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.................. PROSPELT FEORAAL SAV&MWBA% 7). This Security Instrument i BIVEN 10 ..vvvvvvriirmnriiineiiniinen.

................................................................ » which_is organized and existing
under the laws of .. ONL1ED ST WSUFAMERI.CA .............. . and whose address is .25, B+ BUTTERFIELD

ROAD, LOMBARD.Tirs- 6048 oot g e g ,'.'.'.','f.'.'.'.'.'.'.'.'.','.ﬂ'.',' (“Lender™).
Borrower owes Lender the principal surs of . Si%ty—Five ‘Thousand and Ng/100 =omremmmommmemmme-
p ...... p - Dollas (US. ... 6 .5...999..99...) This debt is evidenced by Barrower's note
dated the same date as this Security Instmmcn. (' nfnc'go %nch provides for monthly payments, with the full debt, if not

paid earlier, due and payable on ... 00 N LWL AV e, . This Sccurity Instrument
securcs to Lender: (a) the repayment of lhc dcbt evigraced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all other sutns, with interest, advanced under paragraph 7 to protect the security .
of this Security Instrument; and (¢} the performance of Borr>wet's covenants and agreements under this Sccurity Instrument
and the Note. For this guxl?ose Borrower docs hereby mortgugs, prant and convey to Lender the following described: prop-
erty located in ... 00 N L T e e County, Illinois:

LOT 25 AND LOT 26 (EXCEPT THE NORTH 10 FEETOF SAID LOT 26) IN BLOCK 1 IN
MEYERS AND NOLAN'S SUBDIVISION BEING A SUBDIVIS'ON OF LOT 1 IN SUPERIOR
COURT PARTITION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11,
TOWNSHIP 38 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPaL MERIDIAN, IN (‘OOK

COUNTY, ILLINOIS, #*#*
Der7~01 RECORDING $27.00

P.I.N.19-11-103-042 23355 TRAN- 1457 (2726792 14103300
374803 ®*—02-121971
COUK COUNTY RECORDER

TLG!Z";ZG

" which has the address of 4759 S, AVERS T , CHICAGO )
[Street] {Chy]

Hlinois ...oocconiinnn, 60632 ........... (**Property Address”");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances,
and fixtures now or hereafter a part of the property. All replucements and additions shall ulco be covered by this Security
Instrument, All of the foregoing is referred 10 in this Security Instrument as.the *‘Property. "’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agmml all'claims and demands, subject 10 any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with {imited
variations by jurisdiction to constitute a uniform security instrument covering real property.

" JLLINOIS—Single Family—Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page / of 6 pages)

Product 44713 1901 SAF Systems & Forms, Inc,”
Chicago, IL « 1.800:323.3000
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

 shail have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts

of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier und
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
‘of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has offered to
settfe  claim, then Lender may collect the insurance proceeds., Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,
. Unless LznGsr and Borrower otherwisc agree in writing, any upplication of proceeds to principal shall not extend
or postpone the due rate of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments.
If under paragraph'2)-ns Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Frorcrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately gz to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall orcupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the exccution of this Sccurity instrument and shall continue to-occupy the Property as Borrower's principul residence
for:at least one year after the date of occunancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unjess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwizc caterially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may curc such a defauit-and reinstute, as provided in paragraph I8, by causing the action ar
proceeding to be dismissed with a ruling that, in Lende s gend faith determination, prechudes forfeiture of the Barrower's
interest in the Property or other muterial impairment of the licn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during th< lvan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticis cuncerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrovier shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fec “itic shall not merge unless Lender agrees to the

merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to‘perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that muy significaii!y affect Lender's rights in the Property
(such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enisrce iaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's
actions may include paying any sums sccured by a lien which has priority over this Security. Iastrument, appeuring in court,
paying reasongble attorneys® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sheil bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Buircwar requesting
payment. _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for anf.D
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiumgg
required 10 obtain coverage substantiully equivalent to the mortgage insurance previously in effect, at a cost substantiuily->
equivalent 10 the cost 1o Borrower of the morigage insurance previously in effect, from an ulternate mortgage insurer approved®.)
by Lender. If substantially equivalent mortguge insurance coverage is not availuble, Borrower shall pay to Lender euch montfed
a sum equal to onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coveragé,)
lapsed or ceased 10 be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigag\
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (i
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to muintain mortgage insurance in effect, or to provide u loss
. reserve, until the requircment for mortgage insurance ends in accordance with any written agreement between Borrower

: and Lender or applicable law.

Form 3014 9190 (page 3 of 6 pages)
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9. Inspection, Lender or its agent may make reusonable entrics upon und inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

10 Condemnation, The procceds of uny award or cluim for dumuges, dircct or consequential, in connection with
any-condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herebyussigned
and shall be paid to Lendgr,

, In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any cxcess puid 1o Borrower, In the event of u partinl taking of the Property in which the
fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(n) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the. fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwisc pro-
vides, the proczads shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due.
... 1f the Propersy is abandoned by Borrower, or if, after notice by, Lender to Borrower that the condemnor offers to
make an award or sl a claim for damages; Borrower fails to'respond lo Lender within 30 duys ufter the date, the notice
is given, Lender is autnorized to collect and apply the proceeds, at its option, cither to restoration or repuir of thie Property
or to the sums secured by his Sccurity Instrument, whether or not then due.

Unless Lender and Bodrowver otherwise agree in writing, any application of proceeds (o principal shall not extend
or postpone the duc date of the (cathly payments referred to in puragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Reicased: Forbearance By Lender Not @ Waiver. [Extension of the time for payment or
modification of amortization of the stme sacured by this Seeurity Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liahility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceeings against any successor in interest or refuse to exiend time for puyment or
otherwise modify amortization of the sums securéd by this Sccurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Ary iorhearance by Lender in exercising any right or remedy shall not be

. a waiver of or preclude the exercise of any right v :2medy.

12. Successors and Assigns Bound; Joint and Sevcral Liability; Co-signers.  The covenants and agreements of
this'Security Instrument shall bind and benefit the successces and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall t¢ joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrument onfy to morigage, grant and convey that
Borrower's intcrest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and gy other Borrower may agree 10 extend, modify,
forbeur or make any accommadations with regard to the terms of this Seen:iiy Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument i5-sr0icet to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges culiected or to be collected in connection
with the loan exceed the permitted limits, then: (n) any such loan charge shall be reducied by the amount necessary to reduce

“the charge to the permitted Jimit; snd (b) uny sums alrcady collected from Borrower wkich zxcecded permitted limits will

be refunded to Borrower. Lender may choose to make this refund by reducing the principul owed under the Note or by making
a direct'payment to Borrower, If a refund reduces principal; the reduction will be trested us a Jurtial prepayment without
any prepayment charge under the Note.

" 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender stia!! be given by
first class muil to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
pravided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument orthe Note which
cdn be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity [nstrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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