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THIS MORTGAGE ("Secvrity Instrument”) 1s given on February 17, 1992 . The mortgagor is

JOHN W. TUOHY and EL(ZABETH A. TUOHY, HIS WIFE o ‘ .
DEFT-1 RFIORDING RN
TanTy) ALy BUAL NT/L/0T (24T

) LamLy, e R Bk
W v i Y
(*Borrower"). This Security Instrument is given to ' Ol TNTY BT 'Jhi'E!'

GORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER

R
PR N S ,
which is organized and existing under the laws of YHE STATE OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY #900, PALATINE, TLLINCIS 60067
" tender®). Borrower owes Lender the principal sum of
ninety-nine thousand and no/100 -

Dollars (U.5. §  99,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument ("Note”), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on Maieiny 1, 1999
This Security Instrument secures to Lender: () the sepayment of the debt evidenced Byane Nole, with interest, sod ull ruu.v..;ls
extensions and modifications of the Note; (b) the payment of all other sums, with iitzrest, advenced under purngraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covsaants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby maortgage, grant and gfonvey to Lender the jollowing
described property located in COOK
IOT 250 IN RAYMOND L. IUTGERT’S SUBDIVISION OF THE WEST 78 ACRES Cir THE
SOUTHWEST QUARTER (1/4) OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11, ({LXCEPT

THE SOUTH 25 FEET) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNIY,
ILLINOIS,

Conmty, Dlinuis:

/J7 ;7 e

v
PIN 03-19-314-017-0000 ,
which has the address of 1428 N. ILLINOIS AVENUE ARLINGTCN HEIGHTS  [Street, Cityl,
Ilinois [Ziggojo_;l ("Property Address”);

ILLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

Pago ) ot 8
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that Lender requires) provided by an insurer approved by Lender again becomes available and is oblwined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasongble cause for the inspection,

10, Condemnation. The proceeds of any sward or claim for damages, direct or consequentinl, in connection with amy
condemnation or other taking of any part of the Praperty, or for conveyance in liew of condemnation, rre hereby assigned and
shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied Lo the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partie] taking of the Property in which the fais
marke! value of the Property immediately before the taking is equal to or greater than (he amount of the sums secured by this
Security Instrument immedintely before Ihe taking, unless Borrower and Lender atherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amouni of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediatcty
before the taking. Any balance shall be paid to Bormower. In the event of a partial taking of the Property in which the fair
market value of the-roperty immediately before the laking is fess than the amount of the sums sccured immediately before the
taking, unless Borroweand Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums wesred by this Securily Instrument whether or not the sums are then due.

If the Property is abwidoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or seltle a claim for darapss, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ard ripoly the proceeds, at its option, either (o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otaerwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly paymenlsieferred to in paragraphs | and 2 or change the amount of such payments.

11, Barrower Not Released; Forbearuace Ry Lender Nol a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secuiity Instrument granted by Lender to any successor in inferest of Borrower shall
not operate to release the linbility of the original Berrowsr or Bosrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasin of gny demand made by the original Borrower or Borrower's
suceessoss in interest. Any forbearance hy Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linkitiy: Co-signers. The covenants and agreements of this
Security Instrument sha)) bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
pamgraph 17. Borrower's covenants and agreements shali be joint and Seversl. Any Borrower who co-signs this Securily
Instrument but does not execute the Nole: (a) is co-signing this Security Insirumen? only to morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument: (U}4s not personally obligaled (o pay the sums
secured by this Security Instrument; and (c) sgrees thal Lender and any other Borrower iy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Neiw without thal Borrower's consent.

13. Loan Charges. If the loan secured by this Secusity Instrument is subject 1o a law \uLich sels maximum loan charges,
and that law is finally interpreted so that the inlerest or other Joan charges collected or (0 be cgiiizled in connection with the
loan exceed the permitted limits, then: (8} any such Joan chasge shall be reduced by the amount nepzsaary 1o reduce the charge
(o the permitied limi!; and (b) any sums already collected from Borrower which exceeded permitted Vnits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principul owed under the Note or by making & direct
payment to Borrower, If a refund reduces principal, the reduction will be treafed &s & partial prepiyuent without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class nuil 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severubility, This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is located. J1 the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note gre declured

1o be severable.
16, Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Secvrity Instrument.
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RECCRD AND RETURN TO:

GORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER
800 E. NORTHWEST HIGHWAY #900

PALATINE, TLLINOIS 60067

24, Riders to inis Securify Instrument. If one or more riders ase executed by Borrower and recorded together with this
J Security Instrument, the-Crvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeinesiow? this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es}]

(] Adjustable Rate Rider [_] Condominium Rider [_11-4 Family Rider
Graduated Payment Rider L1 Planned Unit Development Rider L] Biweekly Payment Rider "
Batloon Rider Raie Improvement Rider D Second Home Rider L
( L _1V.A. Rider I~ Other(s) [specify] 3
BY SIGNING BELOW, Borrower accepts and ngrees ta (he terms and covenunis contained in this Security lnstrument and 5
in any rider(s) executed by Borrower and recorded with it, ) /

; e L
Itnesses: : '
i / e
= L e (Seal)

zf‘..-. / // 7 ,- i

¢ / .

%% ’ /{ D/ (//z/’ ’L_ JOHN W,/ TUOHY | | Borrower
/7 '

Social Sturity. Number ;

- ;_:\[_'_/_ E/{lu ﬁ‘f\ L, \.J’{.ff‘. (‘;/.{_ ! } (Seal)
ELIZABETH A. TUCHY, HIS WIFE - -Borrowet
Social Securily Numbe: S
—_ ~ NI A :.,”')_- e
Efl/ O- st Yo¥s (Seal) S e P (Sea})
-Barrower -Borrower
Social Security Number

Social Security Number

STATE OFJLLINOIS, ;.7

e ey bl n and o 5

, & Notary Public in and for said county and state do hereby certify

oA that
iy JOHN W. TUOHY and ELIZABETH A. TUOHY, HIS WIFE
LS
@
"»' d , personally known to me 1o be the same person(s) whose hame(s)
¥4 subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that t hey
%‘é signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  17th day. of Februa.ry} e .. 15892
vy . A- ;r //- 9
My Commission Expires: Pl 4Pk Y o /(L T €A
Nyary Public i
This Instrument was prepared by: CHERYL NEYFELDT B
W fA S il ICIAL SEAL &
@O-BR(IH ®501 /5’/ V2 L Pmyuu}' Jgé R. STUCKIA Form 3014 9/50 .
2;\';0 Foodoe Tawe T e NOTARY PUBLIC 9TATE OF ILLINCIS
H atine e \ Wt COMIBSION B, JULY 28,3935
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(CONDITIONAL RIGHT TO REFINANCE}

Case ID:
Ioan # 5025851

THiS BALLOON RIDER is made this 17th day of February , 19 92 ,
and is incorporated into ard shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 10 Secure Debi
(the "Security Instrument”) of the same date given by the undersigned (1he "Borrower”™) to secure the Borrower's Note to

GORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1428 N. ILLINOIS AVENUE
ARLINGTON HEIGHTS, ILLINCIS 60004
[Praperty Address)

The interest rate stated on the Note is called the "Note Rate.,” The date of the Note is called the "Note Date.” 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who lakes the Note, the Security
Instrument and this Rider hy transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security [nstrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note:}

1. CONDITIONAL RIGHT TO REFINANCE

At the matu~ity date of the Note and Security Instrument (the "Maturity Date”), 1 will be able 1o obtain a new loan ("New
Loan”) with a new Mzturity Date of March lst , 20 22 , and with an interest rate equal 10 the
“New Note Rate"” aelormined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the “Conditionai f’e Tinancing Option”). 1l those conditions are rot met, | understand that the Note Holder is under no
obligation to refinance = madify the Note, or to extend the Maturity Date, and that I will have to repay the Note from my own

resources or find a lender willng to lend me the money to repay the Note.

2. CONDITIONS TO OPTIGH
1f I want 1o exercise the Cond’tiGnal Relinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: {1) 1 must.iill be the owner and occupant of the property subject to the Security Instrument (the
"Property”); {2) 1 must be current in'my oienthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property (except for taxes and
special assessments not yet due and payable) otter than that of the Security Instrument may exist; (4) the New Note Rale

cannot be more than 5 percentage poinis abcve the Note Rate; and (5) I must make a writien reques! to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest £ sal to the Federal National Mortgage Association’s required net yield

for 30-year fixed rate mortgages subject to a 60-day mandaZory delivery commitment, plus onc-half of one percentage point
(0.5%), rounded to the nearest one-eighth of one percentage point (0.125%)(the "New Note Rate”). The required net yield

shall be the applicable net yield in effect on the date and time/of Hay that the Note Holder receives notice of my election to

exercise the Conditional Refinancing Option. If this required altyield is not availuble, the Note Holder will determine the

New Mote Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rale as calculated in Section 3 above is not griezier than 5 percentage points above the Note Rate

and all other conditions required in Section 2 above are satisfied, the Note HolGen will determine the amount of the monthly
payment that will be sufficient to repay in fuli (a) the unpaid principal, plus (b accrved but unpaid interest, ptus (c) all other
sums [ wiil owe under the Note and Security Instrument on the Maturity Daic_{assuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the amount of my new principal and interest pavinen( every month until the New Note

is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily me at least 60 calendar days in advance of the Maturity Date and advise me of the principa),
accrued but unpaid interest, and alf other sums I am expected to owe on the Maturity Date. The Nore Holder also will advise
me that I may exercise the Conditional Refinancing QOption if the conditions in Section 2 above are/me, The Note Holder
will provide my payment record information, topether with the name, title and address of the persor/ representing the Npw
Holder that 1 must notify in order to exercise the Conditional Relinancing Option. I | meet the conditions of Section 2 above
I may exercise the Conditional Refinancing Option by notifying the Note [Holder no later than 45 calendar“lays prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Natonal Mortgage
Association’s applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. | will then have 30} calendar days to provide the Naote Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise
me of the new interest rate (the New Note Rate), new monthly payment amaount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. [ understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNI BELOW?\/;T accepts and agrees to the terms and covcnanls conmmcd in this Balloon Rider.
-, /'
(Seal) bk L (Seal)

Joim W. TUOHY Borrower ELIZABE’I’H A. TUOHY / HIS WIFE  Borrower

(Seal) {Seal)
Borrower Borrower

{Sign Original Only}
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