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RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB LOAN NHUMBER: 6435523
14300 B. RAVINIA, BUITE 200
ORLAND PARK, IL 60482

Stuate of Hiinois ; FHA Case No.
131-6593816-703 2

THIS MORTGAGE ("Security ansoument”) is given on FEBRUARY 24, 1992 . The Mortgagor is
LENA STALLINGS, X SPINSTER AND LYNDON B8, smu.zggﬁ,n[ﬁ R@gm $31.50

. TH2227  THAN 89Y0 12/24/97 1512280
. 3L W-RR-A224674

("Borrower™), This Security Instrument is given to CDOK COUNTY RECORDER

UNITED SAVINGS ASSBN OF 1%%45 FOB

which is organized and existing under the laws of THE UNTTFD BTATES , and whose
address is 3300 SOUTHWEST FRWY, SUITE 2000 HOUSTO%, TY 77027
' ("Lender”). Bommower owes Lender the principal sum of

PORTY SEVEN THOUSAND TWENTY ONE AND 00/100

V922126

Doblars (U.S. $ 47031.00 )
‘This debt is evidenced by Borrower's nole dated the same date as this Security Instviaent ("Note®), which provides for monthly
payments, with the full debt, il not paid corlier, duc and payable on~ MARCH 01, 2022 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intrest. and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 10 protect the sceurity of this Security
Insrument; and (c) the performance of Borrower's covenants and agreements under this Security Insiruinent and the Note. For
this purpose, Borrower does hercby morigage, grant and convey to Lender the (ollowing duscrived property located in

COOK County, Hlinois:

LOT 39 IN BLOCK 11 IN COBE AND MCKINNON'S 63RD STREET SUBDIVISION Of THE
SOUTHEAST 1/4 OF BOUTHEABT 1/4 OF SECTION 13 AND THE NORTABAST 1/4 OF THE
NORTHBABT 1/4 OF SECTION 24, TOWNSEIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

T™AX 1.D. # 19-24-20%-024

which hes the address of 5318 SOUTR CAMBELL AVENUE, CHICAGO 1Swees, Ciny),
tinais 60639 (Zip Codel(*Property Address");

Pagotols FHA [lifnots Mory i3
@'-iﬂ(lu 19103} VMP MORYQAGE FORMS - {313)203-8100 - (300)821-7291 T . ,j/ \-
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p;mgmph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all owtstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Tender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Defavit. Lender may, except as limiled by regulations issucd by the Sccretary in the case of payment defaalts,
require immediate payment in fuli of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior W or
on the due date of the next monthly payment, or
(i} Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Witaeut Credit Approval. Lender shafl, if permined by applicable law and with the prior approval of the
Siaretary, requiie 'mniediate payment in full of afl sums secured by this Security Instrument if:
{3 %5 of par oo vhe Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or otherwise
transferced (other wxan by devise or descent) by the Borrower, and
(ii) The Property is<ot accupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantec does so occupy 12+ Property but his or her credit has not been approved in accordance with the requirements
of the Secretary,

(c) No Waiver, If circumstances occrie Ihat would permit Lender to require immediatc payment in fufl, but Lender does
not require such payments, Lender does-not-wvaive its rights with respect to subsequent events.

{d) Regulationy of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of paymcent defaults (o require imediate payment in full and foreclose if not paid. This Security
Instrumcnt does not authorize acceleration or foreclo ure if not permitied by regulations of the Sceretary,

(e) Mortgage Not Insured. Borrower agrees that should s Security Instrument and the Note secured therehy not be
cligible for insurance under the National Housing Act within 60 £avs from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secrettuy. dated subscquent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secuted theeby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exrezised by Lender when the unavailability of
insurance is solely due to Lender's faifure 1o remit @ mortgage insurance premivr 12the Secrelary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imincaiate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies cven afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sunvai) aieounts required to bring
Barrgwer's account current including, to the extent they arc obligations of Borrower under this Security ipstrument, foreclosure
costs and reasonable and customary attomeys' fees and expenses properly associated with the forecloiure proceeding, Upon
reinstalement by Borrower, this Security Instrument and the obligations that it secures shafl remain in effect ac «f Lender had aot
required immediate payment in full. However, Lender is not required (0 permit reinstatement if: (i) Lender has accepted
reinstatemment after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will proclude foreclosure on different grounds in the future, or (i)
reinsiatement will adversely affect the priority of the lion created by this Security Instrument.

11, Barrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortizution of the sums secured by this Security Insirument granicd by Lender 10 any successor in interest of Borrower shall
not opernie o release the liability of the original Borower or Borrower's suceessor in interest. Lender shafl not be required w
commez.u proceodings against any successor in intercst or refusc to extend time for payment or otherwise madify amortization of
the sums socurod by this Security instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exorcising any right or remedy shall not be & waiver of or preclude the exercise of any
right or remedy. .
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of s
Security Instrument shall hind and bencfit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower whn co-signs this Sccurity
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to merigage, grant and convey that
Barrower's interest in the Property under the werms of this Security Instrument; (b) is not personally cbligated o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower inay agree to exiend, modify, forbear or
make any asccommodations with regard (o the terms o this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Ins:rument shall be given by delivering it or by mailing it
by [irst class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hersin or uny address Lender designates by notice to Borrower. Any notico provided for in this Security Instrument
shall be deemed 1o have been given © Borrower or Lender when given as provided in this paragraph.

14, Governing Lav/; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proverty is located. In the event that any provision or clause of this Secuiity Instrument or the Noie
conflicts with applicable §527, such conflict shall not afTect other provisions of this Security Instrument or the Note which can be
given effect without the conflittizg provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable.

15, Borrower’s Copy. Borower shuit de given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unccadivonally assigns and transfers to Lender all the ronts and revenues of the
Property. Borrower authorizes Lender or Lender's sgents to collect the renis and revenucs and hereby dircets cach tenant of the
Property to pay the rents to Lender or Lender's ageins. Ylowever, prior 1o Lender's notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instryment, Bori2wer shall collect and receive all rents and revenucs of the Property as
trustee {or the benelit of Lender and Borrower. This ussignmen? ot remts constitutes an absolute assignment and not an assignment
for additional security oniy.

Il Lender gives notice of breach w Borrower: (a) all rents receivad:- by Borrower shall be held by Borrower as trustee for
benefit of Lender only, (o be applied 10 the sums secured by the Sccunty (wstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (¢) each tenant of the Property saa'l zay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand (o the tenant,

Borrower hns not executed any prior assignment of the rents and has not and 'wi! 1ot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shafl not ba required 1o enter upon, take control of or maintain the Property beforc or after giving notice of breach to
Borrower, However, Londer or a judicially appointed receiver may do so at any time there is a brcach, Any application of rents
shall not cure or waive any defsult or invalidaic any other right or remedy of Lender. This assignment of sents of the Property
shall terminate when the debt securez by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i7. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonubie attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestend. Borrower waives 2l right of homestead exemption in the Property.

m.lmlu {o103) Pagesote lnIth/}/
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