y urior to the acquisition.

6. Occupancy. freservation, Maintenance und Protection of the Property; Borrower's Loun Application;

Leaseholds. Borrower shzioccupy, establish, and usc the Property as Borrower's principnl residence within sixty days
after the execution of this Secvaty instrument and shall continue to occupy the Property as Borrower's principal residence
for'at least one year after the dule of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrzasonably withheld, or unless extenvating circumstances exist which ure beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property,.ziliw the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture uction or procecring, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such i default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with « ruling that, in Leader’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other muterial impairment of the lien created by this Security Instrument or Lender's sceurity
interest. Borrower shall also be in default if Borrower, duringinc loan application process, gave materiadly false or innccurate
information or statements to Lender (or failed to provide Leader with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatinps concerning Borrower's occupuncy of the Property as
‘a principal residence. If this Security [nstrument is un ¢ leasehold, Toriower shall comply with ull the provisions of the lease.
If Borrower ucquires fee title to the Property, the leaschold and the'fer title shall not merge unless Lender agrees to the
merger in writing.
7. Protection of Lender’s Rights In the Property. If Borrower faileta perform the covenants und ugreements
contained in this Security Instrument, or there is a legal procecding that may sign ficait!y aftect Lender's rights in the Property
(such-as a proceeding in bankruptey, probate, for condemnation or forfeiture or to.<nforce laws or regulations), then Lender
may do and pay for whatcver is necessary to protect the value of the Property and Lenae:s rights in the Property. Lender's

‘actions may Include paying uny sums secured by n lien which has priority over this Securisy-{rstrument, nppcuring in court,
paying rcasonable attorncys’ fees und entering on the Property to make repairs. Although Leader muy tuke action under
this puragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additione! debt of Bor ower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these smaounts sbaid Gear interest from
‘the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender todnerawer requesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance as o condition of making the loan'secured by this
Security Instrument, Borrower shall puy the premiums required to mnintain the mortgage insurance in effect, If, for any
reason, the mortgage insurnnce coverage required by Lender lupses or ceses to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance prcvlously in effect, from un alternute mortgage insurer approved
by lender. If substantially equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender cuch month
2 sum equal to one-twel(th of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge
lapscd or ceased to be in eftect. Lender will accept, use and retuin these payinents as a loss reserve in lieu of mortguge
insuzance. Loss reserve puyments may no longer be required, ut the option of Lender, if morigage insurance coverage (in
the ‘umount and for the period that Lender requires) provided by an nsurcr approved by Lender again becomes available
and is obtained. Borrower shall puy the premiums required to maintaln mortgage insurance in effect, or to provide n loss
reserve, until the requirement for mortgage insurance ends in uccordange with any written ngreement between Borrower

and' Lender or applicuble law,
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