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0 Chicago, IL 60838
SURTIREN SIPACE ABOVE THtSl LINE IS FO_R BECORDER'S USE OELY
MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 20, 1992, between Joseph S. Laverde and Jean Laverde, husband and
wife, whose aridr2ss is 6530 W. 64th Street, Chicago, I 60638 (referred to below as "Grantor"); -and The
Mid-City Nationai Bank of Chicago, whose address is Two Mid-City Plaza, Chicago, IL. 60607 (referred to below
as "Lender").

GRANT OF MORTGAGE. “¥7.r valuable conslideration, Granior mortgages, warrants, and conveys 1o Lender all of Grantor's right, litie, and interest
in and:lo the following deciiibrd ceal property, together with all existing-or subsequently erected or affixed bulldings, improvemants.and fixiures; all

easaments, rights: of way, and (,pyvirtenances; all waler, waler rights, watercourses.and ditch rights (Including stock In ulllities wilh dilch or Irrigation
. including without limitation gl minerals, oll, gas, gaothermal and similar

rights);-and all-other rights, royaiss; and profits relating to tha real property,
matters, located in Cook County,, State of lllinois (the "Real Property"):

LOT 34 IN BLOCK 22 iN FREDERICK M. BARTLETT'S CHICAGO HIGHLANDS, A SUBDIVISION IN THE

NORTHEAST QUARTER. O+ THE NORTHEAST QUARTER OF SECTION 19, TOWNSHIP 36 NORTH, RANGE

- 13, EAST OF THE THIRD F71’«ZIPAL MERIDIAN.:
The:Real Property or its address Is cozimanly known as 6530 W. 64th Street, Chicago, IL 60638. Tho Real Property
ax jdentification number is 18-15-206-034.
Grantor presently assigns 1o Lender ail of Grantor's rigat, /itle, and:Interest in and o all leases of the Property and all Ronts from the Properly. In
-aqqlllgp. G(nntpr grants to Lender a Uniform Commercial Zolo aoo‘umy interest In the Pomonal Propierty and Reonls.
DEFINITIONS. The foliowing words shall have the following.~.@7.nings when used In this Morigage. Terms not olhorwise dollned in.ihis Morigage shatl

_hava.the meanings attributed o such tarms in the Uniform Ccin nercial Code. All references lo dollar amounts shall mean amounis in lawful monoy of
‘the Uniled Stales of America,

-Credit Agreement. The words "Craedit Agreement” mean the revoiving-line of credit agreement: dated February 20, 1892, betwoen Lendor mdﬁO
!

’ Grantor with a credit limit. of $10,000.00, together with 2ll “anewals o, exlensions.ot, modifications of, refinancings of, consolidations ol,
and subslitutions for the Credit Agreament. The Inlerest rale under. the revolving line of credit (s a variable Infarest rate based upon an Index. Tho

Indax currently is 8,500% per annum. The interest rate to be applied 10/:he oulstanding accoun! balance shail bo a! a rate 1.000 parconlage poinisl..s
stancos shall the inleres! rate be more than the lesser ol gy

above: the ‘Index, subject howaver to lhe-following maximum rate.” Unes no olrcum
"18,000% ‘per annum-or tha maximum rate aliowed by applicable law. ‘

:Eiml'ng Indebtedness. The words "Existing Indebtedness”™ mean the indeb’ad.ess describ'éd below in the Exisling Indebledness section of this -3
o

pn

tM,Qf’QEEB-
Grantor. The word "Grantor” means Joseph S. Laverde and Jean Laverde. The Grunlo: Is the morigagor under this Mortgage.

‘Guarantor. The word "Guarantor” means and Includes without limitation, each and ol of *1e guarantors, suretles, and ‘accommodailon parties In

conneclion with the Indebledness.
Improvements. The word “improvemonts” means and Includes without limitation- alf cwstng and future improvemants, fixiures, buildings,

’ slructuras, mobile homes affixed on the Real Property, facllities, additions and other canstruclion 7.n the Real Property.

Indebtedness. The word "Indabtedness” means all principal and Interest payable under the Credit Agreament and any amounls expended or
advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender to enlorce obligations of Granfor under lhis Morigage,
together with Interest on such amounts as provided in this Mortgage. Specifically, without limitatiz, this Morigage secures a revolving line
of credit-and shall secure not only the amount which Lander has presently advanced to Grantor uncer e Credit Agreement, but also any
fulure amounts which Lender may advance 1o Grantor under the Crodit Agreemant within twenty 20} years from the date of this
Moarigage 1o the same exlent as If such tuture advance were made as of the dale of tho oxeculion of us aictgage. The revolving line of
credit obligales Lender 1o make advances lo Grantor 8o long as Grantor complies with alt the terms ot ihr Credit Agresment and Relatisd
Documaents. Such advances may be made, repaid, and remade from time to tima, subjoct 1o the Imitelonthat the total oulstanding
balance owing at any one time, not including finance charges on such balonce at a fixed or varlable rate or (s, as provided In tho Creult
Agreement,.any femporary overages, olther charges, and any amounts.sxpenced or advanced as provideo ir th's paragraph, shail not
exceed.the Credit Limit as provided.in the Credit Agreement.. it is.the-inlention of Grantor and Lender that \hls Morigage secures e
balance outstanding under the Credit Agreement from time to time from 2ero up to the Credit Limit as provided above and aay

intermediate balance.
Lender. The word "Lender” means The Mid-City Nationa! Bank of Chicago, lis successors and assigns. The Lender Is the morigagee under this

Morigage.

Mortgage. The word "Morigage™ means this Mortgage belween Grantor and Lender, and inciudes without limitation all assignments and socurity

interest provisions relating to the Personal Property and Rents.
Personal Proparty. The words

“Personal Property” mean all equipment, fixtures, and( other arlicles of personal property now or hereatler ownp‘&i
ffixed to the Real Property;.together with all accessions, paris, and additions lo, ull.replacements of, -

.

by Grantor,'and now or hereatier attached or a ] 1 Pr { all ! ] S |
and logether ‘with alt proceeds (including without limitation all Insiirance. proceeds and ‘refunds.of "

and all:substitutions for, any of such. property; an
premlUms) from any sale or other disposition of the Property. 2 7 0 O
Property.: The word "Property” means colleclively the Reat Property and the Personal Property.

Real Property. The words "Real Property” mean the property, inferests and rights describad abave in the "Grani of Morigage™ section, _
Related: Documents.  The-words "Related Documents® mean: and- Include :without limitation all' promissary- noles,- credit- agreements, loin
agreements;:guaranties, security agreaments, mortgages,.deeds. of trust, and:all other instruments, agreements and documents, whether now 'or
_hqrga‘!ﬁqq-,qxlst[ng. executed in connection with the indebtedness.

Rinis: The:word “Rents” means all present and fulure rents, revenues, incoms, issuas, royalties, profils, and other benefits derlved from the

Property.
THIS"M(.J'R-TGA‘GE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TOSECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND:THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlLL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY.LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS.LEVIED CON
OUNT SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON

THE'FOLL'OWING TERMS: RS "
PATMENT AND PERFORMANCE. Excep! as olherwise provided in-this-Morigage, Granlor shall pay to Lender all amounls secured by this Morigape

as they became due, and shall sirictly perform all of Grantor's obligations under this Morigage.
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Compliance with Existing indebtednesa, During the period.in.which any Exisling Indeblisdness describod balow is In aftect, compllance wilh tho
" Insurance provisions contained In the inslrumeni ovidencing such Exisling indeblednesas shall consiitute compllance with tho insurance provisions
. under-this Morigage, .lo the extent compliance with the lerms of Ihis Mortgage would canstitule a duplication of Insurance requireament. if any
.proceads from the Insurance become payabie on loss, the provisions in this Mortgage for divislon of proceads shall apply only to tha! portion of
:the proceeds not payable o the holder of the Exisling Indebledness.
EXPENDITURES 8Y LENDER. if Granlor falls to comply with any provision of this Morigage, Including any obligation to malnialn Exisling Indablodness
In good‘standing as required below, or If any aclion or proceading is commenced thal would malerially affect Lender’s intorests in the Property, Lender
on Granlor's behall may, but shall not ba required lo, take any aclion that Lender deoms appropriale. Any amount that Londar oxpands in so doing will
baar inlarest at the rale charged under the Credit Agreement from the dale Incurred or pald by Londer 1o the date of repaymanl by Granfor. All such
expensas, at Lender's oplion, will (a) be payable on damand, (b) be added lo the balance of the cradit line and be apporiionsd among and bo
payable with any instaliment payments io becoma duo-during either - {I}-the term of any applicable insurance policy or (i) the remalning lerm ol tho
Credit Agreement, or_(c) be treated as a balloon payment which will be due and payable at the Credlt Agreemont’s maturity. This Marlgage also will
secure’payment ‘of these amounts. The rights provided for In this paragraph shall be in addition lo any olher righls or any remadios 1o which Lander
may.be-entitied -on account of tha default. Any such action by Lender shall not be consiruad as curing tha daefaull so as 1o bar Lender from any remedy

that it.otherwise would have had.
WARRANTY, DEFENSE OF TITLE. The foliowing provisions ralaling to ownership of the Property are a part of this Morigage.
Title. Granior warranis that: (a) Grantor holds good and marketable litle of record to the Property In lep simple, free and clear of all lans and
‘encumbrances other than those set forth in the Reatl Property descriplion or In the Exisling indebtedness sactlon bolow or in any fitlo insurance
‘poficy, title report, or final title opinlon issued In favor of, and accepled by, Lender in connection with this Mortgage, and (b) Grantor has the.fult
nHght, power, and authorily to execute and deliver this Morigage'to Lender.. ) )
Defense of Titie. Subject 10 the exception in {he paragraph above, Grantor warrants and will foraver delend the tile {0 the Property agalnst the
lawful clalms ci ol rarsons. In the event any actlon or proceeding is commenced thal questions Grantor's itle or the interast of Lender under this
Mortgage; Granlor shall defend the action a! Granfor’s expense. Grantor may be the nominal parly In such proceeding, bul Lender shall be
entitied 1o parlicipuie ' .the proceading and to be represented in.the proceeding by counsel of Lender's own cholce, and Grantor will deliver, or
cause to ba-delivere(s, ir Lender such instruments as Lendar may requaest trom lime to lime to parmit such participallon.

Compliance With Lav.s. _Granlor warrants that the Property and Grantor's use of the Property complias with all existing appiicable laws,

‘ordlr\nncas. and regulatiors ot povernmental authorities.

EXISTING INDEBTEDNESS. The folawing provisions conceming existing indebledness (the "Exisling Indebtednass™) ara a part of this Morlgage.
Existing Llen. The lien of this/Morigage securing the Indebledness may be secondary and Inferlor {o an exisling llen. Grantor expressly
‘covenanis.and agrees 10 pay, or s¢2-i0 the payment of, the Existing Indebtedness and to pravent any default on such indebledness, any delault
under-the Instrumenis evidencing such in~abledness, or any default.under any sacurity documents for such indebtedness.

No Modificstion. Granlor shall not enlar Ll uny agreement with the holder of any morigage, doed of trust, or other sacurlly agreement which
:--. has priority over this Morigage by which thr( agreement is modifled; amended, extended, or renewed without the prior writtan consont of Lendor.
Grantor shall nelther request nor accept any fule nivances under any such security agreemanl without the prior wriffen consent of Lander.

CO“DEMNA;T(ON. The fotlowing provislons relating ‘o condemnation ot the Property are a pari-of Ihis Morigago.
" Appilication ot Net Proceeds. |f all or any part of {1 froperty is condemned by eminen! domain proceedings or by any proceoding or purchaso
in Hleu of condemnation, Lendar may a! its election regl-ira thatl all or any portion of the net proceads of the award be applied o the Indoblodnass
or'the repalr or restoration of the Properly, The nel prcaesuds of the award shall mean the award aller payment of all reasonable cosls, expenses,

" ‘and altornoys' fees or Lander in connection with the conde.: iatlon,
Proceedings. if any proceeding In candemnslion is filed, Grarior shall promptly nolify Lender In writing, and Grantor shall promptly lake such
steps as may be necessary {o defend the action and oblain the iwarc. Granlor may be the nominal parly in such proceading, buf Lender stall be
antitled to participata in the proceeding and to be represented in t~a Z:aceeding by counsel of its own cholce, and Grantor will deliver or cause to
ba dellvered to Lender such Instruments as may be requesled by it ['om time to lime lo permit such. participation.

(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AL/ HCAITIES. The following provisions relating o governmental taxes, fees

and charges are a past of this Morigage: ‘ :
Current 'Tx'x‘cs. Fees and Charges. Upon request by Lender, Granlor stall exocuta such documents in addition 1o lhis Morigage and fake
whatever other action Is requested by Lender to perfect and continue Lender's I'an_on the IRea! Properly. Grantor shall relmburse Lender tor all
taxes, as. describad beiow, together with all expanses incurred in recording, par'scling or conlinuing this Mortgagse, including without imitation al
laxes, febs, documentary stamps, and other charges for recording or registering this Muntgage.
Taxes. Thae following shall constitule taxas to which this section applies: (&) a spech’c lax upon this type of Morigage or upon ail or any part of
the Indebletness secured by this Mortgage: (b} a specific tax on Granlor which Grantor i« e:ihorized or required to deduci from payments on the
indebtedness secured by this type of Morigage; (c) & lax on this type of Morigage chacuoale against the Lender or the holder of the Cradit
Agreament; and (d) a specilic lax on all or any portion of the indabtednass or on paymenis i r.nc’pal and intarast made by Grantor,

Subsequent Taxes. if any tax to which this seclion applies Is enacted subsequent o tho date ¢/ in's Moriguage, this evont shall have tho samo
effect as an Event of Default (as defined below), and Lender may exercise any or all of its availab.e reinodies for an Event of Defaull as provided
below unless Grantor gither (a) pays the tax before it becomes delinquent, or (b) canlosis the ta't + s provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficlent corporate suraty bond or other security satisfactory to | Giider.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions ralating to thls Morigage as a se

surity agreement are a part of thig £

Morigage. 3
POrsonalyes

Security Agreement. This instrument shall consiitute a security agreement to the extent any of the Property corstitutes fixtures or other
property, and Lender shall have all of the rights of a secured parly under the Uniform Commerclal Code as amenduc wam tima o time.

Security.Interest. Upon request by Lender, Grantor shall execute financing statements and iake whatever other actiur s requested by Lender 1o >

perfect and continue Lender's securily Interest in the Rents and Personal Property. In addillon o recording this Modguge In the real property -3

rocords, Lender may, at any lime and without further authorization.from Grantor, file execuied counterparts, coples or reproductions of this
Morigage-.as.a financing slatement. Grantor shall reimburse Lendar for all expenses Incurred in perfecting or continuing this securlly interast.
Upon default, Grantor shall assemble the Personal Property in a manner and al a place reasonably convenient to Granlor and Lender and make 1t
avallable to Londer within three (3) days aHer recelp! of writlen demand from.Lender.

Addresses. - The malling addresses of Grantor {deblor) and Lender (secured parly), from which information concarning the security inlerest -

granted by this Morigage may be oblalned {each as required by the Uniform Commercial Code), are as slated on the first page of this Morigage.

Zugm-assuamces; ATTORNEY-IN-FACT. The foliowing pravisions relaling
origage.

\

FS

to further assurances and allorney~in-lact are a part of this~ "

i
"

Fur'iheyr. Assurances. Al any time, and from time to.time, upon request.of. Lander, Grantor will . make, execufe and détl%)er, or will cause. forbe"

made, executed or delivered, to Lender or to Lender's designee, and when requesied by Lender, cause o be filed, recorded, refiled, or -

rerecordsd, as the case may be, at such times and in such offices and places as Laender may deem appropsiale, any and all such morigages, .
deeds o! trusi, security deeds, security agreemants, financing statements, continuation statements, Instruments of furlher assurance, certificates, -

and!other documents as may, in the sole opinion of Lander, be necessary or desirable in order lo efleciuale, complate, perfect, conlinue, or
prasarve ' (a)-the obligations of Granlor under the Credit Agreement, this Mortgage, and the Relaled Documents, and (b) the llens and security
interests.created by this. Mortgage on the Property, whether now owned or herealter acquired by Granior, Unless prohibited by law or agroed lo
‘l:r.con_lra_ry ,t:‘y Lender In wriling, Grantor shall reimburse Lendsr for all costs and oxpanses incurred In connecilon with the matters referrad to in
s paragraph.
Attorney-in~Fact. It Granior fails {0 do-any of the things referred.io in.the preceding paragraph, Lender may do so for and In the name of
Grantor and al Granlor's expense. For such purposes, Grantor hereby Irevocably appoinis Lender as Grantor’s altornay-In-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, In Lender’s sole oplnion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. it Granior pays all the Indeblednesa whan due, lerminales the credit line account, and otherwise performs afl the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and defiver to Granlor a suitable sallsfaction of this Morigage and suilabie stalaments
of lermination of any financing stalement on flle evidencing Lender’s security Interest In the Renls and the Personal Property. Granlor will pay, If
parmitied by applicable law, any reasonabie fermination tee as delermined'by'Lender from time to time.
DEFAULT. Each of the following, at the cption of Lender, shall constitule-an.even! of defaull ("Evenl of Detaull") undor this -Morigage: (n)”Grdnlor
commits fraud or makes a materlal misrepresentation at any time in connection with the cradit line account. This can Include, for example, a false
slatement about Granlor's income, assets, llabilities, or any other aspacts of Grantor's financial condition, 5

(b) Grantor does not mest the repayment:
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Loan No

" This Morigage prepared by: X i?_gim g o, Q M

T. Neilson
L L - INDIVIDUAL ACKNOWLEDGMENT
STATE OF (1D /5 )
. ) 88
COUNTY OF, LoD k\ )

On 'this day before me, the undersigned Nolary Public, personally appeared Joseph S. Laverde and Joan Laverde, lo ma known lo be tho Individuals
described in and who executed the Mortgage, and acknowledged that they signed the Morigage as their iree and voluniary acl and deed, for the uses

and purposes therein mentioned. . }
Given under my hand and officlal seal thia XS day ot Februa 73/ V10 @ 2
oy U0y 72—&1@81/79’%/&1 Resigingat __ S50/ W. u 0/s0 1)  C /7};0, /C
Notary Public In and fur !0 State of LClinmo) S My commission expires i / oy / 9 ("’/

ARSI NSRRI TR EELXY. X A
LASER MO (im) Ver, 3,188 (g) 1 00k O’ 1 0 \nkars Borvice Qroup, ino, ANTighis reserved, {IL-Q20 110,158 73,18 3,18 LAVENDE.LN|

OPPICIAL SEAL
WYVONIA HOLLINGSWORTH
NOTARY PUBLIC STATE OF ILLINOIY
MY COMMISSION EXP. NOV. 28,1994
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