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THIS MORTGAGE is made this 20th day of February

between the Mortgagor
MARGARET K. CAULEY, a spinster,

therein "*Borrower''), and the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,

a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 South
Western Avenue, Chicago, llinois (herein ‘'Lender’*),

WHEREAS, Borrower is indebted to Lender in the principal sum of

SIXTY THOLSAND AND NQ/100 DOLLARS

which indebtedness s rvidenced by Borrower’s Note dated February 20, 1992
{herein “*Note™), praoviaing for monthly installments of principal and interest, and shall continue until the entire

indebredness is paid dnufuld

TO SECURE to Lendér tae repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with.Jalerest thereon, advanced in accordance herewith to protect the security of this
Mortgage and the performance of thecovenants and agreements of Borrower herein contained. Borrower does hereby
mortgage, grant and convey 1o Lencer.h< Tollowing described property located in the County of COOK .
State of Hiinois:

Lot 75 (except the North 40 feei thereof)} in FREDERICK H. BARTLETT'S FIRST
ADDITION TO BARTLETT HIGHLANDS, a-suhdivision of the East half of the South
East quarter of Section 7, Township 358 North, Range 13 East of the Third
Principal Meridian in COOK COUNTY, TLTINOTS.

which has the address of 5356 S. Nagle Avenue,
Chicago, I11inois 60638-31321 (herein ' Property"').

REAL ESTATE INDEX NUMBER 19-07-422-016-0000.

TOGETHER with all the improvements now or hereafter erected on the property, and ail casements, rights
appurtenances, reats, royaltics, mineral, oil and gas rights and profils, water, water rights, and water stock, and all
fixtures now or hercafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed 10 be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred Lo as the '‘Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the

Property.
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1. Payment of Principr] and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any Future

Advances secured by this Mortgage.

2. Funds for Tax and Insurance. Borrower further promise(s) lo pay monthly, in addition to the payment aforementioned,
one-twelfth of the annual real esiate taxes, as estimated by the Lender, so as to provide for payment in full of the annual tax during
the terms of this obligation, Borrower promises, further, to pay monthiy a pro-rata share of all assessments, insurance premiums
and any other charges tha1 may accrue against the property securing this indebtedness. Such payments shall be placed in a non-
interest bearing Tax and Insurance Escrow Account for the payment of said items.

In the event such monies are insufficient for the purpose, and Borrower fails 1o pay 1o the Lender without demand the amount
of such deficiency, then the Lender at its sole option may at any lime pay the whole or asy part of such items from its own funds;
any such payment from its own fuads shall constitute an advance on Borrower's account and shall be added to the principal sum.
Such advance shall bear interest from the date thereof. It shail not be obligatory upon the Lender to inquire into the validity or
accuracy of any of said items before making payment of the same and nothing herein centained shall be construed as requiring the
Lender to advance other monies for said purpose. The Lender has the right to pay the entire tax bill as soon as it is available
notwithstanding the fact it is shown payable in installments. The Lender may commingle with its general funds any monies reccived
by i1 pursuant 1o the provisions of this agreement, and Lender shall not be liable for any payment of any interest thercon, nor shall
the Lender incur any liability 1o the Borrower, or any other party on account of such monies, except to account for funds disbursed
under the terms hereof. Any monies received pursuant to the provisions of this agreement are hereby pledged to the Lender to
further secure the Morigage indebtedness.

3. Applicatich of Payments. All payments received by the Lender in accordance with the terms of the Note secured by this
Mortgage shall e anplied first to interest, then to the Tax and Insurance Eserow Accounts, and the remainder to principal.
Whenever Borrower falls to make a payment, or pay less than the required amount during any month, or elect to skip payments in
accordance with the provisions contained herein, Borrower hereby authorize the Lender to add 1o the unpaid balunce of Botrrower’s
loan aceount at the enof At manth, the amount necessiry o provide For interesy, tases and insuranee and the amount of the tax
and insuranve charge wiic by deposited by the Lender into our Tax and Insurince Account,

4. Charges: Llens. Borrover shall pay all taxes, assessments and other charges, fines and impositions autributable to the
Property which may attain a prioriry over this Mortgage, and leasehold payments or ground remts, if any, in the manner provided
under Paragraph 2 hereof, or if rot/paid in such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shalf promptly furnish to/Zender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promp!ly Turnish to Lender receipts evidencing such payments. Borrower shall prompdly discharge
any lien which has priority over this Mo:tgars; provided, that Borrower shall not be required 1o discharge any such lien 5o long as
Borrower shall agree in writing to the payment of+he obligation secured by such lien in a manner acceptabic to the Lender, or shall
in good faith contest such lien by, or deferd crforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property: or any part thereof,

5. Hazard Insurgnce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss hy fire, hazards including within the term “*exteridec coverage,” and such other hazards as Lender may require and in such
amounis and for such perieds as Lender may require; provided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required (o pay the sums secured by this Mortgage,

The insurance carrier providing the insurance shall be chisen by Borrower subject (0 approval by the Lender; provided that
such approval shall not be unreasonably withheld, All premiutasorainsurance policies shall be paid in the manner provided under
Paragraph 2 hereef, or if notl paid in such manner, by Borrowermeiing payment, when due, directly to the insurance carrier.

All insurance policies and renewals thiereof shall be in form acer/pradle 10 the Lender and shall include a siandard morigage
clutse in favor of and in form aceeprable to Lender. Lender shall e qme right 1o hold the policies and renewals thereo!, and
Borrower shalt promptly Turnish to Lender all resewal notices and i receipa 0F prid presmiam, o the event ol loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make(proof ol loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance precceds shall be applied (o restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible a01d th e security of this Mortgage is not thereby
impaired, If such restoration or repair is not economically feasible or if the secucity ¢ this Mortgage would be impaired, the
insurance proceeds shall be applied 10 the sums secured by this Mortgage, with the excess ‘< any, paid 1o Borrower. if the property is
abandoned by Borrower, or if Barrower fails to respond 10 Lender within 30 days frcm b date notice is mailed by Lender 10
Borroewer that the insurance carrier offers 1o settie claim for insurance benefits, Lender’is suthorized 10 collect and apply the
insurance proceeds at Lender's aption either (o restoration or repair ol the Property or to vh: sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds Loiprincipal shall not extend or
posipone the due date of the monthly installments referied to in Paragraph | and 2 hereof wr chznge the amount of such
instaliments. 1T under Paragraph 1B hereof the Property is acquired by the Lender, all right, title, and ititeredt of Borrower in and to
any insurance policies and in and (o the proceeds thereof resulting from damage o the Property prior toths s7ae or acquisition shal)
pass to Lender to the extent of the sums secured by titis Mortgage immedintely prioe 1o such sale or acqiasiinm.,

6. Preservation and Maintenunce of Property: Leaseholds; Condemlnlums; Planned Unit Developments Bourower shall keep
the Property is good repair and shall not commit waste or permit impairment or deterioration of the RProperty aticksba!l comply with
the provision of any lease if this Mortgage is on a leaschold, IT this Mortgage is on a unit in a condominium cr a/plansed unil
development, Borcower shall perform all of Borrower's obligimions under the decluration or covenants creating or governing the
condominium or planred unit development, the by-laws and regulations of ihe condominium or planned unit development, and
constituent documents. [ a condominium or planned unit development rider is exceuted by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereof.

7. Protection of Lender's Sceurity. [ Borrower fails to perform the covenants and agreements contained in this Mortgage, or
if any action or proceeding is comnenced which materially affects Lender's interest in the Property, including, but not limited 10,
eminent domain, insolvency, code enforcement, or avrangements or proceedings involving a bankrupt or decedent, thep Lender a
Lender’s option, upon notice Lo Borrower, may make such appearances, disburse such sums and take such aclion as is necessary to
protect Lendec's interest, including, but not limited to, disburseiment of reasonable attorney's fees and entry upen the Property (o
make repairs. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shal!
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminiates in
accordance with Borrower's and Lender's written agrecmem or applicable law. Borrower shall pay the amount of all mortgage
insurance premiums in the manner provided under Paragraph 2 hereef.

Any amounts dishursed by Lender pursuant to this Paragraph 7, with interest thereon, shall become addilional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time 1o time on outstanding principal under the Nole unless payment of interest at such rate would be contrary 1o
applicable law, in which evenl such amounts shall bear interest at the highest rate permissible under applicable law. Nothing
contained in this Paragraph 7 shall require Lender 1o incur any expense or take any action hereunder.
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