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This instrument was gregared by :
MARGARETTEN & COMPAN INC
625 NORTH CT. PALATINE, IL 60067 MORTGAGE 60106952
TH1S MORTGAGE (*‘Security lnstrument'") is given on February i18th, 1992
The mortgagor is MAHENDRAKUMAR B HIRA,
OHANUMATI M HIRA, , HIS WIFE
(**Borrower'’).
This Security Instrumer s given to
which is organized and existing

MARGARETTEN & CuowANY, INC. ]
under the laws of the Sta*a of New Jersey , and whose address is

One Ronson Road, Is@lin, New Jersey 08830

Borrower owes Lender the principal szm of
One Hundred Forty- Five Thousand, and 00/100 _ Dollars
{US. 3 145,000.00 )./ This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Note’'), which provides fo! monthly payments, wilh the full debt, if not paid carlier, due and payable
2025 Thii Security Instrument secures (o Lendet: (a) the repayment of the debt
ment of all other

(**Lender’).

on  March oo dst, 4 SeeuTe
evidenced by the Note, with interest, and alf renowalz, extensions and modifications of the Nole; (b) the pay

sums, with interest, advanced under Paragraph 7 1o nrntect the security of this Security Instrument; and (c¢) the performance
of Borrower’s cavenants and agreemnents under this Stcuity Instrument and the Note. For this purpose, Borrower does h(:rcby:‘_J

.’\‘: mortgage, grant and convey to Lender the following d<scribed property located in et
— COOK County, Illinois: 3
e THE NORTH HALF {(1/2) OF LOT 40 ANL ALL OF LOT 41 IN TALMAN AND ::
1 THIELE'S "L" EXTENSION SUBDIVISION OY LOT 1 IN THE SUB- *’
s DIVISION OF THE WEST HALF{1/2) OF THE GOUTHWEST QUARTER(1/4) 1
OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 23, EAST OF THE THIRD L2
PRINCIPAL MERIDIAN, IN COOQK COUNTY, ILLLNOTS
PIN# 10-22-318-040-0000
UDEFT ] RECUIRDIMG 333,00
s ToRNTE O TRAR NULT Q2/06/97 12144000
FORES G 2= R2 X TRTE

CURE L AIRTY BECORDER

TR T

<2

which has the address of
8135 KILPATRICK SKOKIE, IL B0076 (““Property Address’");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage, :
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants i
and will defend generally the title to the Property againsi all claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propurty.

UNIFORM COVENANTS., Borrower and lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges.  Borrower shall promptly pay whes due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes nLﬂJ IN\“:E: SEJ(: to aQqIch la&tﬂ' Loan‘Jle;;u Lcndcr, Borrower shall pay 10

Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (*'Funds’’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; {c} yearly hazard or property insurance premiums; (d) yearly fAood insurance
premiums, if any; (¢) yvearly mortgage insurance premiums, if any; and () any sums payable by Borrower (o Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mostgage insurance premiums, These items are called
“Escrow llems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maxinmum amount o fender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Read Listate Settlenment
Procedures Act of 1974 as amended from time 1o Lime, 12 ULS.C. § 2601 o1 seq. ("' RESPA”), unless another faw that applics
to the Funds sets a lesser amount. [f so, Lender may, at any time, collect and hold Funds tn an amount not 1o exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account,
or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrowe: and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without Charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit t= thaFunds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held b) Lrnder exceed the amounts permitied to be held by applicable law, Lender shall accouns 1o Borrower
for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at
any time is not sufflicient 1o py the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shal} pay to Lender the 2mount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymsiiis, at Lender’s sole discretion.

Upon payment in full of all sums s¢zured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hed uyr Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless appliciuble law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shali be applied: first, to any prepaymentcharpes due under the Nole; second, 10 amounts payable under Paragraph
2; third, to interest due; fourth, 1o principal due; anulast, to any late charges duc under the Note,

4. Charges; Liens. . Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the Properiy
which may attain priority over this Security Instrument, and lee sehold payments or ground rents, if any. Borrower shall pay
these obligations in.the manner provided .in Paragraph 2, erif-oot paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promipuly furaishto Lender @l notices 6f amounts to be paid under this

paragraph. If Borrower makes these paymenis directly, Borrowe: shall prompitly firnish to Lender rccc1pts evidencing the

payrnents.
Borrower shall promptly discharge any lien which has priority over riis Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a mann<r.«cceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whicivin the Lender’s opinion operate to prevent
the enforcement of the Hen; or {c) secures from the holder of the lien an agree nent satisfactory 10 Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is eithject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lisn Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of 1the giving of notice.

5. Hazard or Property Insumance.  Borrower shall keep the improvements now ‘¢isting or herealter crecied on the
Property insured against {oss by lire, hazards included within the term “'extended coverage'” ang any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maistained in tne asounts and for the periods
that Lender requires. The insurance carrier proﬁding the insurance shall be chosen by Borrower (ubject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, L<nser may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortiage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shali promptly give to wonoer all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower, 1 Borrower
abandons the Property; or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acqguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application; Leascholds.
Borrower shail.occupy,.gstablish, and use thc.Pr,gpcrly as Borrower's principal residence within sixty days after the execution
of this Security Instrument and ghall continue te accupy the Property as Borrower’s prineipal residence for at least one year

botres
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after the date of OCCU{)&HC}LJHJNAQ Eclwisnlzgs I?Alq’ \:.C LQ.U:IFS?]MUH)L- unteasonably withheld,

or unless exlenualing circumstances exist which are beyond Borrower's control. Burrower shall not destray, damage or impair
the Property, allow the Property to deteriorate, or commit wasie on the Property. Rorrower shall be in defaul if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
~ the Property or otherwise materially impair the lien created by this Security Instrameut or Lender's security interest, Borrower
I may cure such a default and reinstate, as provided in Paragraph 18, hy causing the action or proceeding to be dismissed with
a rcling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s seeurity interest. Borrower shal! also be in
o defautt if Borrower, during the loan application process, gave materiaily false or inaccurate information or statements to Lender
] {or failed to provide Lender with any material information) in conneciion with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower'’s occupancy of the Property as a principal residence. If this Security
- Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemunation or forfeiture or 1o enforece laws or regulations), then Lender may
do and pay for whatever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrum<ni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemant at the MNote rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insumarer,  If Lender required mortgage insurance as a condition of making the loun secured by this Security

Instrument, Borrower sball bay the premiums required to maintain the morigage insurance in effect. [f, for any reason, the
morigage insurance coverag. required by Lender lapses ar ceases 1o be in effect, Borrower shall pay the premiums reguired
to ablain coverage substantiailyZauivalent to the morigage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent morgagy iwsurance coverage is not available, Borrower shall pay 1o Lender each month a sum cqual
to one-twelfth of the vearly morigige inszrance premium being paid by Borrower when the insurance coverage lapsed or ceased
10 be in elfect. Lender will accept, use Qns. reain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at Yae option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an iasuier approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morigage insurance in effect, or to provide a toss reserve, until the requirement
for mortgage insurance ends in accordance with ary written agreement between Barrower and Lender or applicable law.
9. Inspection.  Lender or its agent may make riasonable entries upon and inspections of the Property, Lender shall give
Barrower notice at the time of or prior 10 an inspterod specilying reasonable cause for the inspection.
—_— 10. Condemnation.  The proceeds of any awardo’ clabm for damages, direct or consequential, in connection with any
o condemnation or ether taking of any part of the Property,Or for conveyance in licu of condemnpation, are hereby assigned
‘) and shall be paid to Lender.
' In the event of a total taking of the Property, the proceeds shials be applied to the sums secured by this Security Instrument,
whether or hot then due, with any excess paid 1o Borrower. {n thictvent of a partial taking of the Property in which the fair

'("l]" market value of the Property immedialely before the taking is equd 2o or greater than the amount of the sums secured by
\_'5_' this Security Instrument immediately before the taking, unless Borroyescand Lender otherwise agree in writing, the sums
secured by this Security lustrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a)

the tetal amount of the sums secured immediately before the taking, didided by (by the Tair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the evont ol a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thaa the zimount of the sums secured immiediately
before the taking. unless Borrower and Lender otherwise agree in writing or unfCssapplicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether wronot the sums are then due,

i1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrowverihat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 Gays after the date the notice is given,
Lender is authorized to collect und apply the proceeds, at its option, cither 10 restaration or rupair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change theamoeant of such payments.

11. Borrower Not Released; Forbearance by Lender Not g Waiver.  Extension of the time for mayicat or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor’in/interest of Borrower
shall not operate to release the Hability of the original Borrower or Borrower's successors in interest. Lended shall not be required
to commence proccedings agiinst any successor in interest or refuse to estend time for payment or Owherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearunce by Eender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Seversl Liability; Co-Signers.  The covenants and agreemenis of thiy
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity Instrument: (b) is not personally obligated to pay the

sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, , .

. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower’s :“')
consent. N

13. Loan Charges. f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, =3

: and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with A
- the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the [
charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be C_,

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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1-4 FAMILY RIDER
Assignment of Rents

THIS I-4 FAMILY RIDER is made this 18th day of February 1982

and is incorurated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the “*Security fnstrument™) of the same date given by the undersigned (the " Borrower™’) to secure Borrower's Note 1o
MARGARETTEN & COMPANY, INC., & corporation organized
and existise under the laws of the state of New Jersey

(the “*Lender’) of the sainedate and covering the property described in the Security Instrument and located at:
8135 KILPATRUCK. , SKOKIE , 1L 60076
Praperty Adidien

1-4 FAMILY COVENANTS 1 addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenantan agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THFE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added (o the Property description, and shall also constitute
the Property covered by the Security Instrumeni: building materials, appliances and goods of every nature whalsoever
now ot hereafter located in, on, or used, or interded to be used in connection with the Property, including, but not
limited 10, those for the purposes of supplying or dis ributing heating, cooling, electricity, gas, water, air and Haht, fire
prevention and extinguishing apparatus, security and access vontrol apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispusals, washers, dryers, awnings, storm windows, storm doors,
sereens, blinds, shades, curtains and curtain rods, attached mirpore, cabinets, panelling and attached oot coverings
now or hereafter attached to the Property, alt of which, including replacements and additions thereto, shail be deened
to be and remain a part of the Property covered by this Security instrument, All ot the lorcgoing together with the
Property deseribed in the Security Instriment (or the leaschold estate i the Security [nstrument is on leasehold) are

referred 10 in this 1-4 Family Rider and the Security Instrament as the “Vraperty” N

B. USE OF PROPERTY:; COMPLIANCE WiTH LAW. Borrower shit xGuseek, agree to or make a change in
the use of the Property or its zoning classification, undess Lender has agreed in‘writing to the change. Borrower shall
comply with all faws, ordinances, regutations and requirements of any governmental hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permiited by federal law, Borrower shali norallew any lien inferior (o the .

Security Instrument to be perfected against the Property without Lender's prior written nel USSIoN,

0. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent {oss in addizion to the other hazards
for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is deleted,

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shalt remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail assign to Lender all leases of the Property
and all sccurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and (o execute new Jeases, in Lender's sole discretion. As used
in this Paragraph G, the word “*lease’” shall mean *'sublease™ if the Secuority Instrument is on a teaschold,

Form 3170 /90
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