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MORTGAGE 92122757

THIS MORTGAGE is made this. . . .24%h. . dayof . ... FEBRUARY ‘
19.. 32 bctwem the Mornigagor, . . SALNAQORE, B... RAMIBREZ. AND, MAKRIA.G.. RAMLREZ , .NARRIED ‘7O -BACH OTHER,

AS JOINT TENANDS .. ................ (herein *'Borrower'’), and the Mortgagee, . . .. .. ... .. ... e
cneas s, COMMERCIAL CREDLT LOBNS,, ANGa.......0..unn, e .acorparatlonorgamudlnd
existingunderthahwsof CRBLAMARE, .. s e e an e .
whose address s . . . . . . 669, N,. GASS AVE .. NBBTMONT , . TL. 60558 .« . v v vrnnnnarcnnerenenninenss
et aaceennn P T e et (herein"l,.ender")

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. § . 10 520, 46

.............................

which indebtednas |y evidenced by Borrower's notedated ... 2=28~92............. and extensions and renewals
thereof therein "Nu2 ') peoyading for monthly instaliments of principal and interest, with the balance of indebtedness,
if not soonar paid, d’.¢ and payable on . A=le97.. . vanead

TO SECURE 10 Lend r the repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of atl other sums, with inigrosi thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the parformance of the coves:ar(s and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey 10 Lender the followisig described property located in the Countyof .. ... CO0K, . | s Slateof
illtnots: .

LOT 23 IN T.P. PHILLIPS BOULEV2A, BUBDIVISION OF BLOCK 18 OF A SUBDIVISION OF THE NORTH

WEST 1/4 OF BECTIOR 29, TOWNSHI? 39 JORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOQIS.

;-

‘P.T.XN. 16-29-122-017
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. /DEFT-D1 RECORDING $27.50
. 795554 TRAM 1575 02/26/927 {5:37:00
A . 475V 4 W—PDR 1D FHTF
Q’S . “CO3K CiMTY KECORDER ¥
which has theaddressof .. ... . 2435, B18% AVB, .. .. . CHLGAGY .. .. ... 0ttt ines i e .
{Strewt} 1Ciy}
Mingis . ........ 60es50 ..., (herein “‘Property Address''):

{2:p Cade )

TOGETHER with aill the improvements now or hereafier erected on the property. and all easernents, rights.
appurtenances and rents all of which shali be deomed ta be and remain a parr of the property covered by this Mortgage:
and all of the foregoing. togerther with said property (or the leaschold estate if this Mortgage Is on a Ieusehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower

vovenants that Borrower warrants and will defend generally the titie to the Property against all claims and demands.
subject 10 encumbrances of record.
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1. Payment of Princip Bofrowdr H pro ¥ W ue¢ thie principal and interest

indebledness evidenced by the Nore and late chatges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a writter waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in {ull. a sum therein “Funds’} equal 10 one-twetfth of the yearly taxes and assessments {including condominium and
planned unit development assessments. if any) which may attain priority over this Morigage and ground rents on the
Property. if any, plus one-tweifth of yearly premium instaliments for harard insurence, plus one-tweifth of yearly
premium instalfments for mortgage insurance. if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasoneble estimates thereot. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of rrust if such holder is an institutional lender.

Il Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency linctuding Lender if Lender is such an institution). Lender shall apply
the Funds (o pay said faxes, assassments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bilis. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing af the time of execution of this Morstgage that interest on the Funds shall be paid to Borcower, and
unless such agreement is mrade or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest ar earnings on the Funds. Lender shall give to Borrower, without charge. an annual aceounting of
the Funds showing rccdits and debits 1o the Funds and the purpose for which sach debit (o the Funds was made. The
Funds are pledged a. 2 lditional security for the sums secured by this Mortgage.

1f the amount of $2i¢ Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, asseisments. insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurarz.ce premiums and ground rents as they fall due. such exvess shall be. at Borrower's option.,
cither promptly repaid to & rower or credited to Borrower on monthly insiallments of Funds. ¥ the amount of
the Funds held by Lender she!l vzt be sufficient to pay taxes. assessments, insurance premiums and ground renis as
they fall due, Borrower shall pay to'Londer any amount necessary to make up the deficicncy in one or more payments as
Lender may require.

Upon payment in full of all sums seCured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph [ Feriof the Property is soid or the Propenty is otherwise acquired by Lender,
Lender shall apply, no later than immediacely ~oior to the sale of the Property or its acquijsition by Lender. any Funds
held by Lender at the 1ime of application as a <redi. against the sums secured by this Morigage.

3. Application of Payments. Unless apprca’ic law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be azp!izd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof. then to interest [73; a%le on the Note. and then 10 the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Barrower shall perform all of Borrower's obiigations
under any morigage. deed of trust or other security agrerinent with a lien which has priority over this Morigage.
including Borrawce's covenants to make paymenis when due. Borrower shafl pay or cause to be paid all taxes.
assessments and other charges. fines and impositions attributasle to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemenis row, existing or hercafter erected on the Property
tnsured against loss by fire, hazacds included within the term “extend d coverage'’. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may regure:

The insurance carrics providing 1he insurance shall bz chosen by Borrowersatiject v approval by Lender: provided,
that such goproval shail not be unreasonably withheld. Al insurance policie. anu renewals thereot shalt be in a form
scceptable to Lender and shall include a standard mortgage clause in favor olard in a form aceeptabie 1o Lender.
Lender shall have the right 1o hold the policies and renewals thereol. subject to thelrernes of any mortgage, deed of teust
ot other security agreement with a lien which has priority over ihis Morrgage.

In the event cf loss, Borrower shall give prempt notice to the insurance carrier’a id ‘cender. Lender may make
proof of Joss if not made promptly by Borrower.

If the Property is abandoned by Borvower. or if Borrawer {ails to respond to Lender within 29 days from the date
notice is mailed by Lender ta Borrower that the insurance carrier offers to settle a claim for insuanc/ benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration oirierai-of the Property
or to the sums secured by this Mortgage.

6. Preservation and Mgeintensnce of Property: Leascholds; Condaminiums; Planned Unit Devitopments. Bor-
rower shail keep the Property in good repair and shall nat commit waste or permit impairment or detecivsadior of the
Property and shall comply with the provisions of any lease if this Mortgage is on a teasehold. if this Mortgage 1s on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating of governing the condominium or planned unit development, the by-laws and regula:
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the cavenants and agreements contained in this
Mortgage, or if any action or proceading is commenced which materially affects Lender's interest in the Property. then
Lender. at Lender's oplion. upon notice to Borrower, may make such appearances, disburse such sums, inclyding
reasonable avlorneys’ fees. and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Morigage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's wrirten agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate, shatl
become additionat indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender 10 Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shail require Lender (o incur any expense or take any action hereunder.

8. Inwpection. Lender may make or cause to be made reasonable eniries upon and inspections of the Propenty.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connective with
any condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject 1o ¢ terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mort,




10. Borrower Not thm'@m ot atﬁ o Ext_ésiolpne r payment or modifica-
tion of amortization of the su u s Mortgagegfa nd # successdr In intersst of Berrower

shall not operate to release, in any manner, the I{ability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortixation of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigme Bound) Joint and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Morigage only to
mortgage. grint and convey that Borrower's interest in the Property to Lender under the te.ms of this Mortgage. (b} is
not personally ligble on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Horrower's interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided fur in this Mortgage shall be given by delivering it or by mailing such notice by certified mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 3. (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address‘as f.ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Maortgage shall be deznea to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law| S verabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Praperty is located. The foregoing sentence shall not limit the applicability of Federal law to
thiz Mortgage. In the event tiirl any provision or clause of this Martgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisirns of this Mortgage and the Note are declared to be severable. As used herein,
“costs™, “'expenses”’ and ‘'attorneys’ fies” include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrawer's Copy. Borrower shali.k: *urnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehsbllitation Loan Agreement. Borrower shall fulfitl alt of Borrower's obligations under any home rehabilita-
tion. improvement. repair. or other loan agreemeut wiich Borrower enters into with Lender. Lender, at Lender's option.
may require Borrower 1o execute and deliver to. Zeuder, in & form acceptable to Lender, an assignment of any
rights, clalms or defenses which Borrower may have apsiis: parties who suppiy labor, materiais or services in connection
with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Porvower. If all or any part of the Property or any interest
in il is sold or transferred (or if a beneficial interest in Boriower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, 4t i's option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall noc be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Morigage.

1f Lender exercises this option, Lender shall give Borrower notize of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or miiled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to'tie expi=ation of this period, Lender may in-
voke any remedies permitlied by this Mortgage withoui Turther nolice or dethiand on Borrower,

Nor-UNIFORM COVENANTS. Borrower and Lender further covenant and azred as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upisiy Borrower's breach of any cave-
nant or agreement of Borrower in this Mortgage, Inviuding the covennnts to pay wiel Ju¢ any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parcgmapa 12 hereol apecilying: (1)
the breach; (2} the action required to cure such breach; (3} a date, not less than 10 days from th e date the notice is matied
to Borrower, by which such breach must be cured; and {4) that faliure to cure such breach on =, before the date specifled
in the notice may resull In acceleration of the sums secured by this Mortgage, foreclosure by judicli) proceeding, and
sale of the Property. The notice shall further inform Borvower of the right to reinstate after acceles=2.0' und the right to
assert In the {oreclosure proceeding the nonexistence of a default or any other deflense of Borrower <o _ucreleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lend e’ aption, may
deciare all of the sums secured by this Mortgage to be Immediately due and payable without further dei»arJ and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied ta collect In such proceeding all expenves of
foreciosure, including. but noi limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
titie reports.

18. Borrower's Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Morgage: (c) Borrower pays all reasonable
expenses incurred by Lendcer in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upcs such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall. prior 10 acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a count to enter upon. take posscision of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be lable to
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20. Rslsase. Upon payment of all sums secured by this Mortgage, Lender shall release this Morgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waliver of Homastead. Borrower hereby waives all right oi homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bortower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 10 give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITN7S \WHEREOF, Borrower has executed this Mortgage.

fép;aﬁ/{ 2. R
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STATE OF ILLINOIS, RUPAGE, ..., County ss:

I. .COLETTA M. .FORSTER a Notary Pubiic in and for said counly and state, do hereby certify that
SALVADORE. B.. RAMIREZ . AND. MARIA .G.. RAMII(E? , -MARRIED ‘TG - EACE- OTHER, ‘AS' JOINT -TENANTS
personally known to me to be the same person(s) whose rame(s} ., . .ARE subscribed to the foreguing instrument.
appeared before me this day in person. and acknowlcuged that . T. he ¥. | signed and delivered the said instrument as
THEIR _ _ free voluntary act, for the uses and purposes therein set forth,

Given under my hand and officialscal. this. . . . ... ..

My Commission expires:

{Space Below This Line Reserved For tender and Recorder)




