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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on FEBRUARY 18, 1992
The morigugoris it {vAM B. PETERSEN AND MELINDA M. PETERSEN, HUSBAND
AND WIFE " et -
{"Borrower™), This Security Instrument is given 1o
AMERIFED FEDERAL SAVINGS BANK

which is organized and existing uraer the laws of  THE UNITED STATES OF AMERICA . ind whose address i n
120 NORTH SCOTT STREET, GOLIET, ILLINOIS 60431

(' lLIldCI‘ ). Borrower owes Lender llw principal sum of
"ONE HUNDRED THREE THOUSAND AND NO/1l0Q-=-w-ecccccmccanrcenanamansnon"
Dollars (U.S.$ 103,000, 00=====), This debtie‘evidenced by Borrawer's note dated the same date ns this Security
Instrument ("Note™), which provides for monthly pagiients, with the full debt, i not paid carlicr, due amd payable on
MARCH 1, 2017 . This Security lustirument seeures to Lender:  (2) the repayment of the debt
evidenced by thc Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of wl) other
sums, with interest, advanced under paragraph 7 to proteet the secuzity.of this Security Instrument; and (c) the performance of
Borrower’s covenants i agreements under this Security Instrumentang the Note, For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property tncied in COOK
County, lllinois:

LOT 4 IN TINA LANE SUBDIVISION, BEING A SUBD(VSZION OF THAT PART
OF THE SOUTH 438,60 FEET OF THE NORTH 1337.10 SEET.OF THE SOUTHEAST
'1/4, MEASURED ALONG THE EASTERLY LINE OF SAID SOULHEAST 1/4 or
SECTION 7, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING EAST OF THE CENTER LINE OF DIXIE HIGHWAYL, IN COOK

,COUNTY ILLINOIS.
'PIN #32-07-407-018

1633 TINA LANE, FLOSSMOOR, ILLINOIS 60422

[ Strect} City}
¢/
g

which has the address of

Il!inols {("Property Address”);

o [Zip Code) perty ’ /
ILL[NOIS Single Family - Funnle Mue/Freddle Moe UNIFORM INSTRUMENT Form 304 980 (page | of 6 puges)
FTEM 1876 (8012) Great Lukes Bunlnow Fonne, fnc.
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periodds that Lender sequires, The insuranee currier providing the insurance shall be chasen by Borrower subject to Lenders
approval whieh shall not be unreasonably withheld, 3 Borrowerghails w mainiain coverage described above, Lender may,
Lenders option, obtain coverage o proteet Lenders rights in the Property in accordance with paragraph 7,

Allinsuranee policies and renewsils shall be acceptable 1o Lender and shall include a standurd morgage claose. Lender
shall frwve the right 1o hold the policies and renewals, 17 Lender tequires, Borrower shall prompily give to Lender all receipts
of puid premiums and renewal natices, In the event of loss, Borrower shall give prompt notice to the insuranee earrier and
Lender, Lender may make proof of loss i not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of
the Property damiged, if the restoration o repaic is cconamically feasible apd Lenders seearity is not lessened. 17 the
restoration o repiir is not economically feasible or Lenders sécurity would be Jessened, the insurance proceeds shall be
applied 10 the sums secured by this Seeurity Instrument, whether or not then due, with iy excess paid o Borrower, 1f
Borrower abandons the Property, or does nion answer within 30 days o notice from Lender that the insurance carrier has
offered 10 setthe a cluim, then Lender may collect the insurnee proceeds, Lender may use the proceeds 10 repair or restore
the Property or to pay sums seeured by this Security Instrument, whether ornot then due, The 30-day period will begin when
the notice is given, .

Untess Lendzrand Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
postpone the due diseor the monthly payments referred to in paragraphs 1 and 2 or change the aimount of the payments, 1f
under parigraph 2170we-Property is avquired by Lender, Borrowers right 1o any insurance policies and proceeds resulling
from damage to the Peerty prior 1o the acyuisition shall pass to Lender 10 the extent of the sums secured by this Security
nstrument immediatelygeiveta the acyuisition, :

6. Oceupiney, Presorvation, Maintenanee und Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower shall occusy, establish, and use the Property as Borrower principal residence within sisty days afler
the execttion of this Security Instmesent and shall continue 1o oceupy the Property as Borrowers principal residence for
Jeast one year after the dite of oceupiney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extemuiig circumstances exist which are heyond Bomrowers control, Borrower shall nol
destroy, damage or impair the Property, allowstive, Property 1o deteriorate, or commit waste on the Property, Borrower shall
be i defunlt il any forfeiture action or proceeding. whether civil or criminal, i begun that in Lender’s good faith judgment
coukl result in Torfeiture of the Property or olliersvise marerially impair the lien created by this Security instrument or
Lenders security interest, Borrower may cure such ¢ deluslt andireinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lesders good faith determination, precludes forfeiture of the Borrowery
interest in the Property or other material impairment of the Tien ereated by this Security Instrument or Lenders security
inlerest, Borrower shall also be in default it Borrower, during the loan application process, gave materially false or
inaceurate information or statements 1o Lender tar failed 1o provide Lender with any maierial information) in connection with
the loan evidenced by the Note, including, bul not limited 1o, depiesentitions concerning Borrowers occupaney of the
Property as a principal resicence, 10 0is Security Instrument is op o leasehold, Borrower shall comply with adt the provisions
of the lense, 11 Borrower sequires fee title tothe Property, the leasehohd piad the fee tithe shall not merge unless Lender agrees
1o the merger in writing, :

7. Protection of Lender's Rights in the Property. 1€ Borrower [ai's 16 perform the covenants and agreements
contained in this Security Instrument, or there is o legal proceeding that may-significantly affect Lenders vights in the
Property (such us u proceeding in bankrupiey, probate, for condemnation or forfeiturcor fo enforce Jaws or regulions), then
Lender may do and pay for whitever is necessiary to protect the value of the Propery anad Lender’s rights in the Propeny.
Lender’s actions may include paying any sums seeured by a lien which has priority over this Security Instrument, appearing
in cour, piaying reasonable antormeys’ fees and entering on the Property o mike repairs, Altacugh Lender muty take action
under this paragraph 7, Lender does not have 1o do so, .

Any amounts disbursed by Lender under this paragraph T shall become additional debt of Beceawer secured by this
Sceurity Instrument, Unless Borrower and Lender agree 1o otheriterms of payment. these amounts sheil Lear interest rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0/3sitower reguesting
payment, p

8. Mortgage Insuranee, 11 Lender required morgage insurance as i condition off making the loansecured by this
Sceurity Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect, 11, for any
reason, the morigage insuranee coverage required by Lenderglapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mongage insurance previously in elfect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternile mortgage
insurer approved by Lender. [f substantially equivalent morrgage insurance coverage is not aviilable, Borrower shall pay 1a
Lender cach month a sum equal to one-tweifth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be ineffect. Lender will aecept, use and retain these piyments as i loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, a1 the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by un insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide ;
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law, ;

9, Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clnim.’;ﬁ.w damages, direct or consequential, in connection with any
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applicuble taw auy speeify o reimiatementy before sule of the Property pursuinl o any power of sale contuined in (his
Security Instrument; or (by emry of a judgment enforcing this Security lnstrument. Those conditions are (e Borrower: )
piys Lender all sums which then would be due under this Seeurity [nstrament and the Note as il ho acceleration hind
occurred; (b) cures uny default of any other covennnis or ngreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including. but not limiled to, reasunable attorneys’ fees; and (d) takes such action as Lender may tensonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Sccurity Instrument shall continue unchanged.  Upon reinstutement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as i no aceeleration had vecurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note Gogether with this Security

{nstrument) may be sold one or more times without prior notice to Borraswer, A sule may result in a change in the entity

o - . P e T e b ‘ O . ”
(knowh sl oL ST Chady collpgts 31'muhly puyments due under the Note and this Sceurity Instrument, There also
muy by one'grangry mhengenel die Seryicer unrelated 10 o sale of the Note. If there is o change of the Loan Servicer,
Borrower will be giverrwaittanmmmice of the ¢hange in accordince with puragraph 14 above and applicable law, “The notice
will state the nume yad\iadieksof the new Lodn Servicer and the nddress to which payments should be made, “The notice will
also contalm any e Inforniation TeQRRATBY applicable law.

20, HaznrdousSubstances, Borrower shall not cause or peemit the presence, use, disposal, storage, or release ol any
Huzardous Substanceson or in the Property.  Borrower stiall not do, nor allow anyone else 1o do, amything affecting the
Property that is in viokiedof any Environmental Law. The preceding two sentences shall notapply to the preseice, use, or
storuge on the Property st quantities of Hazardous Substances that are generaily recognized to be approprinte to normal
residential uses and to mainteraree of the Property,

Barrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulptory agenes-ar privite party involving the Property and any Huzardous Substanee or Envitonmental
Low of which Borrower has actual knowledge, IV Borrower learns, or is notified by any govermmental or regulatory
authority, that any removid or other retesaation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily tke ull necessary remedial actons in seeordunce with Environmental Law,

As used in this paragraph 20, "Hazardows Substunces” are those substances defined as toxie or hwzurdous substunees by
Environmental Law and the following substances: sasoline, kerosene, other Tammable or toxie petroleum produets, toxic
pesticides and herbicides, volatile solvents, materidls ceataining asbestos or formaldehyde, ind radionctive materials,  As
used in this parngraph 20, "Envirommental Las® menn redernl Inws and luws of the jurlsdiction where the Property s tocated
that relite 1o health, safety or envitonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lenaer further cuvenaat and agree as tullows:

21, Aceelerntion; Remedies, Lender shafl give notiet 12 Borrower prior to aceeleration following Borrower's
breach of any covenunt or wgeeement fn this Securlty Instraiers thut not prioe to aeeelerntion under paragraph 17
unless applicable luw provides otherwise), Fhe notice shall specifys G the defuults (D) te aetion vequired to cure the
defmelt () 0 dade, not less than 30 days from the date the notiee isgiren 1o Boreawer, by which the default must be
cureds and (1) tht fallure to cure e defanh on or Before the dite socciiied In e notiee may cesult o seeelevation uf
the sumns secured by this Seeurity Insteament, foreclosure by judicind procecding und suke of the Property, ‘The notiey
shalt further tnform Boerower of the eight to reinstate after seceleentionansg the right 1o assert In the Toreclosure
proceeding the noneesistence of u default or any other defense of Borrower G aeeeloration und foreclosare, 11 the
default is not cured on or before the date specified n the notlee, Lender at Ity optonanny require immedinte payment
in full of all sums secured by (his Security Tnsteument without further demund ana muy foreclose this Seeurity
Instrument by judicin! proceeding, Lender shatl be entitied to colleet ull expenses fneusred in pursulng the vemedles
provided in this puragraph 21, including, but not limited Lo, reasonnble attorneys’ fees i eisis of title evidence,

22, Release,  Upon payment of all suins secured by (his Security Tnsteumnent, Lended shindrolease 1his Secority
Instrument without charge to Borrower. Borrower shall puy any recordation costs,

23, Walver of Homestend, Borrower waives all right of homestend exemption in the Propeny.
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