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TOCETHER WITH sl the improvements now or Dereafler erected on the property, and all easeisents, appurtenaniees,
and Tixtures nuw or hereadter o part of Uie property, Al eplacements and additions shall idso be covered by this Seeurity
Instrument. AN o the Loregoing s eelerred toin this Seourity fnstrument as the "Property.”

BORROWER COVENANTS that Borrower iy Liwtally seised of the ostate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrinees of recond,
RBorrower warrants s will defend generally the title 1o the Property agadnst afl claims andd dennmds, subject 1oy
encumbrances ol record,

THIS SECURITY INSTRUNENT combrmes aptorme covenants for nabonid use and non unfens coseaants with
Ltied varations by urisdiction to consiiiute aaniforny seeunily imstrunwent coverg eal propery.

UNHFORM COVENANTS. Borrower aitd Lender covenant and aegree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principat of and interest on the debt evidenced by the Note and wny prepayment and Late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicitble Law or toa written waniver by Lender, Borrawer shall pay (o
Leader on the day monthly payvments are due wider the Nate, undil fhe Note is paid in Tull, aosum CFands75 fors day yewrly
Giaes and assesspicnts which may attain priority over this Security Instrument as a fien on the Property; (hy yearly leischald
payiients o giotsa,rents on the Property, af any: o) yearly hiasad or property insuzinee: preiinums Gy yealy flood
isurnee preatianes, anys (er yearly mortgage insurance premioms, b any: amd o) any suis payible by Borower o
Lemder, in accordaade s ith the pravisions of parageaph 8, o Jica o the payirent of mongage msarance preminms. These
itepys e calhed Eserod Boms” Lender may, atany tme, colleet and hold Yunds o smount nol o exceed the masonon
amount a tender for o feddraby, related mongage loan may require Ter Borrowers vecrow aceonnt under the Jederal Real
Estite Setttement Procedures Achal 1974 as amended frome e o e, 1Y 5S C0% 2000 er vy (CRESEAT ) undess anntdics
Low thaet applies o the Funds sets o easet amonnt, 1o, Teader imaycacany time, collect dand hold Fends ian amount non o

excevd the lesser amount. Lelider mes estionate the ot ol Funds doe on the Basis oF curent daka aed reasonable

estimnates of expenditures of Tuture Eserow tiems or ofherwise maccordance with applicable law.,

The Furds shall be held inan insitwtieswhose deposits are insured by federad agency, mstrumentality, or entity
tincluding Lender, 10 Lender is sueh an instition) or many federal Home Loan Bank. Lender shadtappiy the Funds to pay
the Escrow lems. Lender may not charee Bodgower Tor holding and applving e Fands, annually anals zing the escrow
aceonnt, or verilving the Escrow Trents, unless Lider_ pays Borrower interest on the Funds and applicable Baw perns
Lender to make sueh o charge. However, Lender sy require Borroser o pay s ore-tine carge for anindependent real
esttie Lax reparting servive used by Lender in connection witl this Toan, wiess applicable fw provides otherwise. Unless an
agreement is made or applicable baw requires interest o belpaids Lender shall not be reguired o pay Bormewer any mierest o
carnings on the Funds, Borrawer and Lender may agree in weitiaig, however, that interest shall be paid on the Funds. Lender
shall give w Borrower, without charge, an annual accounting ef e Funds, showing credits and debits to the Funds and the
purpose Tor which each debit w the Fonds was made. The Fundsedepledged as wdditional security for alb sums sevared by

this Seeunity Instruiment,
It e Funds hedd by Tender exceed the amounts pernetted 1o Ocfetd by appheabic law . Lender shall account e

Borrower for the excess Fonds i accordance withe the secoreroents ofSipphicsble Lo d0 the amomnt of the Tunds held by
Lender atatyy tane wonot sabioent o gy she Basoros Bems when due, Lenfier s so noty Bogower i seaang, ad, in
cich case Borewer shall pay 1o Lender the aniount necessary to e up thg/debiciency. Borrower <hall ke up the
deficicney i no mere than iwelve moathly payinents,at Lenders sole discretion,

Upon payiient in full of alf sums sceured by thay Seeurity Instrument. Eender Sheatoromptly refund 1o Borower any
Funds held by Lender, 11, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior o the acguisiion or
sale of the Propeny. shatl apply any Funds held by Lender at the time of aequisiion arisile s a credit against the sums
scecured by this Security stnment.

3. Application of Paveents. Unless wpplicable law provides othersise, st paymentomcpied by Bender ander
parigraphs | and 2 shall be applied: first. to any prepayment charges due under the Notes second, 1 sl sty abie under
paragraph 2; third, w interest dues fourth, w principat due: and fast o any late charges due under the ot

4. Charges: Liens. Borrower shall pay all tases, assessments, charges, tines and impositione piaibutable o the
Property which may attain priority over this Security Instrumient, and leaschold payments or ground rents,58any. Borrower
shall pay tese obligations in the manner provided in paragraph 2, or 18 nor piod 1 that manner, Borrosser shall pay them on
time directly to the person owed payment. Borrower shalf promptly Turnish to Lender all gotices of imonngs 1o be paid undey
this parigraph. 1 Bogrower makes tese payments directiv, Borrower sl proangedy fuenedy e Lenedes tecegpts evidhene sy
Hie paviients.,

Hotower shadl promptls dosclaege any Tenwliely bas pronty over thes Seeardy Tustmmentunless Barrower: G aprees
mowsting 1o the paviient of the ebligaten secared By the hen i nsmner aceeptable to Lenders thy contests m good faith the
lien by, of defends against enfarcenent of the Jien i, legal proceedimgs which iy ihe Lender’s opinton operate to prevent the
entorcentent of the Liers av (01 seeures Tram the hakder of the lien an agrevment satsbctory o Lender subordinating the hien
(o this Security Instrument. 11 Lender determines that any parg of the Properly is subject 1o lien which may altain priority
over this Security Instrument, Lender may give Borrower a notice identifving the fien, Borrower shall satisfy the fien or take
one or moere of the actions set forth ghove within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Propesty insured against Toss by fire, hazands inctuded within the term "extended coverage™ wnd any other hazagds, including
flonds or fooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the
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comdenmation ar edher tikne of ot ol the Properts o tar convesanee i frew o copdemnation, are bereby assigned amt
! ) et ; A ;

il be paid o baender.

I the event of L felad gabing af the Propeity. the proceeds slall e gpplicd
nstrument, whether or ao! ther due, with any escess pidd o Bogower Tnthe event of o parnal taking of e Property an
whieh the Lan marhet vale o the Properts wnmediately before e tabing s equal teon greater than the amount ol the st
sevured by s Secury Instrament numediately betore the takaie, unkess Borrower and Lender others e agiee i witing,
the sums secured by s Secunts Iastrument shatl be redeed by the amount of the provecds mulupiicd by e follawing
fraction: ta) the total amonnt of the sties sectred imntediarely betfoie the tbing. dovaded by ohy the L market value of the
Propenty sumedigiely betore e tahing. Any hakanee shall be pard o Bomower: T the event ol a partial tihing o the
Property e which the tair market sajue of the Property mmediatedy betore the tahang is dess than the amwount ol the s
weured immediatel helore the taking, unless Bogosser ank Lender athersise agree mwritig or unless applicable Taw
otherw e provides, the priwecds shidl be spplicd o the sums secured byt Secunty Istrument swhether or ot the sures are

o the sune seeored by Uns Seeanty

then doe,
e Propers s abandoned by Borrower, ol atiee potice by Lender to Honower tat the condeanor ofters i mihe

an award or settie o clim fer damaes, Borrower fails to respond w Lemder wathin 30 day s alter the dite the nonice is given,
ender s authoezed o callecr wud apply the provecds, at g option, vither o restortion or repast ol e Property o 1o the
sunis secured by his Security Instrument, whether o not tien due,

Uitlens Dendet pch Borrower othersise stgree i sriting., any apphication o proceeds o pricrpal shall not extemst o
postpeny the due date s g monthly paviments reterred o pasigraphs 1 innd 2or change the amaunt af such pas nems.

11, Borrower Novefotensedt; Forbearance By Lender Mol Maiver, [atension ol the time for paynient o
wesdHication of wimszmot e sunes secied by 1oy Seaunity fstroment gramaed by Lender oy suceessorin e
of Borreser shiall oot operise we/tdlease the Tahehits of e ongisal Horpser or Borower S successars i nterest. Lendv
shalf sor be required 1o comumang proceedings against ang seecessor inosterest o reluse o exend HDe Tod s aent or
otherssise modily amottizaton el the sams secnred by this Security fostrument by season of any denmnd mide By the orpinal
Horros e or Bormoset s sicoessors 11 mteeesl, A torheaanee by Lender meserctsing aes rght on remeds shall nat e o
wanver af o prevlude the exerone ol any rghrorcanedy.

12, Suceessors and Assigns Bound: Jaintand Several Liabifits s Co-sigaers, The covenants and agreements al this

Security Instrunent shall bind and benetin the suceeasons and wssigns of Fender amd Boaroser, subgect o the proviaansy of
pacapraph 17, Hocowers cavemants s et Abedl b qomt and severals Any Bomower who voesipns this Security
Tnstrument but does nol evecnte the Noter G s cosseeng s Secanis Tostrament ondy o mertgage, grant ad convey hat
Horrower s interesd i the Properts under the teems of this Secivdy hnstrument; (b s nol personally obligated o pay the sums
secured by this Seeuriny fnatruments and 10 agrees tat Letader and any ather Borrower may agree o estend. modhiy, forbear
or make v secommodations with regarcl 1o the terms of s/ Seourity Instrumient or the Note sithost thal Borrewers
consent,
13, Loan Charges, THthe Toan secured by this Secority lnsugent o subject i ke which sets masimum logn
charges, and that kus by nalls interpreted soahan the interest or other Gudniciarees collected of o e collected o connection
with the Juan exceed te penuitied Dt thens tarans sach Joan charee 2] be cedtced by the atiasnt pecessins o reduee
e <harge o the permitted limit and thany sumis aheady collected o Bomower which oveeeded permitied Lty will be
celunded 10 Berrower, Lender nis choose to nrahe this refand by reducing thewerpdpal owed under the Note ar by making a
diret payment o Borrower. W refund reduves principal, the reducton sl beread i panib prepan mem wilhou any
prepayviient chirge wikler the Note.

{4, Notices, Ay notice to Borrawer provided for i this Secunty Instransent SEIEOe piven by delivenng ion by
mathng 1 by fiestcliss b unless appheabte s eguires ase of another method e notge sl e directed to e Property
Addiess o any other address Borower dessgnates by pobce to Lender, Ans natiee to Letider stati be gisen by st Class
il To Lenders adedfress stated herein or any other address Lender desiziates by notiee o Borres e, Aoy aatice provided for
i this Security Tnstrument shall be deetnad o fave heen enen o Borrower o Leader whenudestas proveded i hies
paragraply,

15, Guverning Liw: Severability, This Secunity losteument shudd begoveried by tederad Lnlaebahe Los ol the
jurisdiction in which the Property as located. Inthe event that any prosien or claose of thes Seaursty Tostranent of the Note
contlicts with apphicable T, such contlict stadl not afleet other provisions of this Securtty Tistrument o the Note which can
he given whteet without the conflicting provision. 1o iy end the preaens o this Secunty Insirament ancd e Nale are
devhired o be severable,

16, Borrower's Copy. Borower shidl be given one contormed copy ol the Note wnd of this Security dnstrument.

i7. “TransTer of the Property or o Benelicial Interest in Borrower, IEall orany part of the Property orany interest in
i s sold or gransterred or 18 benelicial mierest i Borrower is sold or transterred and Borrower s not s natural persot)
without Lenders prior seiten consent, Lender iy, at s aplion, require muniediate payiment in Tk of all sums secured by
this Security Tnstrument, However, this option shall not be exercised by Leder it eoercee i profabited by federal Jaw as ot
the date of this Secunity Instnnnent.

I Lender excieises s aptiont, Lendet shall give Borrower ot of acevteraion. Hhe nolce shiadb prosade o period of
nol less than 30 days from the dute e notice s delivered or nsailed wirhin which Borrower muse pay all sunis secured by this
Security Instrument. [ Borrower Tails 1o pay these sums prior o the expiration ol this period, Eender nus savohe any
reredies permitted by this Security tstroment without turther notice or demand on Borroweer.

18, Borrowers Right to Reinstiate. 1 Bovower neets ceniiie combions, Bomower shall have the vght to have
eolorcenent of this Seewaty listromment discontinmed atany e prog o e cadlier o g S dass tor suchother pertod s
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applivable T may specity for renstaementy betore sale ol the Property: pursdant o any power of sile contained in ths
Securily Instrument; or ¢hy entry ol a judgment enloreing this Security Istrument, Those conditions are that Borower: i)
pavs Lender afl sums which then would be due under this Security instrument and the Note s i ne aceeleration: hid
oceurreds (b cares any defaultof any other covenants or agreements: (or pays Wl cxpenses meurred mentoreing this Seeurny
Instrument, inciuding, but sot fimited 1o, reasomable altorneys" feess and (dy tiakes such action s Lender may reasonably
regiire o assare that the lien of this Securty hastrament, Lenders rights in e Propety and Bortowers obhligation 1o pay the
sums seeured by this Seeurity Instrument shall conttnue unchanged.  Lpon remstateinent by Baprower. this Securily
fnstrument and the obligitions secured hereby shall renan fully eftecive as 1 no aceeleiton hied ocearred. Howewver, thes
right (o reinstate shatl notapply in the case of seecleration under paragraph 17

19, Sale of Note: Change of Loan Servicer, The Nole ora patial fnterest in the Note ttogether with this Security
Instrunients may be sold one or more tites without prior notice e Borrower. A sale iy resubt i a change i the eatily
Cknewn as the “Loan Seevicer™s that collects monthdy payinents due under the Notesnd this Security Instrument. There ilse
may be one or more changes of the Loan Serviver unrekined 1o side of the Notes I there Is o chamge of the Loan Servicer,
Borrower will be ziven written notice of the change in accordance with paragraph 14 abave and applicable Taw. The notice
witl state the name and adedress of e new Lean Servieer and the address to which pavments shouid be made. The notice will
also contain any ories information required by applicabic ias.

20, Hazardous Substances, Borrower shali ot cause or permit the presence, wse, disposal, storage. or release of any
Hazurdous Substanges-on ar in the Property. Horrawer shall sot do, nor abfow anyone ehe o do,yvthing aftecting the
Propenty that is in vioatioreof any Environmental Law. The preceding two sentenees shadl notapply to the presenve, use or
startge on the Property Sosmall uantities of Hazardous Substances thatare generally recopnized to be appropriate to norml
residential uses and to maintenanee ol the Properts.

Borrower shall promplly @rve Lender written sietice of any myestigation, chum, demand, swsaitor other action by tny
governmental oF regulatory dagencyoat private party involving the Propecty and amy Hazurdous Substanee or Eivironmental
Law of which Borrower has sctual baowdedee, 117 Borrower learns, or s notified by any governmental or segulatory
autherity, that any remaval or other remdlaton of wy Hazardous Substance alfecting e Property s necessary, Bormower
shall promptly take all neeessary remedial actisaisin accordance with Envirenmentad Las.

A used inthis paragraph 20, "Hazardots Substances” are tiose sulmtinces defined as toae or livzasdous sebsinees by
Ernironmental Law and the Tollowing sebstancds: wasuline, herosene, other Hanmable or texic petialeun produis, o
pesticides and Lerbicides, volatile solvents, materigly oataming asbestos or fermaldehy du. and nicloactive materials,  As
ased in this paragraph 20, "Environmental Law™ meansicdend Laws and Tiws of the jusisdiciion where the Property s focited
that relate to health, safety or environmental protection.

NON-UNIFORA COVENANTS. Borrower sid Lenuer tiither covenan and agree as Jellows

1. Acceleration: Remedies. Lender shall give noticd (0 Borrower prior to uceeleration following Borrower's
breach of any covenant or agreement in this Security Instrutpent thul not prior to acceteration under paragraph 17
unless applicable law provides otherwise). The notice shalb specitys tai the defianb th the action cequived to cure the
defanlt: (o) u date. not less than 30 days from the date e natice i gven to Borrower, by wivich the default masi be
cured: and {d) that failure to cure the delault on or hefore the date spesidied in the notice may resubt inacecieration of
the sums secured By this Secority Instrument, foreciosure by judicial proczeding and sule of the Property. The notice
shatl further infuem Borrower of the vight to reinstate after aceeterationnd the right 1o assert in the foreclsure
proceeding the nen-existence of a default or any other defense of Borrawer” 18 seeeleration and foreclosure. It the
default is not cured on or before the date specilied in the notice, Lender @ its aptian saay require immeditte paynient
in full af alt sums secured by this Security nstrument without tuether denand and wmay foreclose this Seeurity
Instrument by judicial proceeding. Lender shatl he entitled to colleet all expenses incuired in pursuing the remedies
provided in this paragraph 21, including, but aot limited w, reastnabie attorneys” fees dnd cests of title evidence,

22, Release.  Upon payment of all sums sceured by this Security Instrument, Lendes shinlrelease this Seeurity
Instrument without charge o Borrower, Borrower shabl pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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