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MORTGAGE

THIS MORTGAGE ("*Security Instrument™} is given an  FEBRUARY 20TH
19 92 . The mongagoris EDWARD C. PETTY AND DOROTHEA M. PETTY ,o b -l SRRV ( o)

. N e ot PHH US MORTGAGE CORPORATION
(“Borrower™ . tnis Security Instrument is given to
NEW JERSEY . and whose address is

which is orgiaticl and cuing 4O9SEIYHE Y 8D, crempy HTLL, Ew JERsEY 08007 (“Lender”).
By bR AU A R B¥orED. D 00/100

Dellars (US. § 44,400,000 3. This debt is evidenced by Borrower’s note dated the same date as
this Security lnstrument (CMarc™ e which provides for monthly payments, with the Toll debs, iU not pasd earlier, due and payable
on MARCH 0O13T 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with infedest, and all renewals, extensions and modifications of the Note: (b) the payment ol all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c¢) the
performance of Borrower's covenants pad agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and ~envey to Lender the following described propeny located in

COOK County, Illinois:

BEING MORE PARTICULARLY CESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A& PART HEREDF,

BEING COMMONLY XKNOWN AS UNIT 304, 1400 NORTH TAHURST ROAD, 7. PROSPECT, IL.

BETNG THE SAME PREMISES VESTED IN ELWARD C, PETTY AND DOROTHEA M. PEPTY
IN DEED DATED 5'26’&{2!&1@ RECORDED IN THE COOK CUUNTY-RECORDER'S QOFFICE

AS DOCUMENT NO. 2 & & g 2¢,40.

PREPARED BY: AV.(, J/f{;ﬁ}%jzé’ﬁ/pm

“ANGHLITA G. DE J'I?US
s /

UNIT 304 IN THE ORCHARD VALE CONDOMINIUM NUMBER 1, AS DELINEATED O TRVEY

THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 2 IN OLD DFC}:IARD C‘:O{:‘ rr o
SUBCIVISION, BEING A PART CF THE NORTHWEST 1/4 OF SECTION .?7\ AND PAR;‘NTP{ ::I-UBEnn
1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NOPTH, RANGE 11 F.ALSJ'? 1"18
’E‘HIP.D PRINCIPAL MERIDIAR, IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS J‘J.T'I‘AC:' 2%
r:..‘}’..I—IIE.I']" ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOC:UI”ENT 2498340“D S
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELREMENTS ?

R N I e B B N S T U A

hich hus the address 3 ¥ e ‘ .
which hus the address ofNTT 304 1400 :TOR’I‘E?S‘"Eg‘_f\iHURST ROAD MT. PROSPECT-u,
MHinois {'Propeny Address'™ )

[Zip Coae)
TOGETHER WITH all the improvements now or hereafter erecied on the property., and all casemens, appurtenances,
and fixtures now or hereafier a part of the propeny. Al replacements and additions shalt also be covered by this Security
[nstrumest, All of the foregoing is referred to in this Security Instrument as the “'Property.””
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and coavey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering resl propeny.

e Ky
[LLINOIS—singie Family—Fannie MaefFraddis Mac URIFORM INSTRUMENT ‘fj '?' Form 3014 /80 (page ¢ of 5 pages)
USMC 3050 Rev. 4/91 Tt
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Horrower's Loan Application;
Leaseholds. Borrower shall oceupy . establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Barrower's principal residence
for at least onc year after the date of veccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit swaste on the Property. Barrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal. is begun that in Lender's good fuith judgment
could result in forteiture of the Property or otherwise materially timpair the lien created by this Security Instrumem or Lender's
security interest. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender™s good fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material tmpairment of the lien created by this Security [astrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statemenis v Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on 2 leaschold, Barrower shall comply with al} the provisions of the leasc.
If Borrower acquires fee title 1o the Property, the feasehold and the fee titfe shall aog merge unless Lender agrees 1o the
merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Sesurity Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for'whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include Jaying any sums secured by a lien which has priority over this Security Instrument. appearing in court,
paying reasonable atzeriys’ fees and cntering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7. Lepder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless POrspwer and Lender apree o other ierms of payment, these amounts shal) bear imerest from
the date of disbursement at the Morz rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgape lnsurance. [fZonder required mortgage insurance as a condition of making ihe loan secured by this
Security Instrument, Borrower shall pay viie premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceuses to be in effeet, Borrower shall pay the premiums
required 10 abtain coverage substantially equivilent to the monigage insurance previously in effect, at @ cost substantially
equivalent to the cost to Borrower of the morgage insurance previously in effect. froman alternate montgage insurer approved
by Lender. If substantially eguivalent mortgage (nsi rance coverage is nol available, Borrower shall pay to Lender cach month
a sum equal 10 one-twelfth of the yearly morigage fisirunce premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accep?t, dse and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be‘reguired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by [ender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain moertgage insurance in effect. or 10 provide # loss
reserve, until the requirement for mortgage insurance ends i accordance with any written agreement between Borrower
and Lender or applicable law.

8, Inspection. [Lender orits agent may make reasonabiv znicies upon ind inspections of the Property. Lender shall
give Borrower notive at the time of or prior ta an inspection specifyiag reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim furda/nages, direct ar consedquential, in cannection with
any condemnation or other taking of any part of the Propenty, or for convyvance in lieu of condemnation, are herehy assipned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicc 1o theaumns secured by this Sceurity [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of @ partial taking of the Property in which the
fair market value of the Propenty immediately before the taking is equalk to or grime’ than the amuount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower und Lendrr ornerwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds Araitiplied by the following fraction:
(a} the total amount af the sums secured immediately before the taking. divided by (b) the fiic market vaiue of the Property
immediately before the 1aking. Any balance shall be paid 1o Borrower. [n the evem of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amaantof the sums secured im-
mudiately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabde Law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sceurny Instrument whether or nodthOsums are then due

If the Propenty is abandoned by Bortower, or if, after notice by Lender to Borrower that the sondemnor offers (o
mazke an award or seitle & claim for damages, Borrower fuils to respond to Lender within 30 days afic’ the date the notice
is given, Lender is authorized 1o coilect and apply the proceeds, at its option, vither to restoration or repail of the Property
or to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a YWaiver. Exiension of the time for pavment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 10 release the Hability of the original Borrower or Borrower's successors in interest. Lender
shall not be required o commence proceedings against 4ny sUCCessor in interest or refuse o extend time for pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
1his Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nal execute the Note: (a} is co-signing this Security Instrument only o mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sunis secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thas Borrower’'s

consent. id .
m ILLINGIS Form 3014 9/90 (page 1 of 5 pages)

USMC J050A Rey. 4/91
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22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
fnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

24. Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be icorporated into and shall amend
and supptement the covenants and agreements of tis Secunty Instnimentas f the tderisy were i part of this Secunty Insirgment

[Check applicable boxles))

ey

D Adjusiable Rare Rider G Condomimium Rider i ] 1-—-4 Fumily Rider
D Graduated Payvment Rider D Planned Unit Development Rider D Buweekly Payment Rider
[j Bailleon Rider D Rate Improvement Rider D Second Home Rider

[ Others) [specify]
BY SIGNIXG BELOW, Borrower accepts and agrees to the terms and covenznts contained in this Security Instrument
and in any riddeis) executed by Borrower and recorded with it

Witnesses:
fdm/f‘ﬂﬁ/é‘ {Secal)

EiXIARD C. PETTY -Borrower
Social Sccurity Number 2 ~22-1035
> :

/\_/‘,”/17;4//? ///?;/ >£;W (Seal}

TOROTHEA M, PETTY -Borrower

Social Security Number 345-22-8250
— {Scal)
-Borrower
Social Security Number
- (Seal)
-Bareown
Socivl Security Number
|Space Bedow This Li For Acknow led )
STATE OF ILLINOIS, County ss:

EBRUARY 1962 . before me, the

On this, the 20TH duﬁr of
appearcBTWARD C. PEITY AND LOROTHEA M. PETTY

subscriber, the undersigned officer, personally

. -~
Py 3 S e £ - l‘(
known to me (or satisfactorily proven) to be the person(s) whose name ARE subscribed to the within instrument P";
and acknowledged thar THEY executed the same for the purposes herein Coretnined. 3
xY
iN WITNESS WHEREOF, | hereunto set my hand and official seal. E_:
My Commission expires: [y}
S (‘, — (‘ "/% ~ ’ (_ D
- - . y A
(-’\ - \ ( o ) SV N G S N ‘EN \_::’;\_JU\_-{K‘_\
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