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Home Equity Loan

" THIS MORTGAGE ("Security Instrument”} Is given on __FEBRUARY 7 . 1992 . The mortgagor

Is Anitn L. Fields, unmarried never having been married

("Borrower”).

" This Securlty Instrument Is given to _The Flrst National Bank of Chlcago ,
whichisa _National Bank organized and existing under the laws of the_United States of Amarica,
whose address Is _One First National Plaza, Chicago , lllinols 60670 ("Lender’). Borrower owes

_ Lender the principal sum of _TWENTY THOUSAND AND NO/100

v 'D_bltarsv US. & 20.,000.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not palid earlier, due and
payable on 02/25/97 . This Securlty Instrument secures to Lender: (a) the repayment of the

~ debt'evidenced by the Note, with interest, and all renewals, extenslons and modlficatlons; (b) the payment of all

“other sums, with interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose /Rorrower does hereby mortgage, grant and convey to Lender the following described property

~ “located In Cook County, Hiinols:

Lots 91 and 92 ir William Zelosky'’'s Harrison Street *L* Station
Subdivision oL “rs Southwest 1/4 of the Northwest 1/4 of section 16,
Township 39 North, Pange 12, Eagt of the Third Principel Meridian,

in Cook County, IiYinwis.
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" permanent Tax Number: 15-16-121-049 & U50) ,

. which has the address of 1120 Marshall /.
" Winois 60104 __ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erec.ed on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and urofits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Securlty
Instrument. All of the foregoing Is referred to in this Security Instrument.as'the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estata herzby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencursered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. Thereis a prior mortgage from Borrower o) fices Mortapae Corp,

dated _09/25786 and recorded with the _Cook. . County Recorder of

Deeds on_10/02/86 as document number__86452882 . {"Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non: Jniform covenants
with limited varlations by jurisdiction to constitute a security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when,
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due .
under the Note. .

. 2. Funds for Taxes and Insurance. Lender, at its option may require Borrower to pay to Lender on the :
day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") equal to one-twelfth -
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold '
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, If any. These items are called "escrow items." Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an Institution). Lender shall apply the Funds to pay
the escrow ltems. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow itams, unless Lender pays Borrrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that Interest shall be paid on the
Funds. Unless an agreement Is made or applicable law requires interest to be pald, Lender shall not be required
to .pay: Borrower any interest or earnings on the Funds., Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit

1o Funds was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument. -
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. !f the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment In full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Furids held
by Lender at the time of application as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, to current
billed Insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilled insurance.

4, Charges; .lens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower sliall.pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay tham on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amount: to be pald under this paragraph. if Borrower makes these payments directly, Borrower shall
promptly furnish to Lendcr recelpts evidencing the payments.

Borrower shall promptfy; a'scharge any llen which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: (a) ‘aarees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b} ceniests In good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's op'nion operate to prevent the enforcement of the lien or forfeiture of any part of
the Property; or (c) secures from tiie fwlder of the llen an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. if Lender detartiines that any part of the Property is subject to a fien which may attain
priority over this Security Instrument except tor the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or ta'ce >ne or more of the actions set forth above with 10 days of the giving
of notice.

5. Hazard Insurance. Borrower shall keer the improvements now existing or hereafter erected on the
Property Insured against lass by fire, hazards inciuded within the term “extended coverage” and any other hazards
for which Lender requires Insurance. This Insurance /shal' be maintained in the amounts and for the periods that
Lender requires.. The insurance carrler providing the !nsi:mance shall be chosen by Borrower subject to Lender's
approvalwhich-shall not be unreasonably withheld.

Afl insurance policies and renewals shali be acceptatie o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rerevials. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. /i the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof ofioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance rroceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is econom.ically ieasible and Lender's security is not
lessened. |f the restoration or repair is not economically feasibie or Lerdci's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not‘answer within 30 days a notice from
Lender that the Insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums securend by this Security Instrument,
whather or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 and 2 ~r ~inange the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's righ’ to any Insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 15 Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destruy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instcument is
on leasehold, Borrower shaill comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as.proceeding In bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing In court, paying reasonable altorneys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the Insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.
2.
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o 9. Condemnation. The proceeds of any award or clalm for damages, diract or consoquentlal, in
“connection with any condemnation or other taking of any part of the Property, or for conveyance In lleu of
) ondemnatlon are hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be appfied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the’ Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
fnstrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured Immedlately before the taking, divided by (b) the falr market value of the Property

‘Immgdiately before the taking. Any balance shall be paid to Borrower.
o If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
" offers to make an award or settle a claim for damages. Barrower falls 1o respond to Lender within 30 days after
the date the notice Is glven, Lender is authorized to collect and apply the proceeds, at its option, either to
" restoration or repair of the Property or to the sums secured by this Security Instrument, whether of not then

due.
Unless/i.eider and Borrower otherwise agree in writing, any application ot proceeds to principal shall not
‘extend or postone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

‘amount of such payments.

) 10. Borrows: Mot Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or |

modification of aracrtization of the sums secured by this Securlly Instrument granted by lender to any

_ successor In interest of 3nrrower shall not operate to release the Hability of the original Borrower or Borrower's

successors In Interest. < Leider shall not be required to commence proceedings against any successor In

interest or refuse to extend tme for payment or otherwise modily amortization of the sums secured by this

“Security Instrument by reason of any demand made by the original Borrower or Borrower's successors In

“Interest. Any forbearance by Linc.evin exercising any right or remedy shall not be a walver of or preciude the
exercise of any right or remedy.

_ 11. Successors and Assigns @Sound; Joint and Several Liability; Co-signers. The covenants and

agreements of this Security Instrumant shall bind and benefit the successors and assigns of Lender and

~ Borrower, subject to the provisions of piragraph 17. Borrower's covenants and agreements shall be [olint and

" several. Any Borrower who co-signs this Saciirity Instrument but does not execute the Note: (a) Is co-signing

this Security Instrument only to mortgage, gra.i:-and convey that Borrower's interest in the property under the

terms ‘of this Security Instrument; (b) is not ;;erso::-lly obligated to pay the sums secured by this. Security

Instrument; and (c) agrees that Lender and any oler 3orrower may agree to extend, modify, forbear or make

any accommodations with regard to the terms of tiis ' Securlty instrument or the Note without that Borrower's

consent.
12. Loan Charges. |f the loan secured by this Secu:ity instrument Is subject to a faw which sets maxtmum

loan charges, and that law is finally interpreted so that tha irterest or other loan charges collected or to be
collected in connection with the loan exceed the permitted cirits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to. Yo permitted limit; and {b) any sums already
collected from Borrower which exceeded permitted limits will be refiinded to Borrower. Lender may chocse to
make this refund by reducing the principal owed under the Note or Ly mrking a direct payment to Borrower. I
a refund reduces principal, the reduction will be treated as a partial prepaymant without any prepaymaent charge
under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration o applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable uccsrding to its terms, Lender, at
Its option, may require immediate payment In full of all sums secured by this' S$ecurity Instrument and may
invoke any remedies permitted by paragraph 20. if Lender exercises this option, Lenduor shall 1ake the steps

speclfied In the second paragraph of paragraph 17. ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be 4ivin Dy dellvering it or
by malling it by first class mail unless applicable law requires use of another method.” Trz notice shall be
directed to the Property Address or any other address Borrower designates by natice to LenderAny notice to
Lender shall be given by first class mall to Lender's address stated herein ar any other address Lender
designatas by notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security (nstrument shall be governed by federal law and the law of
the jurlsdiction in which the Property is located. In the event that any provision or clause of this Security -
Instrument or the Note conflicts with' applicable law, such conllict shall not affect ather provisions of this
Security Instrument or the Note which can be.given effect without the conflicting provision. To this end the

provisions of this Securlty Instrument and the Note are declared 10 be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

instrument.

17. Transter of the Property or a Beneficial Iinterest in Borrower. |f all or any part of the Property or any P
Intarast in it Is sold or transferred (or if a beneliclal interest in Barrower is sold or transferred and Borrower Is not h
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment 7«“2
In tull of all sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if ‘:}
exercise Is prohibited by federal law as of the date of this Security instrument. 43

1

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay
all sums secured by this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower. :
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c} pays all
expenses Incurred in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right 1o reinstate shall not apply in the

case of acceleration under paragraphs 13 or 17.
19. No Defaults. The Borrower shall not be in defauit of any provision of the Prior Morigage or any other

mortgage secureri by the Property.

NON UNIFZ.RM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleraticn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 13
and 17 unless applica%inlaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a-Cats_not less than 30 days from the date the notice is given to Borrower, by which the defaull
must be cured; and {d) ta* fallure to cure the default on or before the date specifled in the notice may result in
acceleration of the sums secursd by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furiher inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding'iiie non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not curd bn-or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 20, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Possession. Upon acceleratior under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of reaemation following judicial sale, Lender {in person, by agent or by
judiclally appolnted receiver) shall be entitled to erter unon, take possession of and manage the Property and to
collact the rents of the Property Including those past (fue.. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of management = fi»a Property and collection of rents, including, but not
limited to, recelver’s fees, premiums on receiver's bonds 20! reasonable attorneys’ fees, and then to the sums
secured by this Security instrument.

22. Release. Upon payment of all sums secured by this Secu'ity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recorriation costs.

23. Waiver of Homestead. Borrower walves all right of homeste 2z exemption in the Property.

24, Riders to this Security instrument. if one or more riders are exs.cuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and. supplement the covenants and agreements of this Security Instiiinent as if the rider (s) were a part of

this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
instrument and In any rider(s) executed by Borrower and recorded with the Security Instrument.

X A 27/ \JM/MJ A{‘w@ . iy

-Borrower

S
/”‘«' ; j T -Borrower
vl

Veronica Rhode

“Anita L. Fields

This Document Prepared By:
Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicago, 1L 60670

(Space Below This Line For Acknowlegment)

STATE OF ILLINOIS, oot County ss:

L @WJ &ZMJA/». a Notary Public in and for said county and state, do hereby

certify that Anfta L. Fields, unmarried never having been married

personally known to me to be the same person(s} whose name(s) is (are) subscyibed to the foregoing instrument:

appeared before me this day in person, and acknowledged that 1,/ ¢ signed and
delivered the said instrument as 4; £ A~ free and voluntary act, for the uses and purposes therein set forth.

LA
Given under my hand and officlal seal, this L7 day of LJ{J?—A ,-74_9\7_‘:@.

My Commission expires: SPPICIAL SEAL E Q\L"p@

CHRISTINE L. ALLEHSON = , —
FNBCBOOA(B,C.D1IFD NOTARY PUBLIC STATE OF ILLINOIS Notary Public N

| ey cormurssion 3P, JAY. 71984 |




