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MORTGAGE

THIS MORTGAGE, is made this 20 day of _February 1992
between the Barrower, MARK [ EGGERDING & KATHLEEN H FEGOERDING
HUSBAND AND WIFE

1o KEYSTONE ave
RIVER FOREST, Il 50305

~ DEET-01 FECHRDING 331,00 I8
and the Mortgagee, TEilll TRAM 1230 0”/”6 8% 09:31:00 )
3L Ty -2 ,{C}"’?Q 1
l

. T, CEANITF ;F- SRDER
ARG PATHIEY )

Sears Ccnsumner Flnanclal Corporatlon of Delaware

a Delaware Corporalion, whose address is: 2500 Lake Cook Road, Sulte CL—-A, Riverwoods, IL B0015 (herain
"Lender”}

WHEREAS, Lender and Borrower havy entered Into an Account Agresment and Disclosure
Statement {the "Agreemaent’) pursuant to which Lender as agreed from time to time to make loans to Borrower
under an arrangemant whereby 8orrower may borrow, sepay and borrow agaln during the term of the

Agreemaent.

BORROWER, in cansideration of ths indebtedness lieigin recited and the mortgage hersln created,

Irravocably mortgages, grants and conveys to Lender the followin] rescribod property located in the County of

COOK . Stata af lilinols, with MORTGACE COVENANTS:

THE SOUTH L OF LOT 6 IN BLOCK 6 I GALE AND BLOCKT'S SUBDIVISH 'JH {]F THE WEST & OF THE
WEST L OF THE SOUIHWEST L OF SECTION 12, TOWNSHIP 39 HORTI[, eArGE 12, [AST OF THE THIRD

PRINCIDA] MEQINIAN 1IN CO0H CONNTY, 111 [MOTS A—

wi

T

Lll
which has the address of 102" KEYSTONE AVE I G §
{Number and Streot) .

therein "Propeart; Address”);

RIVER FOREST, L ©0305
{City, State and Zlp Code)

AMOUNT SECURED: Tweniy Five Thousand Nine Hundred Sevenly Sevoen aand 02000

I

(s 25877.00

H21T058

TOGETHER with all the Improvements now or hereafter erected on the property, and all

easements, rights appurtenances, rents

(subject however to the rights and authorlties given hereln to Borrower to collect and apply such rents),

royaitles, mineral, cil and gas rlghts and profits, water, waler rlghts, and water stock, and all fixtures naow or

hereafter attached to the property, all of which, Including replacements and additlons thereto, shall be deemed to

be and remaln a part of the property covered by this Mortgage; and all of the foregoling, together with sald

property (cr the leasehold estate 1T thls Mortgage Is on a ieesehold) are hereln referred to as the "Property”;

(y_ ’d :

O/ s ..
A
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TO SECURE to Lender (a) the repayment of all Indebledness due and to become due under
the terms and condlilons of the Agreement and Disclosure Statement (the "Agreement”) exacutad by
Borrower and dated the same day as this Mortgage, and all modifications, extenstons and renewals thereof,
which Agreement provides that Lender shall make advances to Borrower of a revolving nature and that
such advances may be made, repald and remade from time to time, subject to the limitation that the total
outstanding principal balance owing at any one time under the Agreement ( nat Including finance charges
thereon at a rate which will vary from time to time, and other fees and cther charges which may from
time to time be owing under the Agreement} shall not exceed the Amount Secured designated con the first
page of this Martgage; {(b) the payment of all other sums advanced in accordance herewith to protect the
security aof thls Mortgage, with finance charges thereon at the varlable rate described in the Agreement; (c)
the performance of the covenants and agreements contalned herein and In the Agreement; and (d) any
future advances made by lLender tc Borrower pursuant to paragraph 6 of this Mortgage (hereln "Future

Advances”).

Aoy references In this Maortgege to the “Note” shall be deemed to refsar to the Agreement,
and any references._In this Mortgage to notes and promissary ncies shall Include Ioan agreements, as
applicable. All referer.ces to interest shall be deemed to Include flnance charges.

Borrowzr covenants that Borrower Is lawfully selzed cf the estate hereby conveyed and has
the right to mortgage zarur? and convey the Property, that the Property Is unencumbered, except for the
encumbrances of record’ arproved by Mortgagee, except as provided in paragraph 3 hereof, and that
Borrower will warrant and ‘defend generally the title to the Property agalnst all claims and demands, subject
to any declarations, easemuiits or restrictions listed In a schedule of exceplions to coverage In any tltle

insurance policy insuring Lender’s irtezest In the Property.
COVENANTS. Borrower «and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIF/L AND INTEREST. Borrower shall promptly pay when due the
princlpal of and interest on the Indebtadnzsnavidenced by the Agreement, and the principsl of and Interest

an any Future Advances secured by this Mariyrge.

2. APPLICATICN OF PAYMENTS. Uhess spplicable law provides otherwise, &l payments
received by Lender under the Agreement and pa.agreph 1 hereof shail be applled by Lender first (In the
order Lender chooses) to any finance charges, ucrilcction costs and other charges owlng under the

Agreement or this Mortgage, second, to the princlpal ravabie under the Agreement.

3. CHARGES: LIENS. Borrocwer shall pay sll/tares, assessments and other charges, fines and
Impositions attributable to the Properly which may attaln plirril'y over this Mortgage {excluding the llen of
any mortgage or deed of trust encumbering the Property that/le~prior in right or In time {"Prlor Mortgage®}
to this Mortgage and that has been approved by Lender), and leasciinold paymenis or ground rents, If any,
by Borrower making payment, when due, directly to the payee thzrect. Borrower shall promptly furnish to
Lender all notices of amounts due and when Borrower makes payment directly, Borrower shall promptly
furnish to Lander receipts evidencing such payments. Borrawer shall jrranplly discharge any lien which has
priority over this Mortgage (excluding the tlen of any Prior Mortgagel;, prov/dod that Borrower shall not be
required to discharge eny such llen so long es Borrower shail (a) agroe & wilting to the payment of the
obligation secured by such llen In 2 manner acceptable tc Lender, or {b) In 'goGd falth contast such lien by,
or defend enfarcement of such lien in, legal proceeadings which operate to piesent the enforcement of the
Nlen or forfelture of the Property or any part thereof, or (c) secure from the hcide; of such prior llen an
agreement In form satlsfactory to Lender subordinating such lien 1o thls Nortgsge. Any default by
Borrower under the terms of any Prior Mortgage shall constitute a default under this'NGrtgage.

Borrower shall not enter Into any agreement wlith the holder of any Prior (Mortgage by which
the Prlor Mcortgage or the Indebtedness secured by the Prlor Mortgage Is modifled, amendad, axtended o.
renewed, without the prior written consent of Lender. Borrowser shall neither request aor accept eny
future advances under any Prior Mortgage without the prior written consent of Lender.

9212052
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4. HAZARD INSURANCE. Borrower shafl keep the Improvements now existing or hereafter erecied
gn the Property Insured against loss by fire, hazards Included within the term “extended coverage,” and such
other hazards as Lender may require and In such amounts and for such perlods as Lender may reguire. Unless
Lender In writing requires otherwise, the policy shall provide insurance an a replacement cost basis In an amount
not less than that necessary to comply with any coinsurance percentage stipulated In the hazard insurance policy.
The amount of coverage shall be no less than Borrower's credit limit under the Agreement plus the full amount

of any superlor Hen on the Property.

The Insurance carrler providing Insurance shall be chosen by Borrower subject te approval by
Lender; provided, that such approvel shall not be unreasonably withheld. All premiums on Insurance poticies shall
be pald by Borrower making payment, when due, directly to the Insurance carrier.

All Insurance policies and reneweals thereof shall be In form acceptable to Lender and shall include
8 standard maortgage clause In favor of and In farm acceptable to Lender. Lender shall have the right to hold the
palicies and renewals therecf, and Borrower shall promptly furnish to Lender all renewal notices and all receipts
of pald premlums. In the event of lass, Borrower shall give prempt notice to the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair Is economically feasible and
the security of thi< IMortgage is not thereby impalred. If such resteration or repair is not economically feasible
or If the security oi _.this Mortgage would be impaired, the Insurance proceeds shall be applled to the sums
secured by this Mortgace, with the excess, if any, pald to Borrower. tf the Property Is abandoned by Borrower,
or If Borrower falls t5 respond to Lender within thirty (30) days from the date notice is malled by Lender to
Borrower that the Insursncz carrler offers to seftle a clalm for Insurance benefits, Lender Is authorized to
collect and apply the Insurarce proceeds at Lender's optlon elther to restoration or repair of the Property or to

the sums secured by thls Martgaae.

Unless Lender and 3zvrower otherwlse agree in writing, such application of proceeds 1o principal
shall nat extend or postpone ine dus date of the payments referred to in paregraph 1 hereof or change the
amount of such payments. If under 0a’anraph 17 hereof the Property is ecquired by Lender, all right, title and
Interast of Borrower In and to any Instrance policies and in and to the proceeds thereof resulting from damage
toc the Property prior to the sale or acqu'sition shall pass to Lender to the extent of the sums secured by this

Maortgage immediately prior to such sale o- acaulsition.

5. PRESERVATION AND MAINTTHANCE OF PROPERTY; LEASEHQOLDS, CONDOMINIUMS: PLANNED
UNIT DEVELOPMENTS. Borrawer shall keocp the Froperty in good repalr and sha!ll not commit waste or permit
Impalrment or deterioration of the Property and slizll comply with the provisions of any lease If thls Mortgage is
an a leasehold. If this Mortgage is on a upit |n a coademinlum or a planned uhit development, Baorrower shall
perform all of Borrower's obligatlons under the decia atlon or covenants creating ar governing the condominium
or planned unit development, the by—laws and regulations of the condominlum or planned unlt development, and
constituant documents. |f a condominlum or planned uait development rider is executed by Borrower and
recorded together wlith this Mortgage, the covenanis and agre2ments of such rider shall be incorporated Into
and shall amend and supplement the covenants and egreemeiits’ o! this Mortlgage as If the rilder were a part

hereaf.

6. PROTECTION OF LENDER'S SECURITY. |f Borrowrr falls to perform the covenants and
agreements contained In this Mortgage, or if any actlon or proceeding ls/ commenced which meaterially affects
Lender's interest In the Property, Including, but not limited to, eminent durialn, Insalvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lencer, at_Lender's option, upon notice to
Borrower, may make such appearances, disburse such sums and take sucli 7ction es is nscessary to protect
Lender's Interest, Including, but not lNmited to, disbursement cof reasonable attorrieys’ fees and entry upon the
Property to make repairs. If [ender required mortgage [nsurance as a conditien cfi making the loan secured by
this Morigage, Borrower shall pay the premiums required to malntain such Insurance ir-affect until such time es
the requirement for such Insurance terminates In accordance wlth Borrower's and Leider's wrltten agresment or

applicable law.

Any amounts dishursed by Lender pursuvant to this paragraph B, with Interest (haveon, shall hecome
additional Indebtedness of Borrower secured by thls Maorigage. Unless Borrower and Lende ~agree to other
terms of payment, such amounts shall be payabie upon notice from Lender to Barrower raguesting payment
thereof, and shall bear Interest from the date of disbursement at the rate payable from time to time on
outstanding principal under the Agreement uniess payment of interest at such rate would be contrary to
applicable law, In which event such amounts shall bear interest at the highest rate permissible under applicable
law. Nothing contalned in this paragraph & shall require Lender to Incur any expense or take action hersunder.
Any action taken by Lender under this paragraph & shall not cure any breach Borrower may have committed of

any covenant or agreement under this Martgage.

7. INSPECTION. Lendar may make or cause {c be made reascnable entries upon and Inspections of
the Prcperty, provided that Lender shall glve Borrower notlce prior {o any such Inspectlon specifying reasonable
causa therefor relatad to Lender's interest In the Property.

B. CONDEMNATION. The proceeds of any award or clalm for damages, direct or consaguentiel, in
connection wlith any condemnation or other taking of the Property, or part thereof, or for conveyance In lleu cf
condemnation, are hereby assigned and shall be pald to Lender.

1S PN § HENa §
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In the event of & total teking of tha Property, the procepds shall ba applied to the sums sscured
gy this Mortgage, with the excess, {f any, paid to Borrower. In the svent of a partlal taking of the Property,
unless Barrower and Lender otherwlse agree in writing, there shall be sppliled to the sums secursd by this
Mortgage such proportion of the proceeds as is eqgual to that proportlon which the amount of the sums
sscured by this Martgage Immedlately prior to the date of teking bears to the fair market value of the Property
immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or If after notlce by Lender to Borrowser that the
condemnor offers to meake an award or settie a clalm for demagsas, Borrower falis to respond to Lender within
thirty (30) days after the date such notice is malled, Lender is authorized to collect and apply the proceeds, at
Lender's optlon, either to restoration or repair of the Property or to the sums secured by this Mortgage.

linless Lender and Barrower atherwlse agree In writlng, any such application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 hereof

or change the amount of such payments.

9, BORROWER NOT RELEASED. Exiension of the time for payment or modificatlon of amortizstlon
of the sums secured by this Mortgage or reiease of any security for the obligations secured hersby, or any
other amendment to the Agreement or this Morigage granted by lender to Borrower 0Or to any successar in
Interest of Borrowsar, shall not operate to release, in any manner, the liabllity of Borrower ar Borrower's
successors, as thr cise may be. Lender shall not be required to cornmence proceedings against any successor
In Interest of Boarrcwar or refuse to extend time for payment or otherwise modify amortization of the sums
secured by thls Morige3s by reason of any demand made by the original Borrower or Borrower’s successor In

Inierest.

10. FORBEARX/ NCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right
or remedy hereundar, or otherwise afforded by appllcable law, shall not be 2 walver or preclude the exerclse
of any such right or remedy. The procurement of Insurance or the payment of taxes ar other itens or charges
by Lender shail nat be a walver rn.f-Lender’s right to accelerate the maturity of the indebtedness secured by this

Martgage.

11. REMEDIES CUMULATIVE. All remedies provided In this Mortgage are distinct and cumulative to
any other right or remedy under this /Mortgage or afforded by law or equity, and may be exercised

concurrently, Independently or successlvely.

12. SUCCESSCRS AND ASSIGHSG ) BCOUNDO; JOINT AND SEVERAL LIABILITY; CAPTIONS., The
covenants and agresments herein contained sha' ¥ind, and the rights hereunder shall Inure to, the respective
successors and assigns of Lender and Borrowel, subject to the provisions of paragraph 18 hsereof. All
covenants and agreemenis of Borrower shall be Joint and several. The captions and heedings of the paragrephs
nf this Mortgage are for convenlence only and are no| ta be used to Interpret or define the provislons hereof,

13. NOTICE. Excepl for any notice required wnier npplicable law ta ba glven In ancther manner, (o
any notlce to Borrower provided in this Morigage shall ke glven by psrsonally dellvering such natlice to
Borrower ©r by malling such notice by first class mail addressrd ta Borrower et the Property Address or at
such other address as Borrower may designate by nofice o Leidar as provided hereln, and (b} any notlce to
Lender shall be glven by first class mail to Lender's address staied- nerein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any noticr” provided for In this Mortgage shall be
deemed to have been glven to Borrawer or Lender when given in the mannzr desighated hereln.

14, UNIFORM MORTGAGE; GOVERNING LAW,. SEVERABILITY. This form of Morigage combines
uniform covenants for national use and non—uniform covenants with limiled varielions by jurisdiction to constitute
a unifarm mortgage coverlng real properly. This Morigage shall be governed by ‘the law of the Jurisdiction In
which the Property is located, except to the extent preempted by federal law. In the event that any provision or
clause of this Mortgage conflicis with applicable law, such conflict shall nat affect _nther provisions of this
Mortgage which can be glven effect without the conflicling provision, and to this :nd the provislons of this

Mortgage are declared to be ssverable.

15. BORROWER’S COPY. Barrower shall be furnished with a conformed copy-af the Agreamen
and this Mortgage at the time of executlon or afier recordation hereof.

16. TRANSFER OF THE PROPERTY. If Borrower transfers any or afl of the Property or eny Interast
in it, or Borrower agrees to sell or otherwlse transfer or assign Barrower's righis in the Fropaerty, Lender may,

at Lender’s option, declare all the sums secured by this Mortgage to be Immediately due and payable.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covepant of agreement of
Borrower in this Maortgage, including the covenants to pay when due any sums secured by this Martgage, Lender
prior to acceleration shall glve notice to Borrawer as provided in paragraph 4 herecf specifying: (1] the breach;
{2) the action required to cure such breach; {3) a date, not less than 10 days from the date the notice is malled
to Borrowasar, by whlch such breach must be cured; and (4] that failure to cure such breach on or before the
date speclfied In the natice may result In acceieration of the sums sccured by this Mortgage and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after scceleration and the right to
bring a court action to essert ihe nonexistence of a default or any other defense of Borrower 1o acceleration
and sale. !f the breach Is not cured on or before the date

oaa0nnT
Jla UG
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specified in the notice, Len®€r, "at™L er's optior, cl o e sectred by this Mortgage ta be

[mmediately due and payabte without further demand and may lnvoke any remedies permitied by appliceble law.
Lender shall be antltled to collect all reasonable costs and expenses Incurred In pursuing the remedles provided
In this paragraph 8, inciuding, but not llmited to, reesonable stlorney’s fees to the extent permitied by law.
Lender shall publish the notice of sale and the Property shalf be sold In the manner prescribed by applicable law.
Lender or Lender's designee may purchase the Property at any sale. The proceeds of the sale shall be applied In
the followlng corder: {a) to all reasonable costs and expenses of the sale, Including reasonable atiorney’s fees to
the extant permitted by law and costs of title evidence; (b) tc all sums secured by this Mortgage, and {c} the

excess, if any, to the person or persons legally entitled thereto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As additiona)
security hereunder, Borrower hereby asslgns to lLender the rents of the Property, provided that Borrower shall,
priar to acceleratlon under paragraphy 17 herecf or sbandonment of the Property, have the right to collect and

retaln such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or ebandonment of the Property, Lender, In person,
by agent or by judicislly appointed receiver shall be antitlad to enler upon, take possosslon of and manage the
Property and to collect the renls of the Property Including those past dua. All rents ccllected by Lender or the
recelver ahall be appliad first to payment of the costs of management of the Property and coilectlon of rents,

including, but not !imited to, recslver's fees, premlums on recelver's bonds and reasonable attarneys’ fees, and
then to the sums cacured by this Mortgage. Lender and the recelver shall be liable to account only for those

rents actually reczicesd.
19, RELZASE, Upon payment of el sums secured by thls Mortgage, Lender shall discharge this
Mortgage without cosv.to Rorrower. Borrower shall pay all costs of recordation if any.

20. REQUEST € 3R NOTICE. Berrower regquests that ccpies of the notlce of defaull and notice of
sale be sent to Borrower's adaress which [s the Property Address.

21. WAIVER OF HMMIESTEAD. Borrower walves all right of homestead exemption In the property.

22. NO MERGER. Therc_ sblll be nc merger of the interest or astalo created by this Morigage with
any other Interest or eslate In the Property at any time held by or for the benefit of Lander in any capaclty,

without the prlor writien consent of Lendoar.

Q217008
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IN WITNESS WHEREOF, BORROWER has executed this Mortgage under Seal.

it B G “ // . ) / . -
s ' N e T T T

I O LGz "E{ o 9 o
ALl J f), &/// L/( ‘// {‘({,--/,]/__, - .

1

s .
MARK D EGGERDING KATHLEEN H EGGERBING B
. : ( - : s e e A
/'i / et ‘/\/ s ,?/ /~' 0 el » Ay e A ’.//-.'(/‘
v W| tness Witness
STATE OF ILLINOIS, ool County ss:
i On this ele ckid - day of ;4‘/11¢c(2 lige R bafore mae,
7 g /;(/ /z’///r//(/

personally appeared ////,L,(_ /) A (mg/ sAS szt ) /4/ Far e /I/ /7 C/éx_‘wﬁ? //U()

£ ‘/ L) (///(*{'/

acknaowledged the foregolng instrument t> be

free act and deed.

\Witness my hand and officia! seal.
)

Signature /? A /: ~--%’¢-—;4',7 P
-~

1

,

H " QFFIClAL SEAL "

JANMES R, THOMAS
§ NOTAXY PURLIC, STATE OF ILLINOIS
im CONMISSICN EXPIRES 2/21/95

Nlpfsdle A Lol [
Name [Typed = Printed)

{Reserved far official saal) My commliasion explrios: . 7 7 AL

(Space Below This Line Reserved For Lender and Recorder)

This inslrument was prepared by
Cheryl Livingston
Regional Finance Manager
Sears Consumer Financial Corporation
2500 Lake Cook Rd, CL-A
Riverwoods, (I B0O0O15S
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