iail to:
Household ]’nanL (.orp. U N O F F I ‘ IAL < : ‘pY‘ was prepared by -

c/o Admin Sves

——dames B, _Keller R

961 Welgel Dr rw}g(";
Elmhurst, 1L 60126 ' i 1400 N Gannon pDEYM
£ L H'Uuﬁp_: tioffman Estates, TL 60194
fopdng T T 1A ess i -~

' MORTGAGE | 52120514

S

® 1F CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is wmade this  22nd .. . day of Februayy. ool
between the Mortgapor,  Michael E _Stadler and Yong G Stadier, hils wife, In jolnt tenanc

e ARerein Borrower™, and the Morsgagee,
,, Hause,hulcl Banl'.,._.[‘..-..bk._ — . a corporation organized and

existing under the laws of United States.._ .,
HNaffman Estaktes,. 1L DOYS4L o

whose address is "lf;DQ_N“ sannon. Dro
Aheremn “Lender™y

The followiig parapgraph preceded by a checked box is applicable:

{8 WHEREAS, Gorrower is indebted to Lender in the principal sum of U8, § N/A .
which indebtedness isavidenced by Borrower's Loan Repayment and Security Agreement dated ___NAA
and extensions and repdwiis thereof therein “Note™) providing for monthly installmemnts of principal and interest af the
rate specified in the Note tiarein “contract rate’™) including any adjustments (o the amount of payment or the contract
rate (Fthat fle is variabics amd Acher chigrges payable at Lendee's address stated above, with the balince of the Jrldt.hl{.l.lnu'%s
R 2 RS

iIf not sooner poid, duee and pavable o o0 L L
. or so much

¥ WHEREAS, Barrower s indebied to Lender in the principal sum of 5 .15000.00
thereof as may be advanced pursuant 1o Borrower’s Revolving Loan Agreement dated _2/22/92 . and
extensions and renewals Hmn.uf therein/ Note™), providing Tor pavments of principal and interest at the rate spectfied in
the Note e Mcontiact rate”) mchanhag Aoy sdiustinents o the unount al payment or the contog talr I that rate s
variable, providing for a credi linnt stned i vhe pracips? soim above and ancmitial advance of & 12551, L :

1O SECURE to Lender the repayment of the indebredness, including any Tutore advances, evidenced by the Nole,
with interest thiereost at the apgicable contract ratewecluding any adjustments to the gmount of payment of the contract
rate if that rate is variablel and uther charges: the payn ent of all ether sums, witls interest thereon, advanced in accordance
herewith to pratect the security of this Morigage; and the rerfornmance of the covenants and agreements of Borrower herein

contiined, Borrower does hereby morigage. grant and coavev 1o Lender the (odlowing deseribed property Jocated in the
State of IHinois:
. e s

Coumty of ... . .. Cook . .. .
Tax Parcel Numboer 7-16-102-040 crpr A8
Tax Parccl Number 07-16-102-052 {)21'*'(}""}
Lot 37 din block 1 in L_JRE ;'idf? fvlon to Hol‘fmu.n lstaces . DEFT -0 I\I_UU\DING 127,50
being a subdivision of the Soathwest /4 of Lhe O TRHIUL IRAH 1230 U2/26792 0¥:30:00
Northwest 1/4 of scction 16, and the Southuast [/4 of R B ﬁ:"9 -~ 1205 14
the Northeast [/4 section 17, both In Township 4! ; CODK COINTY RECORDER
North, range 10 Bast of the third prinecipal meridian, in
Cook County, Illinpis.
1 enhly
Hof fman_Estates ,

1055 Warwick

1Stegett

Minois _____&60loe4 .. thercin
A Londer

which has the address of _

1City)
“Property Address™ and is the Borrower's address.

TOGETHER with )] the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the praperty covered by this Mortgage; and all ol the
forcgoing, (ogether with said property {or the leasehold estate i this Morigape is on a leaschold) are hercinafter referred
e us the “Propecty.™

RBorrower covenants tart Borrower is lowlodly seised of the estate hereby conveyed and has Ui tight to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encuimbiinees of record. Borrower covepants
that Borrower warrianis and will defend genernily the titie 1o the Property against add claims and demsinds, subject (o

encumbrances of record.
I~

FORM 17 & yhew 8 49 L
AL
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UNIFORM COVENANTS. Borrowes and Lender covenant and agree as folfows: o )
1. Paynient of Principal and Interest at Variable Rates. This morigage securcs all payments of principal and interest

due on a variable rate foan. The contract rate of interest and payment amounts may be subject 1o change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note, ’

2, Funds for Faxes and Insurance. Subject 1o applicable faw or waiver by Lender. Boirower shall pay 1o Lender on
the day monthly payments of principal and interest are payable under the Note, umtil the Note is paid in Tull. a sum (hercin
“Funds™) equal 1o one-iwelfih of the yearly taxes and assessments (including condominium and planned unit deveiopment
assessments, if any) which may attain priority over this Mortgage and ground rems on the Property, if any, plus one-1welfth
of yearty premivm installments for hazard insurance. pius one-twelfth of yearly premium installments for morigage insurance,
if any, all as rensonably estimated initially and from time (o time by Lender on the basis of assessments and bills and reasenabie
estimaies thereof. Borrower shall not he obiigated (o make such paymenis of FFunds 1o Lender 1o the exient 1hat Borrower
makes such payments 1o the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shinll be hekd in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency tucluding Lender if Lender is such an institution). Lendes shall apply the Funds
10 pay said 1axes, assessments, insurance premiums and ground rents. Lender may not chiarpe for so holding and applyving
the Funds, analyzing said account or verilying and compiling said assessments and bills, unless Leader pays Borrower intetest
on the Funds and applicable faw permits Lender to make sucht a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage thit interest on the Funds shall be paid (o Borrower, and unless such dagreement is made
or applicable law requires such interest to be pajd, Lender shall not be required 10 pay Borrower any inferest or carnings
on the fFunds. Lender shall give (o Borrower, without charge. an annual accounting of the Funds showing crediss and debiss
1o the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional sceurity
for the sums secured/oy-this Morigage.

If the amount of the Funds held by Lender. wogether with the future montivy installments of Funds payable prior 10
the due dates of taxes, assissnents. insurance premivms and ground rents, shall exeeed the amouni required o pay said
taxes, assessments, insurined sremivms and ground rents as they fall due, such excess shall be, al Borrower's option, citlier
promptly repaid 1o Borrower orcradited to Borrower on montiily installmzms of Funds. 17 the amount of the Funds held
by Lender shall not be sufficient o 2ay taxes, assessments, insurance premiwims and ground rents as they fall due, Borrower
shall pay to Lender any amount hegessary (o make up the deficiency in one or mure poyments as Lender may reqguire,

Upon payment in fuil of all suws secured by this Morstgage, Leider shall promptly refund to Borrower any Tunds held
by Lepder. I under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shalj
apply, no Iater thun immwediately prioy 1S sale of the Propecty or its acquisition by Lender, any Funds held by Lender
at the tinte of application as a credit against Sicsuims secured by this Mortgage,

3, Application of Payments. All payments received by Leader under the Note and paragraphs [ and 2 hercof shail
be applicd by Lender first in payiment of amounts piyable to ] ender by Borrower vader paragraph 2 hereoll then tointerest,
and then 1o the principal.

4. Prior Mortgages and Deed of Trust; Charpos:/diens. Borrower shall perform all of Borrower’s obiligations under
any morigage, deed of (rust or ather security agreement wish a lien which has priority aver this Mortgage, including Borrower's
covenants 10 make payments wihen due. Barrower shal pay grcause 1o be paid all taxes. assessments and other charges,
fines and impositions attributable (o the Property wiieh may attain o priority over this Mortgage, and leasehold payments
ar ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvememeiow existing or hereafter erecied on the Property insured
against Joss by fire, hazards inchided wiihin the term “extended cotesapge™, and such other hazards as Lender may require.

The insurance carrier providing ihe insurance shiall be chosen by Berrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insuranice policiceand renewals chereof shall be in a form acceptable
to Lender aind shall inclide & standird morigage clause in favor of and in 2.56rm acceptable to Lender. Lender shall have
the right to hold the policies and renewals tieteol, subject 6 the terms of anyanartgage, deed of st or other sccurity
dgrectment with a lien which has priority over this Mortgage.

ler the event of Joss, Barrower shall pive prompt netice to the insurance cace’ 2ad Leonder. Lender may make proof
of lass if not made promplly by Borrower.

1f the Property is abandoned by Borrower, or if Borrower fzils (o respond to Lenderwiion 30 days from the date notice
s mailed by Lender (o Borrower that the insurance carrier offers to settle a claim for insurdr ce benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option cithier to resteration or repasr o the Property or to the sums
secured by this Morigage.

6. Preservation and Maintemance of Property; Leaseholds: Candominiums; Planned Unit DevZopments, Borrower shall
keep the Property in good repair ind shall pot commit waste or permit bnpairment or delerioriation of the Property and
shadl comply with the provisions af any lease if this Mortgage is on a Jeaschold. 1T this Morgage is on a vait s condominium
or a planned unit devetopment, Borrower shall perfarar all of Borrowes's oblipations under the decliradion or covenan(s
creating or governing the condominium or planned unit development, the by-laws and regulations of the coadominium or
planned unit development, and constituent dacuments,

7. Protection of f.ender’s Seeurity, i Borrower fails 1o peiforn the covemints and agreements contained in tus Mortgage,
or i any action or proceeding is comprenced which materinlly affects Lender’s interest in the Property, then Lender, at
Lender' option, upon notice (0 Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and Lake such oction as is gecessary 1o profect Lender's interest,

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, it the contract rate, shall become
additional indebledness of Borrower secured by 1his Mortgage, Unless Borrower and Lender agree (o other teres of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment theseof, Notling comained in
this paragraph 7 shall require Lender 1o incur any cxpense or take any action hereunder.

8, {aspection. Lender may make or cause 1o be made reasonable entrics upon and inspections of the Property, provided
ihat Lender shall give Borrower potice prior (o any such inspection specifying reasonabte cause therefor related 1o Lender’s
interest in the Property.

9, Condemnation. The proceeds of ainy award or claim for damages. direct or consequential, in connection with any

condemnation or other taking of the Properiy. or part thereof. or for conves ance 1 e of condemnation, are hereby assigned
and shalt be paid (o Lender, subject 1o the terms of any morigage, deed of trust or other scewrily agreement with a lien

whifch has priority overs this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Eatension of the time for payiment or modification
of amartization of the sums secured by this Morigage granted by Lender to any suceessor in interest of Bortower shall not
openile o release, in any maaner, the lisbility of the ariginad Borrower sid Borrower's successors in intesest. Leader shall
ot be required to commence procecdings against such successor or sefuse (o extend Gime for payment or othenwise modify
amortization of the sums secured by this Morigage by reason of any denvind made by the origingdl Borrower and Borrower's
successors ininterest, Any forbearance by Lender in excreising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of 2nyv such right or remedy.
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11. Successors and! Assizns Bound; Joiat and Scveral Liability; Co-signers, The covenants and agreements herein comtained
shall bind, and the rights hereunder shall inure o, the respective suceessers and assigns of Lender and Borrower, subjecl
o the provisions of paragraphi 16 hereof. Al covenanis and agreements of Borrower shall be joint and several. Any Borrower
who cosigns this Mortgage, but does not exceute the Note, ) is cossigning this Mortgage only to morigage, grant and
convey that Borrower's interest in the Property Lo Lender under the terms of this Mortgage, ) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend. modify,
forbear, or make any ather accommaodations with regard to the terms of this Mortgage or the Note without that Borrower’s
cotsent and without releasing that Borrower or madifying this Mortgage as to that Borsower’s interest in the Property,

12. Notive, Exeept Tor any notice required unider applicable faow to e given i another manner, ) any notice to Boirower
provided for in this Mortgage shall be given by delivenmg it o by naaling such potice by eertslied mail addressed 1o Horooveer
at the Property Addiess or at such other address as Borrower may designate by notice (o Lender as provided herein, i
i any notice w Lender shall be given by certified mail to Lender’s address stated herein or 10 such other address as Lender
may designate by notice to Borrowes as provided herzin. Any notice provided for in this Morigage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability, The state and local laws applicable (o this Mortgage shall be the kaws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 10 this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with appiicabie law, such conflict shait
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
1o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs™, “expenses”
and “atlerneys’ fees” include all sums 1o the extent not prohibited by appiicable law or fimited herein.

1d. Borrower’s " Copy. Borrower shall be Turnished a conformed copy of the Note and af this Mortgage at the time
ol execution or after recordation hereof,

15. Rehabilitatizn Loan Agreement, Borroswer shalb fulfili a1l of Borrower’s obligations under any home rehabilitation,
improvement, repair, Or other toan agreement which Borrower enters into with Lender, Lender, at Fender’s option, imay
require Borrower 1o excedte and deliver to Lender, in a Torm acceptable to Lender, an assignment of any rights, claims
or defenses which Borrowersmy have against parties who supply Jabor, materials or services in connection with improvenients
made to the Property.

16. Transfer of the Propersy. 2 Borrower sells or transfers all or any part of the Property or an interest therein, excluding
ah the creation of # lien or encymbrance subordinate o this Mortgage, th) a transfer by devise, descent, or by operation
of taw upan the death of g joint teddnt, ) the grant of any leaschold interest of three years or less not cantaining an option
to purchase, &b the creation of a purchese money seeurity interest for househoid appliances, ) a transfer to a relative resulting
from the death of o Borrower, 0 a transferwhere the spouse or children of the Borrower become an owner of the property,
b o transfer resulting from o decree of dissolation of narekige, legal separation agreement, or from anancidenial property
settlement agreement, by wlich the spouse < the Borrower becomes an owner of the property, () a transfer into an inter
vivos trust in which the Borrower is and remaias sobeneficiary and which does not refate to a transfer of rights of occupancy
in the property, or () any other transfer or disposidion described in regudations prescribed by the Federaf ome Loan Bank
Bourd, lorrower shall cause to be submitted inforalicn reqguired by Lender to evaluaste Uie transferce as (f o new loan
were being made to the transferee. Horrower will contidne to be obligated under the Note and this Mortgage unless Lender
¢ R [ BT -
he suns _s;cc_:tjr'.‘:d_,ﬁy)illis_: M(thgugc 10 be
‘““u]él!é.{‘ ‘me'.yqr‘{mm‘;g_,'ob['a(;cclcraupn
ss han 30 davé from The di (e the notice

refeases Borrosver in writing.

If Tender does not agree o such sale or transfer, Lenffer tay declare all of
immediately due and payahie. If Lender exercises such oplion-toaccelerate. Lender
in accordance with paragraph |2 hereof. Such notice shall provids » period of not VS |
s mailed or detivered within which Barrower may pay the sums diclared due, | OFTOWCT TS (O pay SUCH stims prior
to the expiration of such period. Lender may: without further noticd ef demand on Borrower, invoke any remedies permitted

by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as follows:

17. Acceleradion; Remedies. Except as provided in parapgraph 16 Sdrvef, 2eon Borrower's hreach of any covenant or
apreement of Borrower in this dMortgage, including the covenants (o pay when due any suns secured by this Mortgage,
Lender prior 1o acceleration shall pive notice to Borrower as provided in pacagedph 12 hereof specifying: (1) the breach;
{2) the action reguired to cure sach hreach; 43} a date, not less than 10 duys from /e dade the notice is mailed to Borrower,
by which such breach must be cured; and (49 that Tailure to core such breach on or 0Eoze the date speeified in the notice
may resbltin scceleration of the sums secured by this Mortgage, foreclosure by judicial reoceeding, and sale of the Property.
The notiee shall furthier inform Borrower of the vight to reinstate after acceleration and $ne cieht to assert in the foreclosure
proceeding the nonexistence of o defaull or any uther defense of Borrewer to aceeleration simd foreclosure, I the breach
is not cured on or before the date specified in the notice, Lender, at Leader’s oplion, may dechae all of the sums secured
by this Mortgage to be immediately due and pasable without further demand and may foreclode ths Mortgapge by judicial
procecding, Lender shati he entitied (o colfect in such proceeding all expenses of Toreclusire, indading, but not mited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and tide reports,

18. Borrower's Right (o Reinstate. Norwithstunding Lender's aeceleration of the sums secured Hyviiis Mortegage due
1o Borrower's breach, Borrower shall have the right (o have any proceedings begun by Lender to enerscthis Martgape
discontinued a1 any thse prios oenpy of o Judgment enforcing this Mortgape i Go Boreower pays Tendee Gl suins which
would De then due under ths Mortgage and the Note had no aceelerabion occurred; (b)) Borrower cures all breaches of any
other covenants ar agreements of Borrower contgined in this Mortgage: ) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contuned in this Maortgage, and in enforcing
Pendeds remicdies as provided mpacsgraph 17 hereof, including, but not Innited o, reasonable attorneys’ fees; and (dy Borrower
takes such action as Leader may reasonably require o assare that the lien of this Maortpape, Lenders interest i the Property
and Borrowers obligation to pay the sums secured by this Mortgage shall contnoe unimpaired. Lpon such payment and
cure by Borrower, this Mortpage and the obligations secured hereby shald remain in full force and effect as f no acceleration
had occurred.

19, Assignment of Rents; Appointmaent of Receviver. As additional secarity hereunder, Borrower hereby assigns wo Lender
the rents of the Property, provided that Borrower shall, prior (o acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right o collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 7 hercol or abandonment of the Property, Lender shall be entitled o have a receiver
appainted by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
mctuding those past due. AlF rents colfected vy the receiver shall be applied Tirot o payment of the casts of managernent
of the Praperty and collection of rents, including, but not timited Lo, receiver’s fees, prermams on reeziver's bonds and reasonable
altarneys' fees, and then to the sums secured by this Mortgage. The receiver shall be Hable to account aaly for those rents

actunlly received.
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20, Release, Upon m}u N“QSLCCLI(C IQ [IorlL‘L Q Q IclmMns AMortgage withowt Lhau.c
to Borrower. Borrower shall pay all cosis of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under siale or
frederal law.

IN WITNESS WHEREO!]

Borrower tis executed this Mortgage

R i Bmumu
Michael E Stadler
M B s e Pl
Yong C° S;_ad]er
STATE OF ILLINOIS. ﬂ.:m,e

" Botrower
st 7. / 2o

County ss:

/. a Notary Public in and for said courty and state, do hereby certily that
—Michael E Stadie - and Yong. C_Stndlr:.r,..JLi sowife, in joint ey
personally known (o me'tadohe same persoalst whose namelsh ___are subseribed 1o 1the foregoimng instyument
appeared before mie this day ih/pescon, and acknowledged that_t . he y___ signed and dehivered the sind mstrument as
— thein . e free voluntary act, for the uses and pusposes therein set forih,
Given under my hand aind officia) =), this A et ):‘__,__ e dav ol .__l_i.%{-ft:‘)i-f.’_.f:'ff./_f;_/‘(?/ LN ’)
My Commission expires '
e L e e DD v pgpe
“QFFICIAL SEAL” Notary Public j
Yvonne M. Clengt o
| Notary Public, Stata of illinols
| My Commission Expires 9/30/95
| pigani$ Bolone This Line Reserved Vordlender and Recorder) [ - [
|
e
o«
(W)
<
£
P
(o

<




