7

+hen Recorded Mail
st [INOFFICIAL COPY
2500 8. Highland, suite 180 )

Lombard, IL 60148

92121259 : g

FECORDER

2974 !
SUUHE T

[Space Abave This Line For Reenrding Data)

1421842

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on February 20, 1992,
The mortgagor is  Thomas E. Schroeder and Tracey L. Schroeder , husband and wife,

{"Borrower™). This Seeurity Instrument is given to

\lnion Federal Savings Bank of Indianapolis , which is arganized and existing
under the laws of thé United States , and whose address is - 7500 West Jefferson Boulevard,
Fort Wayne, Indisna 46804 ("Lender™).

Borrower owes Lender the plinsipal sum of  One Hundred Eighty Nine Thousand Three Hundred And
00/100

Dollars (LIS, % 185, 300.00 ). This debt is evidenced by Borrower's nole
dated the same date as this Sceurivy tnstrument {"Note”), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on Mzxch 01, 2022, This
Sceurity Instrument sceures (0 Lender; (2} fhe repayment of the delt evidenced by the Note, with interest, and alb renewals,
extensions and modifications of the Notey (b) 2he payment of ull other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrumdnt; ind (¢} the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For thispuipose, Borrower dees herehy morigage, grant and convey Lo Lender the
following described property located in Cook County, Itlinais:
THE SOUTH HALF (S-1/2) OF 1OT NINE (9) AMZ 70T ELEVEN (11), (EXCEPT THE EAST CNE HUNDRED
FIFTY (150) FEET THERECF OF EACH LOT} IN BLOXCK ONE (1} IN FAIR QAKS, SUBDIVISION CF THE SOUTH
HALF (S-1/2) OF THE SCUTHEAST QUARTER (SE-1/4) OF SECTION 6, TOWNSHIP 39 NORIH, RANGE 13, EAST
CF THE ‘THIRD PRINCTPAL MERIDIAN, IN COCK COUNLY. IJTLINOIS. i )

PIN: 16-06-419-030

which has the address of 710 W. Chicago Avene s Cak Park ,
Strect] [City]
Nlinois 60302 ("Property Address™);
tip Code]

TOGETHER WITH all the improvememts now or hercalter erceted on the property, and all casements,
appurtenances, and ixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. Al of the foregoing is referred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unencumbered, exeept for encumbrances of record.
Borrower warrants aad will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenanis with
limited variations by jurisdiction 1o constitute o uniform seeurily instrument covering real property.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT e C Form 3014 9790
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) LINIFORNM COVENANTS, Borrower and Lender covenadt i (N,
1. Payment of Principnl and interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymuent and late charges due under the Note,
2. Funds for Taxes and Insurunce.  Subject to applicable faw or to o written waiver by Lender, Borrower shall pay
to Lender on the day moathly payments are due uader the Note, until the Note is paid in full, a sum ("Funds") for: (4} yearly
taxes and assessments which may attain priority over this Sceurity Instrument as a licn on the Property; (b) yearly leaschold
g payments or ground rents on the Property, if any; {c) vearly hazard or property insurance premivms: (d) vearly food
K insurance premiums, if any; (¢) yearly morigage insurance premiums, iF any; and (1} any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow [tems. Lender may, ol any time, collect und hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mertgage loan may require for Borrower's escrow account under the federal Real
Estaie Seitlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.CL 2601 o seg. ("RESPAY), unless another
law thut applies to the Funds sets a lesser umount. I so, Lender may, at any time, collect and hold Funds in an amount not
to exceed the Iesser amount. Lender may estimate the amount of Funds duc on the basis of current data and reasonuble
estimates of expenditures of luture Escrow rems or otherwise in accordance with spplicable Taw.
The Funds shall be held in an institution whose deposits are insured by o federal ageney, instrumentality, or entity
(including Lender if Lender, is sueh an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower Tor holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow hiems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make sach a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real
estale tax reporting scervice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an .
agreement is made e ppalicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest :
or varnings on the Funda.. Borrower and Lender may agree in writing, however, that iuterest shall be paid on the Funds.
Lender shall give to Bogow'r, without charge, an annual accounting of the Funds, showing credils and debits to the Funds
and the purpose for which vach debil to the Funds was made. The Funds gre pledged as additional sceurity for all sums
sceured by this Sceeurity Instrumani
I the Funds held by Lendér/excecd the umounts permitied to be held by applicable law, Lender shall account to
Barrower for the excess Funds in Actordance with the requirements of applicable law. 11 the smount of the Funds held by
Lender at any time is not sufficient to gy the Escrow lems when due, Leader oray so notify Borrower in writing, and, in
such case Borrower shall pay o Lendss rie amount neeessary to make up the delicicney. Borrower shall make up the
deficiency in no more than twelve monthly pay=eats, at Lender’s sole discretion.
Upon payment in {ull of all sums sceu(ed by this Security Instrument, Lendes shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lrader shall acquire or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hetd by teender w the time of acquisition or sile as o credit against the sums :

e

sceured by this Sceurity Instrument.
3. Application of Pauymenls.
N paragraphs 1 and 2 shall be applicd: first, o any prepavmenyenayrges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; dod last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all laxes, asscssmints, charges, fines and mposilions attributable Lo the
Property which may aitain priority over this Security Instrumeny; #ad Jeaschold payments or ground rents, il any. Borrower
shail pay these obligations in the manner provided in paragraph 2,07 a0t paid in thal manner, Burrower shall pay them on
time direetly to the person owed payment. Borrower shall promptly firsdsh 1o Lender all notices of amouats ta be paid
under this paragraph. If Borrower makes these payments dircetly, Bordower shall promptly furnish to Lender receipts

Uniess applicable” lTaw provides otherwise, all payments received by Lender under

evidencing the payments,
Borrower shall promptly discharge any licn which has priority over 113s Sicurity Instrument unless Borrower: ()

agrees in writing to the payment of the obligation secured by the lien in a munes acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforeement of the fien in, kegal proceedings yvinich in the Lender’s opinion operale to
preveat the enforcement of the lien; or (¢) sceures from the holder of the licw 2060 greement satislactory 1o Lender
subordinating the lien 1o this Sccurity Instrument. I Lender determines that any pariG5ibe Propeny is subjest 1o a lien
which may attain priority over this Sceurily Instrument, Lender may give Borrower a noticgidentilying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 duys of the giving of notice,

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hyreafler crected on the
Property insured against loss by fire, hazards included within the teem "extended coverage” and aovstber hazurds, including
Moods or flooding, for which Lender requires insurance. This insurance shall be maintained in the Zmounts and for the
periods that Lender requires, The insurance carrier providing the insurance shull be ehosen by Barrovwe: enbjeet to Lender’s
approval which shall nol be uarcasonably withheld, i Borrower fails 10 maintain coverage described abhve, Lender may, al
Lender's option, obtain coverage 10 proteet Lender’s rights in the Property in accordimee with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and rencwals. I Lender requires, Barrower shall promiptly give 1o Lender all
receipts of paid premiums and renewal notices. tn the event of luss, Borrower shall give prompt notice to the insurinee .
carrier and Lender. Leader moay make proot of Toss il not mude promptly by Borroewer,

Untess Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restaration or repair
of the Property dumaged, if the restoration or repair is ceconomically feasible and Leader's sceurity is not lessened, IF the
restoration or repair is nul ceconomicully feasible or Lender’s seeurity would be lessencd, the insurance proceeds shali be
applicd (o the sums secured by this Security Instrument, whether or nat then due, with any excess paid 10 Borrower, if
Borrower abundons the Propurty, or dots nol answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, then Lender oy colleet the insurance procecds, Lender may use the proceeds to repair or restore

the Property or to pay sums sccured by this Seeurity Instrument, whether or not then due, The 30-day period will begin &

when the notice is given. i‘: -
Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not cxtend or - a5
pusipone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. Irw
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting &5
<

from damage 1o the Property prior (o the acquisition shall pass to Leader to the extent of the sums sceured by Lhis Security

Instrument immediately prior 1o the acquisition.

Wit Page 2 0f 5 .
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6. Occupuncy, Preservation, Maintenanee and Protection of lhu Proptrety; Borrower's Loun Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty duys after the
execution of this Security Instrument and shall continue o oceupy the Property as Borrower's principal residence for a least
one year after the dale ol ocenpancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably
withheld, or unless extenuating circumstlances cxist which are beyond Borrower’s contrel. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could
resplt in forfeilure of the Property or otherwise materislly impair the lien created by this Security Instrument or lender’s
security interest, Borrower may cure such o default and reinstate, as provided in puragraph 18, by causing the action or
proceeding to be dismissed with a rufing that, in Lendecs good fuith determingtion, precludes focleiture of the Borrower’s
interest in the Property or other material impairment of the licn created by this Sceurity Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materianfly false or
inaccurate information or stalements to Lender {or Fatled (o provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancey of the
Property as a principal residence. If this Security Instrument is on o leaschold, Borrower shall comply with all the provisions
of the lease. i Borrower acquires fee Litle 1o the Property, the leaschold and the fee title shatl not merge unless Lender
agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Property.
contained in this Security Instrument, or there is a fegal proceeding that may significantly alfeet Lender’s rights in the
Property {such uv(a proccediag in bankrupicy, probate, for condemmtion ur furfeiture or to enforee laws ar regulaiions),
then Lender may docand pay for whatever is necessary to proleet the vidue of the Properny and Lender’s rights in the
Property. Lender's dclions may include paying any sums sceured by i lien which has priority over this Security Instrument,
appearing in court, plyidgereasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may
take action under this ppaagraph 7, Lender does not have to do so.

Any amounts disbursd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenl. Unless Sotrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al thy Piote rade and shall be payable, with imteeest, upon natice from Lender to Borrower
requesting paymoent.

8. Mortgage Insurance. I LendSh required mortgage insurance as a condition of making the loan scevured by this
Securily Instrument, Borrower shall pey’ Vi premiums required to maintain the mortgage insurance in effect, If, for any
agired by Lender lapses or ceases 1o be in cffect, Borrower shall pay the

If Borrower fails ta perform the covenanls and agreements

rcason, the morigage inSurance coverage reg
premiums required o obtuin coverage subltantally cquivalent (o the morigage insurunce previousty in effeet, at o cost

substantially cquivalent to the cost to Borrower 01 the mortgage insurance previously in effect, from an alteenate mortgage
insurcr approved by Lender, I1 substantiully equisiont murtgage insurance coverage is not available, Borrower shall pay to
Lender cach month g sum equal 1o one-twellth of thedyvarly morigage insurance premiuvm being paid by Borrower when the
insurance coverage lapsced or ceased to be in elfect. Londer will aceept, use and retain these payments as a loss cserve in
licu of mortgage insurance. loss reserve paymenis may noylonger be required, at the option of Lender, W mortgage
insurance coverage (in the amount and for the period that Lender cequices) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pal (be premiwms reguired (o maintain mortgage insuranes i
cffect, or to provide o loss reserve, until the requirement for sQostgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable [aw,

9. Inspection. Lender or i1s agent may make reasonable eidoits upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection speciiyivg reasonable cause lfor the inspection.

10. Candemnution. The proceeds of any award or claim (or dunusges.direet or consequential, in conncction with
any condemnalion or other taking ol any part of the Property, or for corveyince in lice of condemnation, are herchby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Secuority
Instrument, whether or not then due, with any exeess paid to Borrower. In the evens af7u partial taking of the Property in
which the fair market value of the Property immediately before the waking s cqual 20 orgreater than the amount of 1he
sums sccured by this Sccurity Instrument immediately before the taking, unless Borrowerand Lender otherwise agree in
writing, the sums secured by this Sceurity fnstrument shall be reduced by the amount ofthe proceeds muliiplicd by the
following fraction: {a) the total amount of the sums secured immediately before the takiog, divided by () the fair market
vatue of the Property immcediately before the taking. Any balinee shall be paid to Borrower, Inhe svent of o partial taking
of the Property in which the Iair market value of the Propeny immuediately Defore the taking is leds Soan the amount of the
sums secured immedintely before the taking, unless Borrower and Lender atherwise agree in writiwg =0 unless applicable
faw otherwise provides, the proceeds shall be applied 1o the sums sceured by this Security Insteamesitwhether or not the
sums are then due.

Il the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thul the condemnor offers 1o
make an award or sctlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured by this Sceurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or

posipone the due date of the moenthly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Rejeased; Forebearance By Lender Not a Walver. Extension  of  the time  for  payvment  or
modilication of amortization of the sums secured by this Sceurity Tnstrumeat granted by Lender 10 any successor in interest
of Borrower shall not operate 1o refease the Hability of the original Borrower or Borrower's successors in interest. Lender
shall not be required (o commence proceedings apainst any successor in interest or refuse to extend time for paymenl or
aotherwise modily amortization of the sums sceured by this Seeurity Instrument by reason of any demand made by the
original Borrower or Borrower™s successors in interest. Any furbearance by Lender in exercising any right or remedy shall

not be u waiver of or preclude the excreise of any right or remedy.
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’ 12, Suceessors und A¥Sigfis Bo s Jointfand Seveful LiabiimT Cositndrs? The dvenants and agreements of this

Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint und several, Any Borrower who co-signs this Security
Instrumeni but docs not exceute the Note: (a) is co-signing this Sceurity lasteumient anly o mortgage, grant and canvey thn
Borrower’s interest in the Property under the terms of this Sceurity Instrument; () is not personally obligaled to pay the
sums sccurad by this Security Insirument; and (¢) agrees thar Lender and any other Borrawer may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Sceurisy Instrument or the Note without that
Borrower’s consent.

13. Loun Churges. I the loan secured by this Sceurity Instrunrent is subject to o law which sets maximum loan
charges, and that law is finally interpreted so thut the interest or other loan charges collected or to he colleeted in
connection with the loan cxeced the permitted limits, then: (a} any such foan charge shall be reduced by the amount
necessary 1o rediece 1the charge 1o the perminted limit; and (b) any sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Nuole ar by making o direet puyment to Bocvawer, 1o relund reduves peineipad, the reduction will be treated onon
partial prepayment without any prepayment charge under the Note.

14, Notlees,  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
muiling it by first cluss mail unless applicable law reguires use of another method. The notice shall be directed o the
Property Address or uny other address Borsowers designates by notice to Lender. Any notics te Lender shaldl be given by first
class mail to Lenders address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in thizSecurity Instrument shall be deemed to have been given to Borrower or Lender when given us provided
in this paragraph

15. Governing Caw; Severablility. This Sccurity Instrument shall be governed by federal law and the Taw of the
jurisdiction in which t+C Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conilicts with applicubiesizd, such conflict shall not affeet other provisions of this Security Instrument or the Note which can
be given effect withoutsche/ eoallicting provision, To this end the provisions of 1his Secorily Instrument and the Note are

dectured to be severable,

16. Borrower's Copy.  Bucrower shall be given one conlormed copy of the Note and of this Sceuarity Instrument,

17. Transfer of the Propeity/ora Beoaeficinl Interest o Borrawer, 1 all or any part of the Property or any interest in
it is sold or transferred (or il a Benelicia) inerest in Borrower is sold or transferred and Borrower is not o natural person)
withoul Lender's prior writien consent, Linder may, at its option, require immediate payment in full of all sums sceured by
this Sceurity Instrument. However, this azaion shall not be exercised by Lender i exercise is prohibited by federal law as of
the date of this Sceurity Instrument.

I Lender esereises this option, Lendershalsive Dorrower notice of aceeleration. The notice shall provide a period of
not less than 340 days lrom the date the notice i dzlivered or mailed within which Borrower must pay all sums seewred by
this Sceurity Instrument. 1 Borrower fails 1o pay ties: sums prior 1o the expiration ol this period, Lender may invoke any
remedics permitted by this Security Instrument withgut@usther notice or demand on Borrower,

18. Bourrower’s Right to Reinstate. I Borrowe! mests certain conditions, Borrower shall have the right (o have
enforcement of this Sceurity Instrument discontinued at any tinie prior to the carlier of: (a) § days (or such other period as
applicable Jaw may specify for reinstatement) before sale oF Pae, Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enloreing this'SeCvrity [astrument. Those conditions are that Borrower: (a)
pays Lender ull sums which then would be due under this SeCusity Instrament and the Note as if no aceeleration had
occurred; (b)) cures any defunlt of any other covenants ar agreerierss (¢} pays all expenses incurred in enforcing this

Security Instrument, including, but not limited 1o, reasonable attorneys? Tees; and (d) takes such action as Lender may
reasonably require lo assure that the lica ol this Sceurity Instrumest/cLender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sceurity Tostrument shall continue anchanged. Upon reinstatement by Borrower,

this Security {nstrument snd the obligations sceurcd hereby shall remain fuly clizctive us i no acceleraion had occurred.
However, this right to reinstate shall not apply in the case of aceeleration under piedgraph 17.

19, Sale of Note; Change of Loan Servicer,  'The Note or a partial imeresc i she Note (together with this Seeurity
Instrument) may be sold one or more times without prior notice to Borrower, A salednay result in a change in the entity
(known as the "Loan Service™) than collecls monthly payments due upder the Note and his Sceurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to o sale of the Noteo If therg i o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 ahove ans-aoplicable law. The notice
will state the name and uddress of the new Loan Servicer and the addreess to which paymoents shonld be made. The notice
will also contain any other information required by applicable law,

20, lazardous Substances.  Borrower shall not cause or permit the presencee, use, disposed, Zworage, or release of
any Hazardous Substances on or in the Property. Borrower shall not du, nor allow anyone clse 1o do, dnyching alfecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply (o (ng presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrully recognized to Ge appropriate 1o
normal residential uses and ta maintenance of the property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or olher action by
any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. Il Barrower learns, or is aotificd by any governmental or
regulatory authorily, thal any removat or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substanees: gusoline, kerosene, other Tammable or toxie petroleam products, toxice
pesticides and herbicides, volatile solvents, muterials containing asbestos or Tormaldehyde, and radivactive materials, As
used in this paragraph 20, "Environmental Law® means federal liws and laws of the jurisdiction where the Property is
located that relate 1o healih, safely or environmental protection.

Pope d of 5







M

U IFOR ]L(uN Q ¥ El ;IIILIC 14 JIEI CIQ E 1 Y OWs]
NON-UN N U|ll W IUI LY A [arec U”

21, Aceelerntion; Remedies. Lender shatl give notice (o Borrower prioe to acceleration following Borrower's breoch
of any covenant or agreement in thils Sccarity lostrument (hut nat prior (o ncceleration under puragropb 17 unless
apphicable fuw provides otlrerwise). The notice shall specily: () the defuult; () the action required to cure the defiult; {¢)
u date, not less than 30 days Trom the dule the natiee is given to Borrower, by which the delunlt most be cured; and (d)
that failure to cure the default on or before the date speeitied in the notice may result in aceeleration of the sums secured
hy this Sccurily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrgwer of the right to reinstate afier aceeleration and the right to assert in the forectosure proceeding the non-existence
of u defuele or any other defense of Borrower to aceeleration and foreclosure, I the defuolt Is not cured on or before the
dute speciffed in the notice, Lender at its option may reguire immedinte payment in full of all sums seeured by this
Security Instrutnent without further demnnd and may foreclose this Scearity Instrument by judicinl proceeding, Lender

shall he entitied to cotlect all expenses incurred in pursuing the vemedies provided {n this paragraph 21, inclading, but
not limited to, reasonable attorneys® fees and costs of ttle evidence.

22, Release, Upon payment of all sums sceured by this Sceurity lostrument, Lender shall release this Sceurity
Instrument withoul charge 1o Borrower. Borrower shall pay any recordation custs,

23, Waiver of Homestend., Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Securlty Instrument.  If one or more riders are exceuted by Burrower and recorded together with
this Scecurity Instrument, the covenants and agreements of cach such rider shadl be incorpurated imto and shall amend and

supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part ol this Sccurity

instrument. [Chec!d applicable box{es)]

3 1-9 Family Rider

[ Biweckly Payment Rider
7] Second Flome Rider

(T} AdjustablyRate Rider (J Condominium Rider

I Graduated Favonent Rider [7) Planned Unit Development Rider
(] Balloon Rider ] Rate Improvement Rider

3 Ouherfs) [Specity]
BY SIGNING BELOW, Gorrower aceepts und agrees lo the terms and covenants contained in this Security
Instrument and in any rider(s) excearzd by Borrower and recorded with it,

M E900 A

"Thomas E. Schroeder

S 47171 |
-Hormawer

361-44-2471

Godal Seeurity Number.

fnng L %[/-“’{‘/ (Seal)
Trdcey I,/ Schroeder “Borrower
174

Sacial Security Mumber._

346~54-3290

County ss:

STATE OF ILLINOIS, Cook
, o Notary Public in anid for said county and

I, the undersigned’
state do hereby certily that
Thomas E. Schroeder ard Tracey L. Schroceder . vo-o o0 1 vp o vy b
, personally known to me to be the same
person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me this duy
in person, and acknowledged that they signed and delivered the said instrument as their free
and voluntary act, for the uses and purposes therein st forth,
Given under my hand and official scal, this 20th day ()f February , 1992,
My Commission cxpires: <> o= Voo P 4 T \/
W [ ( irr / / / / ar ;//i
"OFFILIAL SEAL" .'\l.)l;ir) l’uhlu
Carmel Mc Cormott
Notary Pubtic, State of Hilnofs
My Commission Expires October 1, 1395
9his instrument prepared by: Waterfield Northwest Corporation
2500 S. Highland, Suite 100
Lombard, IL 60148
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